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MOFTGAGE

THIS MORTGAGE IS DATED APRIL 18, 1887, between Pritip Limonciello, whose address is 2618 W, Windsor,
Chicago, IL. 60625 (referred to balow as "Grantor”); and Tt Mid-Clty National Bank of Chicago, whose
addross Is 801 West Madison Street, Chicago, IL 60607 (referrcd (o beiow as "Lender").

GRANT OF MORTGAGE. For valusble considaration, Grantor mortge ges, warrants, and conveys to Lender all
of Grantor's right, title, and interast In and to tha following dascribed rea’ nroperty, together with all existing or
subsequently eracted or affixed bulldings, Improvements and fixtures; Al -Spaements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {includirs-stock In utilities with ditch or =
rrigation rights); and all other rights, royaities. and profits relating to tha real proper'y. incluging without limitation
ali mingrais, oil, gas, geothermal and similar matters, tooated in Cook County, Sis'z. of Nlinole (ine "Real

Property") /9’ /0 ﬂz/ - 02~
se8 altached /ﬂ / }V # / f:’lfél _Q___

(ol 383 -

The Real Property or is address Is commonly known as 4600 W, 4Bth Street, Chlongo, iLoesdsy ¥ T

Grantor presently assigns to Lender all of Grantor's right. title, and interest in and 1o all leasas of the Property and
all Rents from the Property. In additiuon, Grantor grants to Lender a Unlform Commercial Code security Interest in
the Parsanal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when usad In this Mortgage. Terms not
otherwlse defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts in lawlul money of the United States of America.

Borrower. The word "Borrower" means @ach and evary person or entily signing the Note, Including without
limitation Phil's Plumbing & Excavating Service, Inc,

Grantor. The worc "Grantor® means any and all persons and enlities executing this Mortgage, Inciuding
without limitation all Grantors namad above, The Grantor |s the mortgagor undar this Mongage. Any Grantor
who signa this Moartgage, but does not slgn the Nole, s signing this Morigage only to prant and convey that
Grantor's inmerest In the Real Property and to grant a sacurity Interest In Grantor's interest in the Rems and @)

b ¥ 52 A{
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Loan No 988 (Continued)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
UMENTS. THIS MORTGAGE I8 INTENDED TO AND SHALL BE vALID AND MAVE PRIORITY OVER ALL
NTS ' MUM

ANTOR'S WAIVERS, Grantor Walves all rights or defenses arising by reason of any “one action® or
AR I T W 2 e R0 it K
r de ne '
l?e‘:nggg"in go%mrgncemenl gr c%mplet?on of any foreclosure action, either Judiciatly or by exerciges of a powsr of
aae.

k P, ATIONB AND WARRANTIES, Grantor warrants that: () this Mortgage is executed al
S&'}?&Tg?ﬁ' ?ogtfeap Ensg'r{gt I’t?ﬂ& request of Lender; {b)) Grantor has the fuil power, right, and authority to enter
into this M e and to hsgpomecate the Proper:r: C) the provisions gf this Mongage do npy confiict with, or
result in a ggfgﬁﬂ under any agraement or other Ingfrument binding upon Grantor and do not result in a violation of
oblaicmg #"E%?;a%"e“r"on"ﬁ'zsn?{nﬁ{ﬁs' Diai hiommaton miory 5) Grantor hancia opd i quate Means af
gaa m ,a no FErresentation 1o Crantor about Borrower (including without limhtation the cr'adltwoéh!nm of
ofrower},

PAYMENT AND PEPFORMANCE, Excapt as otherwise ovided In this Mort age, Borrowsr ghall pay (o Lender
all mdebtedr,m afcu.ea ny tg!a Mon&aeg%t 8s it becomesp(riue. and Borrower agnc? éramor shall strictly partorm alj
their respective ob igativne undar this orgage.

PO N AND MAINTENSYNCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's ppssessjon
andsgaﬁesgf'sw #mﬂyﬂsnﬁ 06 p2verned by the following pm\ﬁgions: 9

Posssssion and Use. Untli 4 atault, Grantor ma femain In possession ang controd of and operate and
manags the Property and collect f?)c nanhts from the roperty.

Duty to Maintain. Grantor shal! maintala the Property in tenaniable condition ang promptly perform ait repairs,
repiacements, and maintenance NEcesse. v to presarve its valye,

H 8 Subsiances. The terme “huzgrinyg wasle,” "hazardous substance,” "disposal,* “release,” ang
" reatdgr"ed reiease." as used in thig Mirtgsna, “shall have the same Meanings as set forth in the
ggrcr‘?)r sive Envfronmgntel flesponse, Comudndation, and Lighi] Act of 1980, as amended 42 U.SC.
on 8601 et ey, i_"'c ROLA), the Superfutid 2mandments and Heauthorization Act of 1988, Pub, L Fg.

B9 ("SARA") ha Hazardous Materiais Trans E5AN Act, 48 U.S.C. Section 1801, f seq. o Resourcs
Onservation and eoovery Act, 42 U.S.C. Sectfgt (801, ot “‘Fri' or other applicable’ state or Foderal laws,
rules, ar ragulations adogted pursuant to agﬁ of the foreyolis. The érme “hazardous waste” and "hazardous
substance® shall aiso in tude, withaut limit, on, Fenrolaum ard petroleum by-products Or eny fraction thereat
8gtos. Grantor Tepresents and warrants 1o Lender th ;. (a} During the period of Grantor's ownership

of the Property, thare has hasn 0 uUse, generation, manufactire, sioraps, treatmeny, dlf#:'osm reisgse or
reatenod rolsase of MY hazardous waste or substance giy any pargca on, under, about or om the Propen(;
faritor has no know edJ;e of, or reason to bellevs that there heg Wen, except as previously discizsad fo
acknowledgad gar L?n er in writing, (C? any use, generation, MmN arciure, slorage, treatment, disposal,
raleass, or thredten reieass of any hazardoys agte Or substance on, Liscer, about of from the Propenhby
any prior owners or occugants of the Property or {il} any actuai or threatenen fitigation or claims of any king
by any parson refating 10 such matters; ( a8 previoysly dis~oged 1o and acknowladged by
{) nelthor Gramtor nor ény tenant, confractor, agent or other athoyized usar of the Property

shall use, ganerate, manufacture, sors, traat, dispose of, or release any hazarg o, ‘wRsle or gubstance on
und7r. 13014: or from the Propenty ang () any such activity shall be conductey . corgfuance with a)l
applicabla federal, #late, and loca) laws, reguiations and ordinances, inciudin, withou! ‘imitation thoge laws,
reguialions, and ordinances described above. Grantor authorizes Lendar it8 agen’s 10 enter upon the
Property to make 8uch inspactions ang tasts, at Grantor's expense, as Lender ma deeia appropriate tg

8 purposes on| Fo
ont w of Lender to Gran%: Or 10 any other oTrson. The represantations and warranties contyned herein
are on Grantor's due diligance in invasy gating the Property for hazardous wasta énd hazardous
subssgnces, Qrantor hersbxn (8) reicases and waives any futiire claims againgt Lender for indemnity or
contribution in the event rantor becomes y such |

agrees 10 indemnify angd hoid harmiess Lender against any and all claims losses, liabiliries, damages, (
gnaties, and expenses which Lender may directly or Indirectly sustain o euffer r
his section of the Mugt’gage or as a congeduen Y U8e, generation, man i
ralease or threataned 7 8a8e occurring prior to Grantor's Ownership or interest in the Property wgeiher or nots
the ?me Wwas ?r should have been known to Grantor. The provisions of this section of the Mortgage, pa
Including the ml&aum to Indemnity, ‘shall survive the yment of the indsbledness and the satistaction and a
reconveyance w%f @ fign of this Mortgage and shall n be affected by Lender's acquigition of any interest ing%
the Pr » Whether by toreclosurs or otherwise, S

Isance, Wasts, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or autfer any

stripping of or waste on or 1o the Property or any portion of the Prog'eny. Without limiting the arglity of the
ror%i » Srantor wilt not remove, or rant to any other pamr 6 right to remove, an timber, mineralg
(including o?! and gas), soll, grave| or FOCK Droducts V%Ihom tha prior v»vrmg:’r1 consent o Lendgr.

Remaval of improvements, Grantor shall not demolishy or fémove any improvements from the Real Praperty

e
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r Loan No 988 {Continued)

filing, racording, and doing all other things as may be necessary or deslrable, In Lender's sole opinion, to

accomplish the maters reférred to in the preceding paragraph,

1. PERFORMANCE. If Borrower pays all the Indebtednsse when due, and otherwise_performs all the
gt'i’llibauona In?posed upon Grantor undee ls Mortgage, Lender shall execute and deliver o Grantor a suitable
gatisfaction of ‘hla Mon aFe and suitable statements of termination of any rlnanclnq statement on file avidencing
Lender's security interest in the Rents and the Pereonal Property. Grantor will pay, if parmittea by a?pllcabie law,
any reasonabla termination fee as determined by Lander from time to time. I, however, payment |8 made by
Borrower, whathar volunlarily of otherwlse, or by guarantor or by any third oery, on the Indebtedness and
thereatter Lender Is forcad 10 remit the amount of that payment (a) fo Borrowar's tristes In bankruptcy or 10 any
gimilar person under any fedoral or state bankruplcr \aw or law for the relial of deblors, (b) by reason of any
judgment, decree or order ?f any court or administrafive body haying juriediction aver Lander o[ Fn! of Lender's
property, or (ca " reason of any settlement or com?r 80 of any claim made by Lender with any claimant (including
without limitation  Barrower), thé Indebtedness shall be cf?nsi ered unr;.:ald lor the apurggse of enforcemant of this
Mortgage and this Morigage ehall continue 10 be e aclive of shall ba reinstaled, as the case may ue,
notwithstanding any canceliation ot this Mortgoage or of any note or othar Instrumant of aﬂreement evidencln? the
indeblatness anc (ne Property will continus 1o 8acure the amount repaid or recovered to the same exient as il that
amount n?ver yad-oeen orl nallg r?celvad by Lender, and Gram?r ghall be hound by any judgment, decree,
arder, settiemant or-compromise relating to the Indabiedness or to this Mongage. :

DEFAULT. Each of b2 ‘nliowing, at the option of Lander, shall constitute an avant of default ("Event of Defaull”)
under this Mortgage:

Datault on indebladniac. - Fallure of Borrower 10 make any payment when due on the Indebtednass.

Defauit on Other Paymom. Eaiture of Grantor within the time required lhy this Mortpage to make any
gg;rﬂgat for 1axes or insurs’*sa, of any other payment necessary {0 prevent fiiing of or to elfect dlscharge of

Compliance Defaull. Failure oiiuntor or Barrower 10 comply with an other term, obligation, ¢covenant or
cormﬁ!on contained tm thrn K«onqaﬁe. he'Note or in any of I%epnsélaled Bo%umenta. ’

False Statements. Any warranty, repregentation or sialement made t furnished to Lender by or on behall of
Qrantor or Borrower uxdar thig yMorP ace. &ne Note or the Related Socumanta |8 false or misleading in any
materiai raspact, either now or at the lima r@ce or lurnlshed,

Detective C Ilat’t?llutl n Thi Mortf;gga o any of the Related Documenis ceases to be in full force and
eftloct (Including fallure of any collateral’ dacument® ic create a valld and perfected securily Interast or lien) at
any time and for any reason.

Insoivency. The dissolution or lermination of Graste: or Borrower's existence as agoing buslnass, Ihe
insolvency of Qrantor or Borrower, the a po;mmen! A 2 receiver for any part ol Grantor or Borrower's
property, any aseignment for the beneflt of cr tor?. any_yre of cradlior workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by-ar ugainst Grantor or Borrower.

Foreciogure, Forfeliure, elo. Commancement of foreclosure i larleiture proceadings, whether by Judictal
proceeding, self-haip, repoesession of any other method, by any crsdltor ot Grantor or by any governmental
gFancy gqa net any of the Prop n(. Howevar, this aubsaction saall Nt "ﬁf"ﬁ, in the evant of & good faith

upu}a y Grantor As to the val dlr or rgasonableness of the claim which @ basis of tho foraCiosure or
forelalture pbroc odln%. provided thal Grantor %Im Landar writtan notice <1 .such claim and furnlshes reserves
or & surely bond (or the ciaim satiefactory lo Lendar.

Breaach of Other Alpfgomont. Any breach bgv Qrantor or Borrower under 11e terms of any otm?r eaagr emant
between Grantor of Borrower and Lender that Is not remedied within any (Qiace period providad tharein.
including without limiation mm Tgreemam concerning any indebtedness or othei-Jbligation of Grantor or
Borrower to Lender, whether axisting now or later.

Events Afteoting Guarentor. Any of the precading evants occurs with respect 10 any 3uarantor of any of the
Indebtedneg orgnny Quarantor drea or be%omea Ir?compelent' or revokes oe diopulesytho valldity of, oryllablllty
under, any Buaranty of the Indebtedness,

Advorse Change. A material advaree change o%cggrs in Borrower's financlal condition, or Lenuer beliaves the
prospect of payment of parfarmance of the Indabtedness is Impaired.

insecurity. Lender reasonably deems iteelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o[ any Event of Defaull and at any time tharearher,
Londer, at its option, may exercise any ona or mora of the following fighte and remadies, In addlion to any other ¢,
rights ot remaedies provided by taw:

Accelerate Indebtedness. Lender shall have tpe right at e option without notice to Borrower to daclare the
ggé Giemlgdlgbéayneas immediately due and payable, InCluding any prepayment panalty which Borrower would be

UCC Remedies. With raspect 1o all or anr part of the Personal Properly, Lender shall have all the rights and
remedies of & secufad party undar the Uniform Commerciel Cade.

ollect Rents, Lender gmll he\ve the right, without notlce Lo 9rantor or Borrower, to take possassion of the
roperty and collect the Hents, Includ n? amounts paet due and unpaid, an agpéy ine net proceeds, over and
above Lender's costs, against the Indabledness, in furtharanca of this right, Londer ma¥' reﬂuire any tenant or
other user of the Proparly to make payments of rert or use fees diractly 1o Lender. |f the Renta aré collected
bg Lender, then Grantor Irrevocabtey eolgna’e& Lender &8 Gramor'? aitornay-in=fact (0 endoree instruments
réceived In payment thereo! in the name of Grantor and 1o negeliate the same and collact the proceeds.




UNOFFICIAL COPY

: ‘nouyy

190118 R Jo smu sy} UM sSuNpIo00E ) PORASUOD P Aq pawssrod oq o4 oBoBuop spyy eroup
IO N8 My ) sapuen A9 pedooos PUS 19pUD] o) paseAep ubeg oy ofieBuop sy, M S0 Kidy

‘Aedo)

JO uoNBIado a\g YUM UO0J)38UL0D ) B 83,nMipusdxs yewo v 880) Aladosg ay; Wwoy a1dess) yevs (e ueaw
g!us awoa:gn uliBJedD N ‘B)Nboy LS Jgpua'l 9 |B1ep pue wio) YN8 uj JeeA jeosy 8noInBId ¢ J0)up,
ULnp Auedolq ey WoJ; peaeoe; 8woou Bunesedo ieu 0 Juewenls peyuen p 188hbey uodn “jepus
0} usjuiny |jrye 0urIp '9ouapisay 8,/01UBJD uey] Jeylo sasodind 10} pasn et Auadoig eyl i ‘stodey mnuuy

UBWPUBWE 20 uojkIeYL Biy A
40 peBieys eq o) Winos sejued o0 Aad sy Aq peutis pue Bupum uf ugal iggm OA(19e 'a sé‘?ﬂulg egppuuu%oq
8iL} 0) JotwpISWE Jo {0 Loigjane oN ‘o8 LOW S)t) U yuo; 188 8Joyew L) ) 88 88)UBC 8L ;0 JuBWee
pue Buipumsispun BJUe 9yl senyisUD) ‘Sluswnsog PRIRIDY AuR yyum JeyiaBo) ‘oBeBuopy ey "TMUPUSLY

088BLON 814} 10 LBd B 619 sUOIBIACI SNOBUBIIRIBIL Bumoio) oy "SNOISIAONY SNO3NVTIZDEIN

888.DDB 1UBLIND 8, J0)u8, $5LW)) |18 18 GjY) Jopue doesy o) 8088 sojm; ‘8asodnd ed1jou Jo ‘afefyo
}{w fgp g%uurﬂge‘ﬂ ey meuou‘goun ‘v"'nm%.blg’e,’m’pug'l o}' amie u%u ob: uoa Bl 1840 Aysopnd 39?4 (15T 5:9?

s oyt
ey) UAl"ete ‘SOiuRd 4 8} O} BI)IBU UBlLM BUID) Bu 6 Aq oBeBliow ei} so 1 88J(10U JO eBay
sa? ebubyn }ilw &sz’gbv '983&0}"? Bl ;o"g ‘u u't:’ousqoam‘!ppnwaqla"ox Dg?aa:gp }:mdmt‘i abaggg
‘few pa:ang!m FeVueo ‘6810 181y (el semg PelUN 8l Ul PONSOBP LB YM BAIlo8)e powsep o4 Ipys ‘poIBLL
)30 181In0D JuBiuizay D0z)uBo20s A kvuom!u Yim P UBUM J0 'DaleAep AIRNIOR UBym 8Alldo)e og
RBS' pue ‘amtmnom;a: AT B :&eq BW ‘Bupim ) eg un*lc "JOIURIE) 0} a8 jo 90i0u AuB puB ynejep §O 8oj10u

UonBHW| nouim Bujohyoea ¢ BLOW #1u2 sepun 800U Aly ‘8311 HYd H3HLO GNY ¥OINYYD Ol S2DUON

‘M| A ADJD BLIIYS JOLIO 119 0) o Ul 81809 Un0d Auk Aed M 0 JBMOLOD 'mB| B)qeddde
£q uL 1] fua?xpm 0 ‘eeaezngudgt’ag puém?s?ag lmgllgad &ue 'auoda‘:" a;aguna ‘(8 aoda.u la:rlwa% .’)’9%
BuIPmoUl suoda; i Cuueigo ‘erjode Ulydiees A‘ 1800 6yl 'deoirias uo98j(02 Wwewbpni-1sod &)
U8 §18edde ‘(Lo mum# do 59Y% onelWoine Aup ajeoeA Jo |gow 01 8ueys Bupnouy) ebuipessosd
Adjdniueg 10 990 8f8u.0 %)mam "UNIMB} ¥ 8f 2s0) J0U Jo 0lloym sasupdye |agol 8,58pUeN pup sa«y
SAQUIOUR §.J6puen ‘e omallg :ePun cuw@gAuu ? we(qne Jenemo 'uo‘aauu.vu OUM 8D ydwbae
814y Aq Pasbiad saeL X3 GION 8ul Ui ity 1epiaosd aja eyl 18 vgmgax iUt einipuadxe o siep oyl wioy
o)/ed s:-'nu;\g)q?gubo )} JO Y

8yl Jo [198104d 8y3 10} oun, Wi ® Ul eyl Jepuan £
ARBLIONS B e ORgS! (o T Diod Soligp iea one mrmem e s o0 (19Us 10pon heped)
i) 10 W8 8y jo Aup 92I0jUD 0} VOIOR Jo yng <up SeIniNsy) Jepuen ) "Seoucdxa ‘weey SAMLONY

‘6ZPSUOW S)} sepun 88IpaLB. 8) 0819188 pue inejep

B 8J8/08p 0] 1By ¢ Jaguo 1908 10U |1eus wioped o) JOM0L G 20 Jojue) go 8.ni8) Joyp aBBBLuoy sua Jopiun
10M0410d J0 igiuwid uoi1eBiiqe ue wWioped o) UoiaR axmy I ezurypusdi OXBU 0) uoj1oae LR pup fewa.v
JBylo Au Jo Ynend epnisxs jou &[nqo ufewa.r AuR engind o) Iruey Aq uoida)y ‘LoeInCIT Jeyio Aue sp
voIBIA0d 1B\ Uiim eouw)duwins RI% puewep ¢y emjmeyio EIHUIJ #.7w8d auj 931pnfeid 10 o JSABM B ainiguo)
KU ifeys ebEOLOW By Jo UDI8IA0ID B J0 Yowesq ¥ i0 Aued Aup AQ Jorem V. ‘eBipowey jo uonoe3 Lenem
‘UOSOdRID Jo opee oY)

puohiec .0 G MEE.01) Lo e 1 vong sos e AL, v oo 8o S0
u 2

'atu jo o‘,'u %uamf Aue Jo &aadp PUE G oyl jo 'o:muu igvUoRva) JOWBIE 8AL'18yd Jopuat s 4o sonoN

"AUBO0I B j0 vomod Au 10 % U0 aie 2gnd Aue 1@

R S ST e L A o o
J [l r“! "

gud AUB anje qugq 10M0110G X 10WRID B[ eieaydda Aq poutlusa lugia oUI OL 'Aefaid By 40 oG

"AUND8 v) 15 k| 10 ByquIBAR

10 BloN 6uj 10 808N st U pepyosd Saipawe. pur 81uBL Joulo 1@ erzy (eys BpUBT eSp ey Jegi0

Bl J0 ©812:9%0 BY) WOk perRTe; elunowE {8 10 LONBIiddE Joye sepuaq o) anp éﬁ‘?’dﬁ?&’”&."éﬁf ﬂt“é’dfuﬁ.‘i?i

U 48 8y} Woy ! I

! Bgn* dde 'wfwbpnr Aousioysq

Aouepyep Aue o) usl ¥ URIGo ABW JBpUBT ‘mB) PIqeiidde Aq pewwsed 5
'Aledoid ey
{0 UBd Aup Jo v v 180/01u) 80085 Bu)so)res0) $8J08D [BIOIPN] B WiRIGO KBy 48pue7 ‘suneospeioy mipnp
"JONB904

f

¥ 88 Buiriee woy vosind ¢ enbeip Jou 1eye Jepusn 4 WwowAoldis ‘wnowe UBISGNS B Aq sEoupe ]
i spa'a Xo duwoxd ey ‘fg en Jﬁ wa' B gm -t'ouq 0 JauaL Ma 9ixe uvq" %en;aga: B % wsww%
8yl 0) ) H §.10pUB7" ‘my K% Wwied g)»puoq INOULM BAIB8 ABW JoAeda) o uoieee Ui eobeBuow
QUL 99eUpeladpu) oy 1sueby 3 Ul 10 1900 By} BAOQE DUB JBAD '8PBBOLS oyt Adde pue
Auedo:a ayl woi gg.mid U1 1281100 0} puB ‘gles JO Gnso J‘D} %pomd BU0J4 8Y) B)RI8d0 0} AUedosd ay)
-8MIB80JA puR 19000 of semod oul yiim ‘Kuodo.ia 8yl jo Led Aue 10 (¢ jo uoiseaased exel 0; payuiodde Y
¥ 0ARY 0} J0 UO0)S8a890d L) Dele UOW 89 peawid aq o) s 8yi eABY {[®ye /opuan UOISPINeOY Uy

4BAI906 B yBnosy) 1o ‘JueBe AQ ‘vossad ou oyie qduﬂe::dgangu ?‘;’m ﬁpg;t g‘ag?u 81] 9812.9x0

37321939

ABW Jopusn  ‘pesixe UBLWep ou) Joj epunosB Jedosd A J0U 10 Jayay 8 Bd 3y) Yojum

10 cuof?é‘m?qo tﬁ?a ouv% 1eys pu#wop‘ o,?gpua'] 0} B8UOU8H) ) Japua1“m $Je8n 1BYID 40 BlUBLG) AQ o) Rd
(ponuguey) 296 ON UROT

¢ ofsgy J0VOLHONW 1861-81~90

D



. UNOFFICIAL COPY

m—— - e — L e LT =

Cagélon Hesdings, Caption headings in this Monaage are for convenience purposes only and are nol to be
used to Interpret or define the provisions of this Mangage.
Merger, There shall be no merger of (he interest or estate created by this Mortgage with any other Interes) or

astate in the Property at any time held by or for the benafit of Lender in any capacity, without the written
consent of Lender.

Multiple Parliea; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
E)Int and several, and all referances to Grantor shall mean sach and every Grantor, and ail referances to

orrower shall mean each and every Borrower. Thig means that each of the persons signing below Is
responsible for all obligations in this Martgage.

Severabliity. If a court of competent Jurisdiction finds any provision of this Mortgage to be invalld or
unenforceable as to any Psrson or circumetance, such finding shall not render that provision invalld or
unentorceable as to any other persons or clrcumetances, It feasible, any such offending rovlfion shall be
deemed 1o be modified to be within the limits of enforceabllity or validity, howeaver, if the offending provision
cannat be 8o modified, it shall be stricken and all other proviglons of this Mortgage in all othar respects shall
remain valid and enforceable.

Successors ary Asalgne. Subject to the limltations stated in this Mortgage on transfer of Grantor’s Interest
fhis Mortgage SFan be binding upon and inure 10 the bensfit of the partles, thelr succassors and assigns. Il
ownership of the “ryperty becomes vested in a persan other than Grantor, Lender, without notice to Grantor
may deal with Grarier's succeseors with reference to this Mortgage and the Indebtedness by way o
lfgatge%%%%%sor extentiuy. without releasing Grantor from the obligations of this Mortgage or llability under the

Time {s of the Essence, Ting is of the essence in the perfarmanca of this Morigage.

Walver of Homealead Exemyaicn.. Grantor hereby releases and walves gl rlgmhand benefits of the
homestead exemgption laws of tha S«te of (Iinols as to'all Indebtedness escured by this Mortgags.

Walvers and Consents. Lender sha'i no' be deemed to have waived any rights under this Mortgage (or under
the Helated Documentsf unlegs such walvar ls in writing and signed b);1 ender. No deiay or omission on the
part of Lender in exercisin an& rn;ht olal' nosrate as & waiver of such right of any other fight, A waiver by
any party of a Provlsion of this Mo gaFe grail'net constitute a waiver of or prejudice the party's right otherwisa
to demand strict compliance with thal provieizn-or any other provision, No prior walver by Lender, nor any

course of dealing between Lender and Grantor or Rarrower, shall constitute a walver of any of Lendar's rights
or any of Granlor or Borrower's obli?atlona ae to any fulure transactions, Whenaver consent by Lender |8

required In 1his Mortpage, the gran
! ?fng conseant gug 4

ing of such-zo53ent by Lender In any Instance shall not constitute

contin 1o subsequent \natances where such ronsent I raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!CNS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

A Y
[ L W1 Y g
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