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MORTGAGS

THIS MORTGAGE IS DATED APRIL 21, 1697, between Michae! ./ Magglo, divorced and not since remarried
and Mary B Roemer, single , whose address s 1077 Oakwood Crari, Schaumburg, L. 60193 (referred to
below ss "Grantor”); and Suburban Bank of Barringlon, whose 2d7cess Is 333 N Narthwest l'llgl'ma\,w,‘:.‘,c
Barrington, (L 80010 {veferred to below as "Lender"). c,.:
GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all yi
of Grantor’s right, title, and interest in and lo the following described real property, together with all existing or A
subsequently erected or affixed buildings, improvements and fixtures; sl emsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utililier” with ditch or
Irtigation rights); and all other rights, royalties, and profits relating o the real property, including witiout limitation
;Il mlnar?l)s, oil, gas, geothermal and similar matters, loceted in Cook County, State of llikwni» (the "Real
roperty”):

Lot 21080 in Weathersfield Unit 21, being a subdivision in the Southwest Quarter of Section .:a
Township 41 North, Range 10 East of the Third Principal Meridian, in Caok County, liinois, aecordingi
to the plat thereo! recorded in the Office of the Recorder of Deeds on November 27, 1974 as
Document No, 227475858, in Cook County, lliinois,

The Real Properly or its cddress is commonly known as 1077 Qakwood Ct, Schaumburg, IL 60183, The
Real Property tax identification number is 07-28-305-026.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Persanal Property and Ronts.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such ferms in the Uniform Commercial
Code. All reforences to doliar amounts shall mean amounts in lawful monsy of the United States of America, (_\)’ Z)?
: 72
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Borfowor. The word "Borrower" means each and 2very person or entity signing the Note, including without
limitation Michael J Maggic and Mary Beth Maggio.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agresment dated Apri) 21,
1997, between Lender and Borrower With a credit limit of $25,000.00, together with all renewals of, extensions
of, modifications uf, refinancings of, consolidations of, and substitutions for the Credit Agreement, The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. ‘The inlerest rate to be applied to the outstanding account balance shail be at a rate 0.500
percentage points above the index, subject however to the following maximum rate. Under no circumstances
shall the interesi rate be more than the lesser of 18.000% per annum or the maximum rate allowed by

applicable law.

Existing Inde’i9dness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indeotevnnss section of this Mortgage.

Granor. The word *Grantor” means any and all persons and entities executing this Morigage, including
without limitation 8} Grantors named above. The Grantor is the mortgagor under this Morigage. Any Grantor
who signs this Mortgage. tu* does not sign the Credit Agreement, is signing this Mortgage only 1o grant and
convey that Grantor’s interestip the Real Property and to grani a security interest in Grantor’s inicrest in the
Rents and Personal Property.t: iLender and is not personally liable under the Credit Agreement except as
otherwise provided by contract or Jaw.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” mrars and includes without [imitation all existing and future
improvements, buildings, structures, mobile henies affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propert;.

Indebledness. The word “Indebledness” means all principa) and interest payable under the Credit Agreement

and any amounts expended or advanced by Lender to discharee sbligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mortgage, tngether with interest on such amounis as

provided in this Morigage. Specifically, without fimitation, thi« Niortgage secures a revolving line ot credit

and shall secure not only the amount which Lender has presenth: ~dvanced to Borrower under the Credit

Agreement, but aiso any future amounts which Lender may advrace to Borrower under the Credit

Agreement within twenty (20) years from the date of this Morigage in the same extent as If such future

advance were made as of the dete of the execution of this Mortgugs. The revolving line of credit

obligetes Lender to make advances to Borrower 80 long as Borrower compiies with all the terms of the

Cradit Agreement and Related Documents. Such advances may be made, repai~, and remade from time
. 10 time, subject to the iimitation that the total outstanding balance owing at aiwy cnz time, not Including

finance charges on such balance at a fixed or varlable rate or sum as provided Ir. the Credit Agreement,

any temporary overages, other charges, and any smounts expended or advanced s provided In this

paragraph, shall not exceed the Credit Limit as provided in the Cradit Agreement. 1t i¢ \lie intention of

Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from
" time to time from zero up to the Credit Limit as provided above and any intermediate balance. At no time

shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to

protect the security of the Mortgage, exceed $50,000.00.

Lender. The word "Lender" means Suburban Bank of Barrington, its successors und assigns. The Lender is

the mortgagee under this Morigage.

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property, The words "Personal Properfy” mean all equipment, fixtures, and other articles of
personal property now or hereafier owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premjums) from any sale or other dispasition of the Property.
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Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section. : '

Related Documents. The words "Related Documents" mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreemenls, guiaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
oxisting, executed in connection with the Indabtedness.

Ronts. The word "Rents” means all present and future rents, revenues, income, issues, rayalties, profils, and
other benefits derived from the Propérty.

THIS MORTGAG”, \NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF JiLL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS #/ONTGAGE IS INTENDED TO.AND SHALL BE VALID-AND HAVE PRIORITY OVER ALL

- SUBSEQUENT LIENS ANC ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MUFTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor wa.vez all rights or defenses arisinﬁ by reason of any “ome action” or

"antl-deficiency” law, or any other law which ‘may provent Lender from bringing any action- against Grantor,

includiag s claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

Lender's commencoment or completion of any. foreclosure action, either judicially or by exercise of & power of
o,

GRANTOR'S REPRESENTATIONS AND WARRAMTIES. Grantor warrants that: () this Moﬂﬁagg is executed at
Borrowor's request and not at the request of Lender; <r) Grantor has the full power, right, and authority to enter
into this Mungaﬁe and to hypothecate the Property; (cs the provisions of this Mortgage do not conflict with, or
result In a default under any agreement or other inslrument Linding upon Grantor and do not resull in a violation of
any law, regulation, court decrse or otder applicable to Granics; 1(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information abuur gorrower’s financial condition; and (¢) lender
hag m.ge no representation to Grantor abowt Borrower (includizp withoni limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as atherwiss provided in this-Mortgage, Bortower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Cranlor shall strietly perform all
their respective oblipations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowor agree that Granlor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Uniil in default, Grantor may remain in possession and conirol of and operate and
manage the Property and collect tha Rents from the Property.

Outy 1o Maintain, Grantor shall maintain the Property in tenantable condition and promptly peeform all répairs,
_roplacements, and maintenance necessary to preserve its value. ‘ . '
‘Hazardous Substances. The terms *hazardous waste,” "hazardous subslance',_" "disposal,” ".efesige," ’nd

"threalened rejease,” as used in this Mortgage, shall have the same meanings as set fo.c:in the
Comprehsnsive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 1.8,C,
Saction 9601, et ae% "CERCLA'&:‘ the Superfund Amendments and Reauthorization Act of 1986, Pub. .., No.
99499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C, Section 6901, et s’ﬁ{, or other applicabie state or Federal laws,

rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
subsiance” shall also include, withoul limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Crantor represents and warrants io Lender that: &e) During the period of Grantor’s ownership
of the Property, thore has beon no use, generation, manufacture, storage, treatment, disposal, release or
threatened rolease of any hazardous waste or substance b{ any person on, under, about or from the Prop:;c?';

{b) Grantor has nio knowledge of, or raason to believe that there hus been, except as previously disclosed to
and acknowledged by lender in wriling, (i) any use, generation, manufacture, storage, trealinent, disposal,

relense, or threatoned refease of an{1 hazardous waste or substance on, under, about or from the Property b{'
any prior owners or occupants of the Proper(tly or (il)-any actual or threatened gégatian ar claime of any kind

by any person relating to such matters; and (c) Except as previously disclosed to and acknowledi by

Lendor in writing, (1) neithor Grantor nor any (enant, conlractor, agent or other authorized user of the Proporty

shall use, generale, manufacturs, stors, treal, diepose of, or release any hazardons waste or substance op,

under, about or from the Praperty and. (h? any such activity shall be conducted in compliance with ail
applicable federal, state, and [ocal Taws, regulations and ordinances, inciudirtlf without limitation those [aws,
tegulations, and ordinances desoribed above. Grantor authorizes Lender and ita agents to enter upon the

Properly to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate lo

determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by

Londer shall be for Lender’s purposds only and shall not be construed to create any responsibility or liability
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on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Propen¥ for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees (0 indemnify and hold harmless Lender apainst any and all claims, losses, liabilities, damages,
pltics, and expenses which Lender may direcily or indirectly sustain or suffer resulting from a breach of
s section of the Mortgage or as a consequence of any use, geacration, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obllrgaugn to indemmify, shall survive the payment of the Indebledness and the satisfaciion and
recontveyance of the lien of this Mostgage and shall not be affected by Lender's acquisition of any inferest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance por commil, permit, or suffer an
-gteipping of or waste an or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Greutor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oi’ wnd gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Imorovements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior ‘vriten consent of Lender. As a condition to the removal of any ln-frovaments. Lender may
require Grantor to/ rake arrangements satisfactory to Lender 1o replace such lmprovements with
Improvements of at least vqual value,

Lender's Right 1o Enter. )J.inder and its agents and representatives may enier u'pon the Real Property &t all
reasonable times to attend o/ Lender’s interests and to inspect the Property lor purposes of Grantor’s
compliance with the terms and conditions of this Morigage.

Compliance with Governmenta! F.eculrements. Grantor shall promptly melg with all laws, ordinanccs, and
regulations, now or hereafter in effect, of a!! governmental authorities applicable to the use or occupancy of the
. Grantor may contest in good iaith’any such law, ordinance, or regulation and withhold compliance

ring any procesding, including appropni‘s ~ppeals, so long as Grantor has notified Lender in writing prior to
doing so and so_loné as, in Lender's sole orinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate sicu'ity or a surety bond, reasonably satisfaclory to Lender, to
protect Lender's interest.
Duty to Protect, Grantor agrees neither to abandon rior Jeave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the characier and use of the

' are reasonably necessary to protect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its zption, declare immediately due and payabie ali
sums sacured by this Morigage upon the sale or transfer, without the “enider's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or ‘iansfer” means the conveyance of Real
Property or any right, title or interest therein;” whether legal, beneficial or) equitable; whether voluniary or
involuntary; whether by outright sale, deed, installment sale contract, and coutrsct. contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, astipnment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any vaer method of conveyance
of Real Property imerest. If any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this oplion shall not be exercised
by Lender if such exercise is prohibited by federal law or by Ulinois law.

LAXES'AND LIENS. The following provisions relating to the taxes and liens on the Property are’» pan of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and. shafl pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pm'gcnr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, exceﬁt for the Existing
Indebtedness referred to below, and except as otherwise provided in the fellowing parugraph.

ngrll To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation t0 pay, so long as Lender's interest in the Property is not jeopardized. I a Lien
arises of is filed as a result of nonpsyment, Granlor shall within fifieen (15) days after the lien asises or, if a
lien is filed, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
- satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as & sesult of a foreclosure or sale under the lien. In any contest, Grantor shall
defend jtself and Lender and shall satisfy any adverse judsment before enforcement against the Property.
Grantor. shall name Lender as an additional obligee under any surcty bond furnished in the contesi
proceedings,
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate &ovemmmtal official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

=
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Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befors any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or malerials and the cost. exceeds

0,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

:IROPEFITY DAMAGE INSURANCE. The foilowing provisions relating lo insuring the ‘Property are & part of this
ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basia for the full insurable value covering all
Improvements on the Real Property in an amount sufficient lo avoid application of any coinsurance clause, and
with a standard morigagee clause In favor of Lendsr. Policies shall be written by such insurance companies
and in such form as may bs reasongbly acceptable to Lender. Grantor shall deliver to Lender cortificates of
coverage from each insurer containing a stipulation that coverage will not be canceiled or diminished without a
minimum of ten(10) days' prior written notice to Lander and not contamn:‘g any disclaimer of the insurer's
liability for failive to give such notice. Each insurance policy also shall include an endorsement providing that
caverage in favor 7 Lender will not be impaired in any way by a&v act, omission or default of Granlor or any
other person. Shou'd the Real Proper;y Wt any time become located in an area designated by the Director of
.the Federal Emergency Management gencir as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flord Fumrance for the full unpaid. principal balance of the loan upL:o the maximum policy
limits set under the Naticta Flood Insurance Program, or as otherwise required by Lender, and to muintain
such insurance for the term o 1r4 loan,

Application of Proceeds. G antor shall promgt(%onotify Lender of any logs or damage to the Property if the
estimated cost of ropair or ropjucement exceeds $3,000.00." Lander may make proof of loss if Grantor fails to
do so within fifteen (15) days of the coavalty, Whether or nol Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property,
or the restoration and repair of the Proper.y. \If Lender elects to apply the procesds to restorafion and repair,
Grantor shall repair or replace the damaged or desiroyed [mprovements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such exrenditire, pay or reimburse Grantor from the praceeds for the
reasonable cost of repair or restoration if Grantr )3 not in defauit hereunder. Any proceeds which have not
been disbursed within 180 dars after their reccip® and which Lender has nol commilted' to the repair or
restoration of the Property shall be used first to pay any smount owing to Lender under this Mortgage, then to
Frgpay accrued inlerest, and the remainder, if any  shill. be aﬁplwd to the. principal balance of the
ng ctlsbu:d{r;asui If Lender holds any procesds after paymeant.ip-full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired ineurance at Sale. Any unexpired insurance anall ipure to the benefit of, a‘nd. pass to, the
purchaser of the Property covered by this Mortgage al any <ruciez’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Prope:ty.

Compliance with Existing Indebtedness. During the period iu_whick-any Existing Indebtedness described
below is_in offect, compliance with the insurance ﬁlrowsipns contained in the instrument evidencing such
Existing Indebledness shall constitule cor:rhancc with the insurance provisions. under this Mortgage, fo the
extent compliance with the terms of this M ortgag\e would constitute a duplication of insurance requirement. 1f
any proceeds from the insurance become payable on loss, the provisions in {his Mortgage for division of
rrgcg?gg shall apply only to that portion of the procceds not payable to *.o-holder of the Existing
ndebledness,

EXPENDITURES BY LENDER. If Grantor fails lo comply with M{w rovision of this Martgage, including any
obligation to maintain Exisling Indebtedness in good standing a8 required below, or if any action o1 proceeding is
r

commsnced thal would materfally affect Lender’s interests in the Property, Lender on Grantor's-orualf may, but
shatl not be required to, lake any action that Lender desms appropriate. ‘Any amount that Lender evpends in so
doinciwill bear interest at the rate provided for in the Credit Agresment from the date incurred or paid oy §.ender fo.
the date of ropayment by Grantor. All such experses, at Lendsr’s aption, will (a) be paysble on demind, (b) be
added o the balance of the credit line and be apporiioned among and be payable with any installment paymenis

to become due durmimther egi) the term of any applicable insurance policy or (ii) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement's
waturity, This Mortgage lso will secure payment of these amounte. The rights provided for in this paragraph
shall be in addition to ancrv other rights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy thal

it otherwise would have had.

KIM:RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all lisns and encumbrances ‘ather than those set forth in the Real Property description .,
or in the Existing Indebledness section below or in any title insurance policy, title report, or. final title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and  (b) Grantor has the full
right, power, and authority 10 exccule and deliver this Mortgage to Lender,

Detense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and witl forever defend
the title to the Property agnmst the lawful claims of all psrsons, In the event any action or procesding is
commenced that questions Grantor’s titls or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's axgensa. Grantor may bo the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Londer's own
choics, and Grantor will deliver, or cause to be delivered, to Lender such instrumerts as Lender ‘may request
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from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDMESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The Jien of this Mortgage securing the Indebtedness may be secondary and inferior {o the lien
securing payment of an existing obligation with an account number of 4730126367 to CBS Mortgage described
as:  Mortgage loan dated May 12, 1995 and recorded on June 2, 1995 as Document No. 95373200 in Cook
County, Ilinois. The existing obhfatlon has a current principal balance of approximately $176,000.00 and is in
the original principal amount of $180,000.00. Grantor expressly covenants and agrees to J;aé, or see to the
payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the
}nsmts evidencing such indebtedness, or any “default under any security documents for such
in ness.

No Modificatl~n. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, or
other security agrcoment which has priority over this Mortgage by which that agreement is modified, amended.
extended, or renewert without the prior written consent 0 er. Grantor shall neither sequest nor accept
any future advances urder any such security agreement without the prior written consent of Lender.

CONDEMNATION. The (o)'owing provisions relating to condemnation of the Property are a part of this Mortgage.

lication of Net Procsszs. If all or any part of the Property is condemned by eminent domain ej:roceedings

or by any proceeding or purchass in lieu of condemnation, Lender may at its election require that all of any

ﬁomm of the net proceeds of ihe award be applied to the Indebtadness or the repair or restoration of the
perty. The net proceeds of the award shall mean the award after dpaymem of all reasonable costs,

- expenses, and attomneys’ fess incurrcd Yy iender in connection with the condemnation.

Proceedings. If any proceeding in condsuination is filed, Grantor shall prompily nolify Lender in writing, and
Grantor shall promptly take such steps i5 may be necessary to defend the action and oblain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceciing by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments 2; vy be requested by it from lime to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY COVI:RNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are & part of s Sfortgage:

Current Taxes, Fees and Charges. Upon request by J.znder, Grantor shall execute such documents in
addition to this Mortgage and take whatever other nction is ronuested by lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender it all taxes, as described below, together
with all expenses incusred in recording, perfecting or continuing thi« Miortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisiering this Mortgege.

Taxes. The following shall constitute taxes to which this section applies. (a) 7 specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this ortﬁ e (k) a specific tax on Borrower
which. Borrower is authorized or required to deduct from pa)lrments on the geb:ed'ms secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargesble against the Lender ur ne holder of the Credit
Agreement; and (d) a specific fax on all or any portion of the Indebtedness or on‘payrients of principal and
interest made by Borrower.

Subsequent Taxes. If any itax to which this section applics is enacted subsequent fu ihe date of this

Mortgage, this event shall have the same cffect as an Event of Default (as defined below) anr )ender may

exercise any or all of its available remedies for an Event of Default as provided below unless Gieutor either

E!) pays the tax before it becomes delinquent, or Ff(lb} contests the tax as provided above in the Taxes and
ch.n:n ?ieermon and deposits with Lender cash or a sufficient corporate surety bond or other security sa’istactory

to .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
gecurity agresment are a part of this Mortgage.
" Security Aﬁgreamem. This instrument shall censtitute a security agreement to the extent any of the Progmy
- constitutes fixtures or ather personal pmpergé and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

o)

".': Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

©%  other action is requested by t to perfect and continue Lender's securily interest in the Rents and

"}J Personal rty. In addition to recording this Mortgage in the real property records, Lender may, at any

€3 time and withou( further authorization from Grantor, file execuled counterparis,copies or reproductions of this

¢ Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

E

CY at a place reasonably convenient to Grantor and Lender and make it available to Lesder wiihin three (3) days
after receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security inferest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. - :
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to ‘Lencier'_s designee; .and when- - -
uested by Lender, cause to be filed, recorded, rofiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lander may deem appropriate, any and all such mnrtga%ea. deeds of trust,
security deeds, security agresments, finanoing statements, continuation statemonts, instruments of further
assurmce. certifiontes, and other documents ns may, in the role opinion of Lender, be necessary or-desirable
in order to sffectuato, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Moﬂgag‘g; and the Related Documents, and (b) the liens and security
intorests created by this Mortgage on the opcn{; whether now owned or hereafter qcc\;:ired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
cosls and oxpenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for ant' 1o the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably r:’[i’npu:u's Lendor as Grantor's attorney-in-fact for the purposs of making, sxecuting, delivering,
filing, recording“and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matiers referred to in the preceding paragraph,

FULL PERFORMANCE, 1/ Eorrowar..s;ays all the Indebtedness when due, terminates the credit line account, and
otherwise Eerfnma sl the (biizations imposed upon Granior under this Mortgage, Lender shall execute and
deliver to Grantor a sullablo sat:sfaxcion of this Mortgage and suitable statements of termination of any financing .
statement on fils evidencing Lendir’s sacuri?' interest in the Rents and the Personal Proper?r. Grantor will pay, 1f

rmitted by applicable faw, any-.casonable termination fee as determined by Lender from time to time. If,

owaver wmenl is made %y Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lendor is trived to remit the amount of that payment (t}) to Borrower's trustee in

picy or to any similar person under any isderal or state bankruptcy law ‘or law for the relief of debtors, (b)

by reason of any judgment, decree or order o’ any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any seitlement or compromise of any claim made by Lender with any
claimant {including without limitation Borrowsr), tiv2 indebiedness shall be considered unpaid for the purpose of
enforcement of this Mortgags and this Mortgage sha!).cratinue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mour gags or of sny note or other instrument or agrcement
svidencing the Indebtedness and the Property will-continue t7 socure the amount repaid or recovered o the same
oxtent as if that amount never had been ‘originally receivad by Lender, and Grantor shall be bound by any
Jjudgment, decres, order, seitlement or compromise relating o tho Tidebtedness or to this Mortgage.

DEFAULT. Ench of the following, at the option of Lender, shall couistitute an event of default ("Event of Defauit")
under this Mortgago: (n) Grantor commits fraud or makes a materia’ misespresentation &t any time in connection
with the credit Tine account. This can include, for example, a false stalement about Granfor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (bt) Granls=-does not meet the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collawral for the credit fine account or
Lender's rights in the collateral. This can include, for example, failure to naintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable or. the account, transfer of Litle or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission; foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default pzd at any time thereafier,
Lender, at its option, may exercise any one or more of the following rights and remedies, ‘o addition to any other
rights.or remedies provided by law:

-Accelerate Indebtedness. Lender shall have ,thezr_ifﬁht‘.nt its option without notice to Boiruwir *o.declare the
entlre Indabtedness immediately duc and payable, including any prépayment penalty which Borrowar would be

required to pay,

UCC Remecdles. With respect to all or any part of the Personal Property, Lender shall have all the ‘1ghits and
remedies of a secured party under the Uniform Commercial Code,

Collect Renta. Lender shall have the right, without notice to Grantor or Borrower, (o take possession of the

Property and collect the Rents, including amounts past due and ungaid, and applsr the net proceeds, over and

above Lender’s costs, against the Indebiedness. In furtherance of this right, Lender may require any tenant or

other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected

by Lender, then Grantor irrevocably doesignates Lender as Grantor's attomey-in-fact to endorse instruments e
received in payment thereof in the name of Grantor and to negoliate the same and collect the procesds.

4

Paymenls by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for E},
t
ko

which the payments are made, whether or not any proper grounds for the demand. existed. Lender may
exercise it rights under this subparagraph either in person, by agent, or through a receiver, .

Mortgagee In Possession. Lender shall have the right to be placed a8 mortgagee in possession or (o have a
recsiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Propeﬂg precedmg oreclosure or sals, and Io collect the Rents from the Property :
and apply ﬁne proceeds, over and above the cost of the receivership, against the Indebtedness, The
mortgages in gossmwp or receiver may serve without bond if permitted by law. Lender's. right to the

npgo lment of a recoiver shall exist whether or not the aﬁparent value of the Property exceeds the

In eibtodness by & substantial amount. Employment by Lender shall not disqualify n person from serving as a

recsiver.

Judiclal Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

w
!
L)
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the Property.

Deficlency Judgment. If permitied by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free (o sell all
or any past of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasoneble notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given af feast ten (10} days before the time of
thé sale or dispranion,

Walver; Election 2f Remedles. A waiver by any Lgtu'ty of a breach of a provision of this Morigage shali not
constitute a waiver o7 or prelmdwe the party's rights otherwise to demand strict compliance with that provision

or any other provisic. - Election by Lender to pursue any remedy shall not exclude gursuil of any other
remedy, and an electicn +5_make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after 1a3lure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remeries under this Morigage,

Attorneys’ Fees; Exponses. !f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be enticied tn recover such sum as the court may adjudge reasonsble as avtomeys’

fees at trial and on any appeal. Whothir or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion arc necessary at any time for the profection of its interest or the
onforcement of its rights shall become a purt of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until m?aid tt the rate provided for in'the Credil Agreement. Expenses covered

b{ this paragraph include, without limitatior,, ).owever subject to any limits under applicable law, lLender's
Atlo/

meys’ fees and Lender's legal expenses wiiedicr or not there is a Jawsuit, including attomeys’ fecs for
bankruptcy proceedings (including efforts to modily 1 vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaimng litle reports
(inc uﬂ foreclosure repons'é,o surveyors' reports, aps appraisal fees, and title insurance, to the exrent
f.emi by applicable law. Borrower also will pay any court costs, in addition to all other sums provided by
w.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice urjer this Mortgage, including without Jimitation any
notice of defanlt and any notice of sale to Grantor, shall be in writing, 'nay be sent by telefscsimile, and shall be
effective when actually delivered, or when deposited with a mationally rcognized overnight courier, or, if mailed,
shall. be deemed effective when deposited in the United States mail first clase certified or registered mail, postage
Frepnid, directed to the addresses shown near the beginning of this Mortgage. ‘i party may change its address

or notices under this Mortgage by Ewing formal written notice to the other parties, specifying that the purpose of

the notice is to change the party’s address. All copies of notices of foreclosure frum the holder of any fien which

has priority over this Mortgage shall be sent lo Lender's address, as shown pear tie hcgmml;% of this Mortgage.

For notice purposes, Grantor agrees o keep Lender informed at al) times of Grantor's rarrant address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the uniire understanding and
reemeni of the parties as to the matters set forth in this Mortgx:ge. No alteration of or amendment 1o this
ort, age shall be effective unless given in writing and signed by the party or parties sought to o7 charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lenter in the State of
Iinols. This Mortgage shall be governed by and construed in accordance with the lawe <f the State of

Hiinols.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this Mortgage.
Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
e estate in the Property at any time held by or for the benefil of Lender in any capacity, without the written
: consent of Lender. '
f?ﬁ Mulﬂgic Partles. All obliﬁations of Grantor and Borrower under this Mortgage shall be joint and several, and
‘¢ all references to Grantor shall mean each and ¢very Grantor, and all references to Borrower shall mean each
« &4 and every Borrower, This means that each of the persons signing below is responsible for all obligations in
- 3 this Mortgage.
T Severabiifty. If a court of competent jurisdiction finds any provision of this Mortgage to be invelid or
o é ge 10 D& I
unenforceable as to any person or circumslance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
“deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
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this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigm. If
ownership of the Property becomes vested in a fperson’ other than Grantor, Lender, without notics lo Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{od o ce or extenslon without releasing Grantor from the obligations of this Mortgage or linbility under the
ndobtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all r]i&hts and benefits of the
homestead exemption laws of the State of llinois as to all Tndsbtedness sccured by this Mortgage. :

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerciaing any right shall operale as & waiver of such right or any othér right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or rgrejudwc the pa?'s right otherwise
to demand strict compliance with that éxrovlulon or any other provision. No ‘prior waiver by Lender, nor any
course of dealizy between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Giau~s or Borrower's obligations as to any future transactions. Whenever consent by Leoder is
required in this wiorigage, ths granting of such conssnt by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLFUGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TE"*)S.

GRANTOR:

X %%ﬂ e ')%:’4&»:9

Michasl J Maghic divorced apd/not sinve remarried
i
X . 7 rs
X W-d"f- o Kedl) Bperney”

Mary B Roemer, single

—

INDIVIDUAL ACKNOWLEQGGMENT

STATE OF Dl t NO S )
) 88

COUNTY OF Coo )
On this day before me, the undersigned Natary Public, personally appeared Michael J Magglo, d'/0:ced and not
since remarried ; and Mary B Roemer, single , 1o me known to be the individuals described in aid who executed

the Mortgage, and acknowledged that they signed the Mortgage as their freo and voluntary act and deed, Vor the
uses and purposes therein mentioned.

Glven under my hand and officlal seal this _Of \ day of @ Qmﬂ , 19q 7

Bv__&:&m‘ﬂ_&a% Residing at &Q@o&\m

Notary Public in and for the State of .1 R S »

My commission expires
((C(C((((((«(CC((“((((((C(«(«((’Q
’: "QFFICIAL SEAL" %
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