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4., REQUIRE A BALLOON PAYMENT AT MATURITY

[ BAPGAGE (* Securily lustrument”) is given on - November 18, 1996
The r _‘rtgfg_ogf" RAMCN JIMENEZ and HERMENEJILDA JIMENEZ, HIS WIFE

t -

Ly

SECOND\%E‘EZRAL SAVINGS AND/LGAN ASSN '
which is orgunized and existing under G lmvs of UNITED STATES OF AMERICA | and whose address is
3060 WEST 26TH STREET, CHICAGO, (LLINOIS 60623

("Borrower®). This Security Instrument is given to

("Lender'). Borrower owes Lender the prineipal sum of

ONE HUNDRED TWO THOUSAND SIX HUNDRED DOLLARS AND 00/100

Dallars (U.8.5 102,600.00 ) This debt is eviaeaced by Borrower's note dated the same date ns
this Security Instrument ("Nute™, which provides for montuly” payments, with the full debt, if not paid
sarlier, due and payable on November 5, 2001 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note v4th interest, and all renewals, extensions
and modifications of the Note; {b) the payment of all other sums, with fatervst, advanced under paragraph 7
to proteet the secusity of this Security Justrument; and (v) the perforuwapse ol Borrowers covenunts and
agreements under this Sscurity Instrument and the Note, For this purpose, Bozrower does hereby mortpage,
grant and convey to Lender the following deseribed property located in

STATE OF ILLINOIS, COOK County, llinois:

LOT 6 IN BLOCK 4 IN EBERHART AND RITCHIE’'S SUBDIVISION OF THE WEST 1/2
OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 (EXCEPT RAILRIAD) QF SECTION
14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS ey ATIONAL THTLE ETWCRK
ATORTS HATIONIL S0 R

PERMANENT INDEX TAX # 19 14 222 016 0000 T b =1 RATH . - AR
T e e W9
GRICA3D, 1L 6.362

which has the address of 1513 WEST 58TH PLACE CHICAGO
{Sireel) {Cityi
[linois 60625 ("Property Address™);
[Zip Code]
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, TOGETHER WITH ull the improvements now or hereafter erected on the property, and ull easements, rppurtennnces, and
ofxtures now ot herealler a part of the property, All replavements and additions shall also be covered by this Security Instrument,
Al of the foregoing is referred to in this Security Instrument as the "Propenty”

¢ BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and hus the right to grant and
;unvay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
;:ﬁﬂefend generally the title to the Property against all claims and demands, subject (0 any encumbrances of record.

i . . . . N

i THIS SECURITY INSTRUMENT cotbines uniform covenants for national use and non-uniform covenants with limited
 karigtions by jurisdiction 1o constitute o uniform security instewment covering real property.

£ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal und Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepuyment and lute charges due under the Nuote,

2. Funds for Taxes und Insurunce. Subject to upplicable lw or to u written waiver by Lender, Borrower shall puy to
Lender on the day monthly payments are due under the Note, untif the Note is puid in full, & sum ("Funds") for: (1) yearly taxes
nnd acsessments which muy attuin priority over this Security Instrument as 4 lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, i any, (¢) yearly hazard or property insurance preminms; (1) yesrly flood insurance premiums, if
any; (6} yeurly mortgapsinsurance premiums, il any; snd {f) any sums puyable by Borrower to Lender, in accordance wilh the
provisions of paragraph &, 'n tieu of the puyment of mortgege insurance premiums. These items are called “Escrow ltems.”
Lender muy, #t any time, colloct and hold Funds in an amount nel to exceed the maximum amount a lender for  federally
rolated mortgage loan may requic: for Borrowsr's escrow account under the federn] Real Estate Settlement Procedures Act of
{974 wy amended from time to-tizae 12 U.S.C. § 260! et seq, ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, wo aay time, cotleet and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the wmount of Funds due i the hasis of current datn und reasonable estimates of expenditures of future Escrow Nems
or otherwise in uccordance with applicabic w

The Funds shall be held in an institutivn wheas deposits nee insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an insttution) or in Gny Pederal Home Loan Bank, Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for holdirg ond applying the Funds, annually anaiyzing the escrow accoum, or verifying
the Escrow ftems, unless Lender pays Barrower interedt ¢n the Funds npd npplicable law permits Lender to make such a charge.
However, Lender may require Borrower to puy n one-tiiz-charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law providies vtherwise. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid On ‘he Funds. Lender shail give to Borrower, without charge, an
unnual accounting of the Funds showing credits and debits to the Frinds and the purpose for which each debit (o the Funds was
made. The Funds are pledged ag additional security for alf sums secured by this Security Instrument.

1t the Funds held by Lender exceud the amounts permitted to be held Ny apnlicable law, Lender shall account to Borrower for
the oxcess Fumds in accordance with the requirements of applicable law. (7he amcunt of the Funds held by Lender at any time
is not sufficient to puy the Escrow Items when due, Lender may so notify Borrower i writing, and, in such case Borrower shall
puy to Lendsc the wmount necessary to make up the deficiency. Borrower shall make-up the deficiency in no more than twelve
monthly payments, at Lender's sule discretion,

Upon payment in full of all sums secured by this Seeurity Instrument, Leader shall promptly refund to Borrower any Funds
held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender, price to the acquisition or sale of the
Property, shail wpply ay Funds tield by Lender at the time of acquisition or sale us a credit against the sums securcd by this
Security Instyument,

A Application of Piyments, Unless upplicable lww provides otherwise, all payments received by Lader under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts prya%ie under paragraph 2;
third, to interest dug; fourth, to principal due; and last, to any late charges due under the nne,

: hote. . %]
4, Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions aitributatic 1o the Propcny&l
which may uitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these 1,3

obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the
person owed payment, Borrowsr shall promptly furnish to Leader all notices of amounts to he paid under this paragraph. H
Borrower makes thess pnyments directly, Borrower shull promptly fiicnish to Lender receipts evidencing the payments.

Barsower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the puyment of the obligation serured by the len it o manner acceptable to Lender; (b) contests in good faith the lien
hy, or defends aguinst enforcement of the fien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the Hen to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a fien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth abave within 10 days of the giving of npotice.

§. Hazard or Property Insurunce, Borrower shall Keep the improvements now existing or herenfter erected on the Property
insured wguinst loss by fire, hazards included within the term "extended covernge” and any other hazands, including floods or
flonding, for which Lender requires insurance. This insurnirce shall be maintained iy the amounts and for the periods that Lender
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! requires. The insurance easrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval which shall not
7y be unreasonably withheld, If Borrower fuils Lo maintain coverage deseribed above, Lender may, al Lender's option, oblain coverage
;f',f‘ to protect Lender's rights in the Properly in aecordance with paragraph 7.

é]u All insurance polivies and renewals shall be aceeptable 10 Lender and shall include o standard morigage clause. Lender shall
f; have the right Lo hold the policies and rencwals. [ Lender requires, Borrower shall promptly give to Lender all receipts of paid
i.l premiums anc renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance enrrier and Lender, Lender
ity muy make proof of loss il not made promptly by Borrower,

! Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoralion or tepair of the
Propetly damaged, il the restaration or repair is economically feasible and Lender's security is not lessencd. I the restoration or
repair i not cconomically feasible or Lender's security woull be Jessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrumont, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
of does not answer within 30 days a notice from Lender that the insurance carrier hins offered to settle a claim, then Lender may
collect the insuraner proceeds. Lender may use the proceds to repair or restore the Properly or to pay sums sceured by this
Security Instrument, wiether or not then due. The 30-day period will begin when the notice is given,

Ualess Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not exlend or postpone
the due date of the montmy/pivments referred Lo in paragraphs 1 and 2 or change the amount of the payments. iF under paragraph
2l the Property is acquirea vy dender, Borrower's right lo any insurance poligies and proceeds resulting from damage to the
Properly prior to Lhe acquisilion sna!* pass to Londer (o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrower's Loan Application; Leaseholds, Borrowet
shull occupy, establish, and use the Propcrty s Borrower's principa!l residence within sixty days after the cxecution ol this Sceurity
Instrument and shall continue to oveupy the Preperty s Borrower's principat residence for at least one year aller the dale of
oceupancy, unless Lender olherwise agrees in (wriling, which consent shall nol be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's vomrol. Borrower shall not destroy, damage or impair the Property, allow the
Property to delerinrute, or commit waste on the Fropenty,. Borrower shull be in default if any forfeiture aclion or proceeding,
whether civil or erimingl, is begun that in Lender's good fuith judgment could result in forfeiture of the Property or otherwise
matetinlly impuir the lien crealed by this Sceurity (nstrument re-tender's security inlerest, Borrower may cure such 2 default and
reinstate, as provided in paragraph 18, by causing the action ol proveeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in Uie Property or other materinl impuirment of the lien crealed by
this Sccurily Instrument or Lender's sceurity interest. Borrower shali alio be in default il Borrower, during lhe (onn application
process, gave malerially false or inaceurale information or statements 2o Lender (or fuiled to provide Lender with any malerial
informuatian} in connection with the loan evidenced by the Note, including bavnot limited to, representations concerning Borrower's
cccupancy of the Property as » prineipal residence. 1 this Sceurity Instrumnen’ <5 on a leasehold, Borrower shull comply wilhs all the
provisions of the lease, I Borrower acquires lee litle to the Praperty, the leaseho'd and the fee litle shall not merge unless Lender
agrees Lo the merger in wriling, .

7. Protection of Lender's Rights in the Property. 1F Borrower fails 1o perform (hé wovenants and agreements contained in this
Secutity [nstrument, or there is a fegal procceding Lhat may significantly alfect Lender's rght=in the Properly (such as a proceeding
in bankruptey, probate, for condemnntion ot forleiture or 1o enforee laws or regulutions), (heu Lender may do and puy for whalever
18 necessnry o protect the value of the Property and Lenders rights in the Property. Lender’s aclions may include paying any sums
secured by « lien which has priorily over this Scourity Instrument, appearing in court, paying reasoneole wliorneys' fees and enlering
on the Property to muke repairs, Although Lender may tnke action under this pargraph 7, Lender aces'sae have 1o do so.

Any amounts disbucsed by Lender under this paragraph 7 shall hecame additional debt ol Borrower soeured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear fizeest from the date of
disbursement ul the Note rate and shull be payable, with inlerest, upon notice from Lender o Botrower requesting payment,

8, Morignge Insurnnee. If Lender required morlgage insurance ag a condition of making the loun sccured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurinee covernge reguired by Lender lapses or censes to be in effeet, Borrower shall pay the premiums required to
obiain coverage substantially equivilent to the mortgage insurance previcusly in effect, al a cost substantially equivalent o the cost
to Borrawer of the martgage insurunee previously in effect, from un alternale mortgage insurer approved by Lender. 1f substantially
cquivalent martgage insurance coverage is nol svailable, Borrower shall pay to Lender cach month & sum equal to one-twellth of
the yeatly mortgnge insurance premium being paid by Borrower when the insurance coverage lapsed or ceasec to be in effect.
Lender will avcept, use and retain these payments ns o loss reserve in licu of morigage insurunce. Loss reserve paymenls may no
longet be required, at the option of Lender, il mortgage insurance coverage (in the nmount and for the period that Lender
requires) provided by an insurer approved hy Londer again becomes avaifable and is oblained. Borrower shall pay the premiums
required (o maintain morlgage insurance in elfeet, of to provide a loss reserve, until the requirement for mottgage insurance ends in
neeordance with any written agreement botwoen Borrower and Londer or applicable law.

9, Inspection. Lender or its agent may make tessonable entries upon and inspections of the Property, Lender shull give
Borrower notice at {he time of or prior o an inspection specifying rensonable eause for the inspection.

10, Condemmation, The proceeds of any award of claim for damages, direct or consequential, in conneclion with any
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z\;condcmnulirm or othor taking of any part of the Property, or for conveyanee in lteu of condemnation, are hereby assigned and shall
3 be paid to Lender.

e In the event of a tatal taking ol the Property, the proceeds shinll be applied to the sums sccured by this Seeurity Instrument,
A whether or nol then due, with any cxeens paid Lo Borrower. In the event of a partial nking of the Properly in which the fair markel
.g vilue of the Properly immediately before the tuking is equal to or greater than the umount of the sums sceured by this Security
!,g‘ [natrument irnmediately before the taking, unless Borrower and Lendor otherwise agree in writing, the sims socured by this Sccurity
iy Instrument shall be reduced by the amount of the prgcucds multiplicd by the following Traction: (n) the totak amount of the sums
* sgcured immediately before the wking, divided by (b} the fair market value of the Property immediately before the taking. Any
halance shall be paid to Borrower. In the event of u purtind taking ol the Property in which the fair market value of the Property
immecdiately before the taking is less than the amount of the sums secured immediately before the lking, unless Borrower and
Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by
thiy Security Instrument whether or not the sums are then due.

I the Propertvas abundoned by Borrawer, or if, after notice by Lender to Borrower Lhat the condemnor offers to muke an
awnrd or sellle a cluim for damages, Borrower fails to respomd to Lender within 30 days ofler the date Lhe nolice is given, Lender
is nuthorized to collect asd apply the procceds, al its oplian, either Lo restoration or repair of the Property or (o the sums seoured
by this Security [nstrumeny, »enether or not then due,

Untess Lender and Boriaver otherwise agree in writing, any application of procecds to principal shafl not extend or postpene
the due date of the monthly pavinediz zeferred to in paragraphy 1 and 2 or change the amount of such payments.

11 Dorrower Not Released; Torovarsnce by Lender Not n Waiver, Extension of the time for puyment or muodification of
umortization of the aums secured by-is Security Instrument granted by Lender 1o any suceessor in interest of Borrower shall not
operate to release the linbility of the origiin!~Borrower or Borrower's successors in interest. Lender shall not be reguired 1o
commence procoedings against any suceessor i interest or refuse to extend tme for payment or otherwise modify amorlizution of
the sumy sevurcd by this Security Instrument by reasan of any demand made by the original Borrower or Borrower's Successors in
interest. Any forhesrance by Lender in exercising any right or remedy shall not be « wativer of or preclude the exercise of any right
or remedy.

12, Successnrs and Assigns Bound; Joint amd Severi-Liahility; Co-signers. The covenamts and ngreements of this Sceurity
Instrurnent shall bind and beneh! the successors and assigns of Lender und Borrower, subject lo the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and severd!, Any Borrower who co-signg this Sceurity Instrument but does not
executo the Note: (a) is co-signing this Security Instrument oniy(lo mortgage, grant and eonvey that Borrower's interest in the
Property under the tenns of this Securily Instrument; (b) is not pdrseaally oblignted to pay the sums secured by this Securily
Instrument; und (¢) ngrees that Lender and uny other Borrower may agree 1o extend, modily, forbear or make any accommaodalions
with rogard (o the terms of this Seeurity Instrument ar the Note without that Barrower's consent,

13. Loan Charges. 1I the loan scourcd by this Seeurity Instrument is subjesi o o law which sets maximum foun charges, and that
law is finally interpreted so that the interest or other lonn churges collected or (0 be tollected in connection with the loan exeeed
the permitlied limits, them: (a) any such loan charge shall be reduced by the amount iwsessary 1o reduce the charge to the permilied
limit; and (b) any sums already collected from Borrower which exceeded permitted limits Wit be refunded to Borrower. Lender may
chooss to make this refund by reducing the principal owed under the Note or by making @ ¢ieeet_payment io Borrower, If a relund
reduces principal, the reduction witl be treated uy # partial prepayment without any prepayment churge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Seeurity Instrument shall be given-ly defivering it or by mailing it by
first cluss mnil unless applicable law requires use of another method. The notice shall be directed (0 the Properly Address or any
olher address Borrower cesignates by notice 1o Lender, Any notice to Lender shall be given by first clasd il to Lender's address
stated hereir or any other address Lender designates by notiee 1o Borrower, Any notiee provided for i fhis Security Instrument
shall be deemed to have beon given to Borrower ar Lender when given as provided in this paragraph,

15, Governing Law; Severnbility. This Sceurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is locuted. o the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shull not aflect other pravisions of this Sccurity Instrument or the Nate which can be given ellect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable,

16, Birrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Praperty or a Beneficinl Interest in Borrower, 1f all or any part of the Property or any interest in it is sold
or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt Lender's
prior written consent, Lender may, at its opticn, required immediale payment in full of all sums secured by this Security Instrumenl.
Howaver, this aplion shall mot be exercised by Lender i exercise is prohibited by federal law as of the date of this Scourity
Instrument.

i Lender exercises this oplion, Lender shall give Borrower notice of aceeleration. The notice shadl provide a periad of not fess
than 30 days from the date the notiee is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower [nils 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitled by
this Sceurity Instrument without further notice or demand on Borrower.

(8. Borrower's Right to Reinstate, 17 Borrower meets certain condilions, Borrower shall have the right to have enjoreement of
this Security Instrument discontinued at any time prior o the earlier of:(a) 5 diys (or such other periexd as applicable law may

Single Fumily -~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants 990 (puge 4 of 6 pages)

iy
L

e o uL‘S

AW I

oY




UNOFFICIAL COPY

specily for reinstetement} before sale of the Property pursuant to any power of sale contuined in this Security Instrument; or (b)
entey of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration hiad oceurred; (b) cures any default of uny other
covenants or agreements; (¢} pays all expenses incurred in enforeing this Security Instrumenm, including, but not Hmited to,
reasonable attorneys’ fees; and (d) takes such action us Lender may reasonably require {o assure that the lien of this Security
Instrument, Londer's rights in the Property nnd Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatemnent by Borrower, this Security Instrument and the obligations sectred hereby shall remain
fully effective ns it no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Note (logether with this Security Instrumnent)
may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrefuted to a sule of the Note. If there is 4 change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with parngraph 14 ubove and applicable law. The notice will state the name and
wddress of the new Loun Serviver und the address to which payments should be made. The aotice will also contain any other
information required by upplicable fnw.

20, Haznrdous Sub stances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o or in the Property. Borrower shall not de, nor allow anyone else to dv, anything affecting the Property
that is in violation of wily Nnviconmental Law, The preceding two sentences shall not mpply 1o the presence, use, or storage on
the Property of smail quaziitizs of Hnzardous Substances that are generally recognized to be appropriate to normal residential
uses und to maintenance of the Broperty,

Borrower shull promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action by any
governmonlal or regulatory agency or rrivale purty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower lius uctual knowledge. 15 Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hizirrcus Substance affecting the Property is necessary, Borrower shall promptiy take all
necessary remedial netions in necordance with Bavieonmental Law.

As used in this parageaph 20, "Hazardous Svbstances” are those substances defined as toxic or hazardous substances by
Environments] Law and the following substances: susoline, kerosene, other flammable or toxie petroleum products, texic
pesticides and herbicides, volutile solvents, materials ‘coutsining asbestos or formaldehyde, and radicactive materials, As used in
this puragraph 20, "Cavironmenta) Law" means faderal invs and laws of (he jurisdiction where the Property is located that relate
to henlth, safety or eavironmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender Yartlies covenunt and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borower prior to aceeleration Following Borrower's hreach of uny
covenant or ugreement in this Security Instrument (hwt not prior-io Gocelerntion under parngraph 17 unless applicable lnw
provides otherwise). The notice shall specify: (n) the defaalt; (b) the actior required to cure the defuult; (¢) o dute, not less than
30 days from the date the notice is given to Borrower, by which the defawt oxst he cured; and (d) that failure to cure the defoult
on or hefore the date specified in the notice may result in secelerntion of the sums secured hy this Security Instrument,
foreclosure hy udiclol proceeding and snle of the Property, The notice sholl further inform Borrower of the right to reinstsite after
nccelerntion und the right to assert in the foreclosure proceeding the non-existence ‘07 q default or uny other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or hefore the dite specifiza iz the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument withoud “urtaer demand nand may Foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses “neurred in pursuing the remedies
provided in this paragraph 21, including, buy not limited to, nttorneys’ feus and costs of title ewdense,

22, Refense. Upon payment of all sums secured by this Security tnstriiment, Lender shall elesse this Security Instrument
without churge to Borrower. Borrower shall puy nny recordation costs,

23, Waive of Homestend, Borrower waives ail right of hamestend exemption in the Propeny.
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24, Riders to this Secrity Instrument, 1f one or more riders are executed by Borrower and recorded together with this
3 Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

“% the covenants and agreements of this Security Instrument ns if the rider(s) were a part of this Sscurity Instrument,
% [Check applicable box(es)]

3
" C]A(ljusmhle Rute Rider |::] Condominium Rider 1.4 Family Rider

E]Oraduated Payment Rider [:] Planned Unit Development Rider [] Biweekly Payment Rider

2 Bulloon Rider [:] Rute [improvement Rider (7 Second Home Rider
DOther(s) [specify)

BY SIGNING EELOW, Borrower nccepts and agrees to the terms und covenants contained in this Security Instrument and in
any rider{s) executed hy'Borrower and recorded with it

Witnesses: /,
!/(ﬂ n'h;ﬂ‘ ! (‘_7':’))#-;)‘7172 . ﬂ (Seal)

RAMON JIMENEZ -Borrower

Hermznegiids _limegez. (Seal)

HERMENEJILDA JIMENEZ -Borrower

STATE OF ILLINOIS, County . A/vé_ﬂ

l, —77L\l Mt’l'\-cmfrz_ﬂ . @t Notary Public in and for said county und state,
do hereby certify that RAMON JIMENEZ and HERMENEJILDA JIMEIEZ

» personally Known to me o be the same perscnic) whose name(s) e
subseribed to the foregoing instrument, nppeared before me this day in person, and acknowh dged that /ILA-(-"-/ signed

and deliverad the said instrument as ‘7%-6&[) free and voluntury act, for the user and purposes therein set

forth,

4 ' 4 W(
Giver under my hand and official seal, this f day of /Z,?(/;,--g,{/yvvfl/"\__ / '

My Commission expires:

PP

Notary Public

SV IIELLS

This iastrument was prepuredd by

AGATHA J. STEINKE LR

(Nime) ¢ “OFFICIAL SEAL”
31960 WEST 26TH STREET ¢ JusE. Augustyn
(Addrass) ¢ Notary i'ublic, State of Illinois }

_ ¢ My Commission Expires 11/25/98 5
CHICAGO ILLINOIS 60623 VSIS AV A AAS

Form 3014 9/90 (page 6 of 6 pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

_THIS BALLOON RIDER is made this 18th day of November 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed to Sceure
Debt {the "Security Instrument”} of the sume date given by the undersigned (the "Borrower™) to secure the Barrower's Note

to
SECOND FEDERAL SAVINGS AND LOAN ASSN
{the "Lender”) of the sume date and covering the property deseribed in the Sceurity Instrument and located at:

3513 WEST 58TH PLACE, CHICAGO, IL 60629 _
|Property Address)

The irnwred rate stated on the Note is called the "Note Rate” The date of the Note is called the "Note Date. )
understand the”Lender may transfer the Noete, Securily Instrument and this Rider. The Lender or anyone who takes the
Neote, the Security Jreteument and this Rider by transfer and who is entitled 10 receive payments under the Note is enlled the
"Note Holder.”

ADDITIONAL COYEMANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant gpd-agree as follows {despite anything 10 the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note tnd Security Iastrument {(the *Maturity Date™), 1 will be able to obtain a new loan
(*New Loan®) with ¢ new Maturity Date (of  November 5, 20086 , and with un
interest rate cquul to the "New Note Rate” detarrirdd in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 befow are met (the "Conditional Kelinuncing Option”). If those conditions are not met, 1 upderstand that the
Note Holder is under no obligation (o refinunce or modily e Nole, of to extend the Maltuarily Date, and that § will have o
repuy the Note from my own resourees or find a lender Wiliig to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

if { want to exercise the Conditionu! Refinancing Option al imatusity, certain condilions must be mel as ol the Malurity
Date. These conditions are: (1) 1 nust 54 be the owner and oceupant/ efthe property subject o the Security Instrument (the
"Property”}; (2) { must be curreat in my monthly payments and cannot haic bren more than 30 days late on nny of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) we hién agoinst the Property (except for taxes and
special assessinents not yet due and payable) other thar that of the Securily liwicament may exist; (4) the New Note Rate
cannol be more than 5 percentage points above the Note Rate; and (5) I must make « writlen request to the Note Haolder s
provided in Section 3 below.

3. CALCULATING THE NEW RATE
The New Note Rate will be a fixed rate of interest equal to the Pederal National Morgage Association's required nel

yield for 30-year lixed ste morigages subject to a 60-day mandatoery delivery commitment, plus oie-half of one percenlage
paint (0.5%), rounded (o the nearest une-cighth of one percentage point (0.125%) (the “New Note Fale™. The required net
yield shall be the applicuble net yield in effeel on (he date und time of day that the Nole Holder racoves notice of my
election L exercise the Conditional Refinancing Oplion. Il this required net yield is not available, the Nowe Holder will
determinge the New Note Rate by using comparable informaltion,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calenlated in Seclion 3 above is not greater than § pereentage points above the Nole
Rate and all other conditions required in Section 2 ubove are salisfied, the Note Molder will determine the amount of the
monthly payment that will be sulficient to repay in full (a) the unpaid prineipal, plus {b) averued but unpuid interest, plus (c)
all vther sums | will owe unter the Note and Security Instrument on the Muturity Date (assuming mmy monthly payments then
are current, us required under Section 2 above), over the term of the New Note at the New Nole Rate in cqual monthly
payment. The result of this calealation will be the amount of my new principal and interest payment every month until the
New Nate is {ully paid,

MULTISTATE BALLOON RIDER--Single Family--Fannie Mae UniTorm Instrument Form 3180 12/89 g
Form 6549 (9002) (page I of 2 pages) OIware
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Halder will notify me at feast 60 calendar days in advance of the Maturity Dale and advise e of the
prineipal, acerud but unpaid interest, and all other sums Fam expected 1o owe on the Maturily Date. The Note Holder
also will advise me that | may exercise the Conditionul Relinancing Oplion if the conditions in Section 2 above are inet.
The Nute Holder will provide my payment record information, logether with the nume, title and address of the person
representing the Note Holder that | must notify in order to exercise the Conditional Refinancing Option. 15 | meet the
conditions of Section 2 above { may cxercise the Conditional Relinancing Option by netifying the Note Holder no later
thun 45 calendar duys prior to the Maturity Date. The Note Holder will culeulnte the fixed New Note Rate based upon
the Federal Nulional Martgage Association's applicable published requited net yield in effeet on the dute and time of day
nolification is received by the Note Holder and ay enleulated in Seetion 3 abeve, ] will then huve 30 ealendar doys 1o
provide the Note Holder with aceeplable proof of my required ownership, occupaney and properly lien status. Belore the
Malurity Pate) lhe Note Holder will advise me of the new intorest rale (the New Nole Rate), new monthly payment
amount and adate , lime und place at which 1 must appear to sign any documents required Lo complete the required
refinancing. | uaderstand the Note Holder will charge me 4 $250 processing fee and the costs associated with updlating
the tille insuranee poley, if any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey,
recording fees, efe,

BY SIGNING BELOW, Borrowrr aucepts und agrees to the terms and covenanls conlnined in this Balloon Rider.

&Mt’ﬁﬂ? K&_wmi (j;) e '_a,ﬂ(ﬁeill) J" ez (Seal)
ON JIMEN Borrowe:

((seiy

Soriver Borrower

Sign Original Only}

(page 2 of 2 pages)
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1-4 FAMILY RIDER

Assignment of Rents
Loan Number : 07-74:1-08/43331-¢

THIS 1-4 FAMILY-RIDER is made this 18th day of November 1996 )
andl is incorporated inio‘and shall be deemed to umend und supplement the Mortgage, Deed of Trust or Security

Deed (the "Security lisizarient™) of the same date given by the undersigned (the "Borrower"} to secure Borrower's
Note to

SECOND FEDERAL SAVINGS AND LOAN ASSN

(the "Lender™)
of the sume dste nnd covering the pronesiy described in the Security Instrument und locaied at:

3513 WEST/ 56TH PLACE, CHICAGC, IL 60629
‘Property Address]

1-4 FAMILY COVENANTS. In uddition to ir¢ covenants and agreements made in the Securily Instrument,
Borrower und Lender Further covenant and agree as tollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items ale «dded 1o the Properly description, and shall also
constitute the Property covered by the Security Instrument: building muterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended io-be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distiitwting heating, cooling, electricity, gas,
wator, air and light, fire prevention and extinguishing apparatus, securit and uccess control apparats, plumbing,
buth tubs, water healers, water closets, sinks, ranges, stoves, refrigerutors, dishvashers, disposuls, washers, dryers,
awnings, storm windows, storm doors, scregns, blinds, shades, curtains, und curizin 10ds, attached mirrors, cabinets,
panelling und attached floor coverings now or hereafter attached to the Property, ull of which, including
replacements and additions thereto, shall be deemed to be und remuin u part of the Properly covered by the
Security Instrument.  All of the foregoing together with the Property described in the Securvy Instrument (or the
leasehold estate if the Security Instrument is on u leasehold) are referred 10 in this 1<4-rFamily Rider and the
Security Instrument us the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shafl not seek, ngree to or msbe n change in
the use of the Property or its zoning classification, unless Lender hus wgreed in writing o the change. Borrower
shall camply with all laws, ordinances, regulations and requirements of any governmental body applicable to the
Progerty.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to
the Security [nstrument 1o be perfected against the Property without Lender’s prior wrilten permission.

D. RENT LOSS INSURANCE, Berrower shall maintain insurance against rent loss in uddition to the other
hazards for which insurance is required by Uniform Covenant .,
E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

MULTISTATE |4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform fnstroment Farm 3170 920 (puge { of 2 pupes)
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F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise ugree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all leases of the
Property und all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word “lease” shall menn "sublease” if the Security Instrument is on a
Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally sssigns and transfers to Leader all the rents and revenues ("Rents”™) of the Property,
regardless of to whom the Rents of the Property ure paysble. Borrower suthorizes Lender or Lender's agents to
collect the Renws,ond agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents, However, Jorrower shall receive the Rents until: (i} Lender has given Borrower notice of defauit pursuant
to paragraph 21 of v’ S2curity Instrument and; (i) Lender has given notice 1o the tenuni(s) that the Rents are to
be paid to Lender o Linder's agent, This assignment of Rents constitutes an absolute nssignment and not an
assignment for additional seceity only.

If Lender gives notice of kreach to Borrower: (i) ull Rents received by Borrower shall be held by Borrower us
trustee for the benefil of Lendcr only, to be applied to the sums secured by the Security Instrument; (i) Lender
shalt be entitled to collect and reccive 24 of the Rents of the Property; (iii) Borrower agrees that euch tenant of
the Property shall pay ail Rents due and nnoaid to Lender or Lender's agents upon Lender's written demand to
the tenant; (iv) unless applicable law provides otherwise, sl] Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of 4nd mannging the Property and collecting the Rents, including, but not
limited to, nttorney’s fues, receiver's fees, premwrs-on receiver's bonds, repair und maintenance costs, insurance
premiums, taxes, assessmenls and other charges or the Property, und then o the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially aprointed receiver shall be linble to account for only those
Rents actually received; and (vi) Lender shall be entiticd {6 have o receiver appointed to take possession of and
manage the Property und collect the Rents and profits devivid from the Property without any showing as to the
inadequacy of the Property us security,

If the Rents of the Property ure rot sulficient to cover the coatv’o! taking control of and managing the Property
and of collecting the Rents any funds expended by Lender forsach nurposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Unifasm ‘Covenant 7,

Borrower represents und warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform uny act that would prevent Lender from exercising it:-ngate under this paragruph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be reqcued to enter upon, take control
of or maintain the Property before or ufter giving notice of default to Borrower, However, Lender, or Lender's
agents or a judicinlly appointed receiver, may do so at uny time when a default occurs. Ay application of Rents
shall not cure or waive uny default or invalidate any other right or remedy of Lender. Tuois zasignment of Rents of
the Property shall terminate when all the sums secured by the Securily Instroment are puid in o,

I, CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agresmant in which
Lender hus an interest shull be s breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and provisions contained in pages 1 und 2
of this 1-4 Family Rider,

. , 3
éamm T imépen g2 (Seal) _Hgmeﬁfﬂn Jimenez {Seul)
ON JIMENEZ -Borrower HERMENEJILDA JIMENEZ -Borrower

(Seul) {Seal)
-Borrower -Borrower

Form 2170 Y% (page 2 of 2 pages)
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