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THIE‘M‘ORFG‘A E ("Secuty Instrument') s glvenon November 20, 1896 . Themorgagorls /D
ELTZABETH H. CO2Z1, SiNGLE NEVER MARRIED %

("Borrowe

This Securlty Instrument is givento PR ORI TY | HORTGAGE CORP,

which ls organized and existing under the lav/s of THE UNITED STATES OF AMERICA , and whose address Is
9501 W DEVON #320, ROSEMONT, !y 6DOILE ("Lender).
Borrower owes Lender the principal sum of Ons.iivadred Thirty Six Thousand Dollars and no/100

' . ‘ Dollars (U.S.$ 136,000.00 ), Thisdebtis
evidenced by Borrower's note dated the same date as this Security instrunent ("Note®), which provides for monthly
paymants, with the full debt, if not pald earller, dus and parablvon #ecember 1, 2011 ., This Securlty
instrument sacures to Lender: (a) the repayment of the dett 9videnced by the Note, with interest, and ali renawals,
extensions and mod¥fications af the Note; (b) the payment-of ol uther sums, with interest, advanced under paragraph 7
to pratect the securlty of this Security Instrument; and (¢) the peitrimance of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrow:rdoes hereby morigage, grant and convey to
Lendsr the following described property focated in cook
County, lllinois:

SEE ATTACHED LEBAL DESCRIPTION

13-09-225-053
which has the address of 5258 NORTH LAMON AVENUE CHICAGD
: i [Str)aet] [City)

fincis 650630 roperty Address®);

‘ (Zip Code)] CP perty 4

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pant of the property. Al replacements and additlons shall also be
covered by this Securlty Inst;ument;,All ofthe foregoln._is referrad to k.this Security Instrument as the “Property.”
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, é' 5. Hazard or Property insurance. Borrower shall keep the improvements now exlisting or hereafter erected on
‘the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
:if:iudlng floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts

:and for the periods that Lender requires. The Insurance carsier providing the Insurance shall be chosen by Borrower.
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
“gbove, L?‘nger may, &t Lender's aption, obtain coverage to protact Lender's rights in the Property in accordance with
i paragraph 7.

‘All Insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause,
tender shall have the right to hold the policles and renewals. It Lender requires, Borrower shail promptly give 1o Lender
all recelpts of paid premiums and renewal notless. In the event of loss, Borrower shall glve prompt natice to the '
Insurance carvier and Lender. Lendar may make proof of foss If not made pramptly by Borrower.

Unless Lender and Borrower otherwlseragres In writing, Insurance proceeds shafl be applied to restoration or repalr
of the Property damaged, if the restaration or repair is econornically feaslble and Lender's securlty Is not lessened. Jf the
rastoration or rapair ‘s not economically feasibie or Lender's security would be lessened, the Insurance proceeds shall.
be applied to the sum) secured by this Security Instrument, whether or nat then dus, with any excess pald to Borrower,
if Borrower abandons e Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to gettle a Glaln, then Lender:imay collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property 0710 pay sums secured by this Securlty Instrument, whether or nat then due, The 30-day period

7 ) R

wil begin when the notice is yvan. -

Unless Lender and-Borrower siherwiseragresa in writing, any application of proceeds to principal shall not extend or
postpona the due date of the mant'ty Ppayrpems referred toin paragraghs 1:and 2 or change the amount of the
yments. If under paragraph 21 the P;uparty Is acquired by Lender, Bofrower's right to any insurance policies and
procgeds resulting from damage 1o the Pregertyfbrior o the acquilsition shall pass to Lender to the extent of the sums
secured by this Securlty lnstrument Immecliatsiy orior to the acqulsition, +¢

8. Occupancy, Preaervation, Maintenaice and Protection of the Property; Borrower's Loan Application;
Lepsehoids. Borrower shall ocoupy, ‘establish, &nJ use the Property as Borrower's principal resldance within sixty days
aher the sxecution of this Security instrurient and chwl Continue to ocoupyithe Property as Borrower's principat
residence for at least one year after the date of occupaiicy; unless Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or-unless extenuating Jtrcumstances exist which are beyond Borrower’s control: |
Borrower shall not destroy, damage or imgajrthe Propeny, elici the Propenty 10 deteriorate, or comimit waste on the
Property. Borrower shali be in default K-any forfelture action o: rioceeding, whether civil or criminal, Is begun that in
Lender's goad falth judgment cauld result in fotfeiture of the Projery or otherwise materfally Impair the lian created by
this Security Instrument or Lender's security interest. Bofrower may ¢.re such a default and reinstate, as provided in
paragraph 18, by causing the action.or praceediig 1o be dismissed win 4 rufing that, In Lender's good faith ,
determination, preciudes forfetture of the Borrawer's interest {n the Prezaity or other material impalrment of the fien
created by this Security Instrument or Lender's security interest. Borrower's'afl clso be In default if Borrower, duting the
loan application process, gave materially false or inaccurate infarmation of swsteraents to Lender (or falled to provide
Lender with any materia! information) In cofiheétion with the loan evidenced by tis ints, including, but not limited tg,. .
refesentations concerning Borrower's occupancy of the Praperty as a principal rszidence, If this Security instrument Is
on & leasehold, Borrower shall comply with ail the provisions of the lpase, It Borrower acquires fee tile 1o the Property,
the leasshold and the fee il shall not meyge.unjess Lender agrees 1o the marger In writing, t

7. Protaction of Lender's Rights In the Property. it Borrovrer fails to perform the covenants and agreemants
contained In this Security Instrument, or.there is a legal proceeding that may significantly affect Le!aar's rightsin the
Property (such as a proceeding in bankruptey,.probats, for.condemnation or forfelture or to enforra laws or
reguiations), then Lender may do and pay for. whatever Is necessary to protect the vaiue of the Propeay and Lander's
rights In the Property. Lender’s actions may Include paying any sums secured by a llen which has priorl.y over this
Securlty Instrument, appeating In court, paying reasonable attorneys' fees and entering on the Property w0 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

* Any amounts disbursed by Lender under this paragraph 7 shall becomg additional debt of Borrower sacured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest framythe date of disblrsement at the Note rate and shali be payable, with Interest, upon notice from Lender to
Borrower requesting payment.” b ' ‘

8. Mortgage Insurance., If Lender raquired mortgage Insurance,as a condition of making the.loan secured by this
Securlty Instrument, Borrawer shall pay the premiums required to maintain the mortgage Insurance In effect. i, forany -
reason, the mongage insurance coverage-,reqﬁu‘k_pd by Lender lapsas or ceases 1o ba In effect, Borrower shall pay the
p‘g%mlums required to abtalncoverage-substantially equivatent to the mortgage Insurance praviously In effect, at a cost
substantially squivalent ta the cost to-Borrawer of the mongage Insusance-previously In aftect, from an alternate: ’
mantgage insurar appraved by Lender. if gsubsla@iaily aquivalent mongage Insurance coverage Is not available,

¢
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)’ 18, Governing Law; Severabillty, Thls securlty instrument shall be governed by federal law and the law of the
o Hrlsdlctlpn In which the Property is located. In the.event that any provision or clause of this Securlty Instrumeni or the
i Note confilcts with applicable law, such canfilct shall not alfect other provisions of this Security Instrument or the Note
1, which can be given effect without the confilcting provision. To this end the provisions of this Security Instrument and the

¥ Note are declared 1o be severable.

i

.

,

18, Borrower's Copy. Borrower shall be given one conformed copy of Note and of thls Securlty nstrument,

T
PR

17. Transfer of the Property or & Benalicial Interest In Borrower, If all or any part of the praperty or any Interest
In it is sold or transterred (or If a beneficlal interest in Barrower is sold or transferred and Borrower Is nota natural =
person) without Lender's prior written consent, Lender may, at its option, require Immadiate payment in full of all sums
sacured by this Security instrurnent. However, this aption shali not be exercised by Lender If exerclse Is prohibited by
federal law as of the date of this Securlty Instruments:: -

if Lender exercices this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period.
of pot less than 30 davs from the date the notice Is delivered or mafied within which Borrowsr must pay all sums secured
by this Security Instruriiant. If Borrower {alls to pay these sums prior:to.the expiration of this perlod, Lender may invoke
any remedles permitteri b\’ this Security Instrument without further notice'or demand on Borrower.

- 18, Borrower's Righ. te Rainstate, f Borrower meets centaln conditions, Borrower shall have the right to have
enforcement of this. Securlty inz.rimaent discantinued at.any time prior 1o the earlier of: (a) 5 days (or such other perlod
as"sﬂpplicable law may spacify fur ruinstatement)- before sale ot the Property pursuant to any power of sale contained in
this Securlty Instrument; or ‘b) anhtr, of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (g} pays Lender all sums whish then would be-due under;this:Security Instrument and the Note as if no
acceleration had occurrad: (b) cures anv J:tuult of any other covenants or agreements; (c) pays all expenses incutred
in enforcing this Security instrument, including;-2ut notlimited to, reasonable attoraeys' fees; and (d) tekes such action
as;Lender mayreasonably.require to assure .hat ihe lien-ofthis Security Instrument, Lender’s rights in the Property and
Barrower's obligation to pay the sums secured tiy.tis Securlty instrument shall continug unchanged. Upon
reinstatement by Barrowsr, this Security Instrument at d the obligations:securad hereby shall remain fuily effective as il
nq acceleration had occurred. Howsver, this right to roinctate shall not apply in the case of acceleratlon under
pal‘agl’&ph 17- i Lo ?

19. Saie of Note; Change of Loan Servicer, The Note.ar 2 partlal Interest in the Note {together with this Security
Instrument) may be sold one or more times without prlor notica to Sdrrowar: A sale may result in a change in the entity
(known ag the “Loan Servicer'} that collects momhl? pavments d.1e-under the Note and this Securlty Instrument. There
alsp may be one or more changes of the Loan Servicer Unrelated tc a %2's of the Note. if there Is @ change of the Laan.
Servicer, Borrower will be given written notice of the change In accord:nce with paragraph 14 above and applicable law.
Tha natice will state the name and addrass of the new Loan Servicer a:J the 2ddress to which payments should be
mede, The notice will also contain any other information required ﬁ[&pgﬂlg‘s ple law.

20, Hazardous Substances. Borrower shall not cause or permit.the preserns, use, disposal, storage, or release of
any Hazardous Substances on or In the Praperty. Borrower shall not do, nor allow-aryone else to do, anything affecting
the Property that Is in violation of any Environmental Law. The praceding two sentencss shall not apply (o the presence,
use, or starage on the Praperty of small quantitles of Hazardous Substancés'that are ganerlly recognizedtobs ™ -
appropriate to normal residential uses and to maintenance of the Property.

Borrowsr shall pramptly glive Lender written notice of any investigation, claim, demand, laws:¢ 2r other action by
any governmentai or requlatory agency of private party involving the Property and any Hazardous ®ibstance or
Environmental Law of which Borrower has actual knowladge. if Borrower learns, or Is notifled by any £overnmental or
ragulatory authorhy, that any ramaoval or other remediation.of any Hazardous Substance affecting the Pragentyis
nacessary, Borrower shall promptly take ali neceseary remedial actlons In accordance with Enviranmenial Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasaline, kerosena, other flammable or toxic
petrolaum products, toxic pesticides and herbicides, valatile solvents, materials contalning asbestos or formaldehyds,
and radioactive materials. As used i this paragraph 20, Environmental Law" means federal laws and laws of the
Jurisdiction where the Fraparty is located that relate to hialth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lerder further cpvenant and as follows:

21, Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any.covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17:unless applicable law provides otherwise). The ngtice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days froin the date the.notice is glven to Borrower, by which the
-dotault mustbe cured; and (d) that failure to cure the default on or before the date specitied inthe notice may
resut in acceloration of the sums secured by this Security insirument, foraciosure by judiclal proceeding end
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THE SO%TH 35 FEET OF THE NORTH 155 FEET (EXCEPT THE WEST -
8 FEET /4FREOF DEDICATED FOR PUBLIC ALLEY). OF LOT: 6 IN
THE DIVISTON OF THE GARLSON.TRACT, FOREST GLEN, IN THE -
'NORTHEAST FWAZTIONAL 1/4 OF SECTION.9, TOWNSHIP 40 NORTH,
RANGE 13, EAS" OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIF.
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