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After Recording Ret er'/
FIRSTPLUS FINANUIAL, INC,
1250 West Mockingbird Ln,
Dallas, Tx, 75247-2003

ATTN: John Hickman

SUBORDINATION AGREEMENT
STATE CEILLINOIS
COUNTY G LO0K

THIS Hllll(;gwxlif AN AGREEMENT, hereinnfter referred to us Agreement, is made and entered
inter this duy cwi Aprdly 1997, by and among the Leslie Singleton and Sherl L.
Sinuluton(l!urmwur). Cari 1 own Mortgage(the Leader) and FIRSTPLUS FINANCIAL,
INC.(the Subordinuting Party?. (:;l

WETNESSETH
WHEREAS, the Lender us v condition presedent to the originntion ofa Lomn to the Borrower, the
Lendder requires the subordination of the lien eld by the Subordinating Party;

WHEREAS, the undersigned Subordinating Party ageses 10 subordinnie its lien on the hereinafter
dueseribed Property;

NOW THEREFORE, i ¢onsideration ol sueh Loan being wade and other good und valunble
consideration, the receipt and suttiviency of which are hereby-wnpressly acknowledged, and in
consideration of other signitiennt benetits, the Borrower(s), the Lengerand the Subordinnting Panty
mutually agree s follows:

- The Property subject to this agreemment is located ot 827 Fairview, Schinomieos ilinols, and
is more particularly deseribed ns follows:

LOT 5092 IN WEATERSFIELD UNIT 8, BEING A SUBDIVISION IN SECTION 28
AND 29, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN,INCOOK C ()UNiY |4| IN()
OB A8 R oo

The superior deldt is more fully clu%ulwd |n o ot i the origingl principal sum ol not to
o'u:t'ctl S130,040,00, executed by Borrower(s), mude paynble o Lender nnd secured by n Sceurity
Instrument which has been or is to be filed of record in the Seeurity Instrument Records of the
uhove county.

The Superior debt shall mean alt debts and Fabilities, ineluding any fulare indebledness of

Borrower(s) secured by (he Security [nstrument whether such delts or Habilities nmay now exist
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or ire hereinalter incurred or arise, and whether the obligation or linbility of Borrower(s) thereon
be direet, contingent, primary, secondary, joint, several or otherwise and irrespective of whether
such debts or liabilities be evidenced by note, contract, escrow nccount or otherwise, and
irrespective of the person or persons in whose favor such debts or linhilitics may, at their
inception have been or may herealter be created or the manner in which they have been or may
hereafter be ncquired by the undersigned.

3, The subordinated debt is more fully described in a note in the original principal sum of
£25.1,00,00, cxecuted by Leslie Singleton and Sheri L. Singleton made payable to Bayside
Flred Mortgage Company, and sccured by a Deed of Trust dated July §, 1996, and filed for
recora-ur August 26, 1996 in Document No, 96652665 of the Real Property Records of said
County. TieaDeed of Trust was assigned to FIRSTPLUS FINANCIAL, INC.,, and secured by
a Corparatior Acsignment of Deed of Trust dated July 5, 1996 and fled for record on August
26, 1996 in Docurnsat No. 96652666 of the Reaf property Records of said County.

4. The Subordinating Forey who is now the holder of the subordinated deln, for the consideration
recited above, agrees that the sutordinnted debt is made subordinate, subject, and inferior by this
Agreement to the superior debi Deld by the Lender regnrdless of the number of times or the
manner in which the note, or any par of the note, and the lien sccured by the superior debt may
be renewed, extended, changed, or arered.

5. This Agreement constitules a continuing subordination until the superior debt and any
renewal, extensions, or other liabilities arising ovs of said debt or any part thercof is repaid in
full. This Agreement is cumulative of all other righis.and securities of Lender. No waiver by
Lender of nny right hereunder with respect 1o a particalo: payment shall affect or impair its rights
in any matters therealler occurring,

6. This Agreement shall be governed by the laws of the State O7Llinols,

7. This Agreement is binding upon and shall inure o the benefit of the deirs, executors,
administrators, suceessors and assigns of each of the parties hereto.

s
Executed this __atfi )ci{:‘ly of é/(u/ . 1997,

SUBORDINATING PARTY:

FIRSTPLUS ‘:NANM}?. INC.

By: N,
Borrower ulic Lovol

) ls:.
Barrower Viee-President

a4 o by g poaph e b § 8 g

QL TILLS
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THE STATE OF TEXAN
KNOWN ALL MEN BY THESL PRESENTS:
COUNTY OF DALLAS

(Corpornte Acknowledgment)

BEFORE MK, the undersigned nuthority, en this dny nppeared Julie Lovoi the Yiee-President of
QRSTPLUS FINANCIAL, INC., kiown to me to be the person whose name is subseribed to the
foregoing instnawenl, and acknowledged to me that he executed the same for the purposes and

consideration thercip uxpressed as the act and deed of said corporation and in the capacity therein
stated,

24
GIVEN UNDER MY HANE AND SEAL OF OFFICL, :his.,:/yf dny of 47 1997,

T e ettt Notary i’llb’lic, State of Texuy
ey, Vs

@ DL HICKMAN

Y\

MY COMMISSION EXPIRES Notary's Name:John L, Hicknian
/ June 27, 2000

Notary’s Commission Expires:6-27-2000




