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REGORD AND RZTURN TO: .. -
BANK OF NORTHERN ILLINAYS, Mo, -~/
o

1919 NORTH DELANY ROAR™
GUANEE, TLLINOIS 60031

Propured by:
SHERRI TORRES
QURNEE, 1L 80031
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WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY

THIS MORTUAGE ("Secwrity ety is givenon - APRTL 28, 1997 » The morigagor is
R, STEVEN MURPHY
AND LESLIE GRIFFITH MURPHY. HUSBAND AND WIFE

("Borrower™), Thix Securily instewmenl is given to
BANK OF NORTHERN ILLINOIS, N.A,
which is orgonized and oxisting imbor the lnws of -~ THE UNITCZD STATES OF AMERICA , Wl whose
address i4 1313 NORTH DELANY ROAD
GURNEE, ILLINOIS 60021 #Lenaler™), Borrower awes Letder the principal sum of
ONE HUNDRED FORTY FIVE THOUSAND AND 00G/100

Dollurs (U8, § 145,000.00 )
This delt 15 ovidenced by Borrower's nofe dated the s dita ns s Secarssy instrumont (*Note®), which provides for
mionthly puytments, with the full debt, iF not paid varlivr, due wnd payable on - NCVEMBER 2, 1997
This Security [nstrument secures 10 Landur: (w) the repayment of the del evidenced by thi-Nete, with intorest, und uli mmwulu
oxtonsions and madifications of the Note; (1) the puyment of sl uther sums, with interestadvaneed undor paragraph 7 (o
protect the seenrity of this Seeurity Instewments wond (03 the performance of Borrowee's covenaasand wgreetents under this
Seeurity fastrumont wnd the Note, Foe this pirpose, Borrowor does hereby mortguge, grant mnd copsey-to Lender the following
described property loeated in- COOK County, Winois:
LOTS 1 AND 2 IN BLOCK 3 IN BROWNE AND CULVER‘S ADDITION TOQ WZRTH
EVANSTON BEING A SUBDIVISION OF LOTS 1 AND 2 OF GEQRGE SMITH'S
SUBDIVISION OF THE SQUTH PART OF QUILMETTE RESERVE, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

05-35-424-007

Pareel 10 #:

which hus the wldress ol 2658 EWING AVENUE , EVANSTON Street, Clty ,
Iitinois 60201 2p Code  ("Propurty Address”);
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obtain covernge substantisly equivident to the mortgage insuranee previousty in effect, mn cost substantinily equivalent (o the
cost 10 Borrower of the mortguge insirance previously in effect, from an alternite mortgage insurer upproved by Lender, 1f
substantinlly equivalent mortgage insurance coverage is not available, Borrower shull pay to Lender sach month a sum equal to
one-twellth of the yearly mortguge insurance premium being paid by Borrower when the insurance coversge lapswd or ceased 1o
be in effect. Lender will accupl, use and retain these paymenis us s loss reserve in lieu of mortguge insurance, Loss reserve
puyments may no longer bo required, st the option of Lender, if mortgage insurance covernge (in the amount and for the period
that Lender reguires) provided by wn insuror upproved by Lender agnin becomes available and is obtained, Borrower shall pay
the premivms required to mainiain mortgage insuranes in elfect, or to provida a Joss reserve, until the requirement for mortgage
insurnnee ends in necordance with any written agresment between Borrower mnd Lender or upplicable lw,

9. lnspection, Lemder or its agent may nmke ressonnble entrivs vipon and inspections of the Property. Lender shall yive
Borrower notice @t the time of or prior to an inspection specifying rensonable cause for the inspection.

10, Condemuntion, The proceeds of any award or claim Jor dammges. dirset or consequential, in conneclion with any
condemnalion ar other taking of any part of the Property, or for convoyanee in liew of condemnation, wre horeby assigned und
shall by puidd to Lendur,

In the svenkania ol taking of thy Property, the procecds shall b applied to the sums seeured by this Seeurity Instrument,
whether or tiot then £de. with any excess puicd 1o Borrowar, 1n the event of & partial wking of the Property in which the fair
market vaivo of the Praosaz immedintely bofore the taking is equad to or greater than the amount of the snins secured by this
Svcurity fnsteament immedivtoly botors the taking, unless Borrower uid Lundur atherwise agres in writing, the sums seeured by
this Security Instruent shall_tecrodueed by the wimount of the procecds multiplied by the following fruction: () the totul
amount of the sums secured imowadintely bofore the taking, divided by (b) the fuir market vatue of the Property immedintely
hutore the tking. Any balanee sheii de paid (o Barrower, 1n the svent of & partint tking of the Property in which the fair
market vilue of the Property immedinte’y Fefare the tking is [ess than the amount of the sums seeured immediately bofore the
tuking, wnlesy Borrower und Lendur othervse agree in writing or uniess applicable law otherwise provides, the provesds shall
Do upplivd W the sums seeured by tis Secutity Instument whether or not the swms wee then due,

I the Property is abandoned by Borrowar, o010 abter notice by Lesder to Borrower thit the condemnar ofTors o imake nn
award or soithe a elnim tor damages, Borrower fml w0 pspond o Londer within 30 duys wiler the date the notice is given,
Lender is suthorized o colloct wnd apply the proveeds, el option, vither to restoration or repair of the Property or o the sums
seeured by this Security [nstrument, whether or ot then due,

Unless Londer snd Borrower otherwise agree in writiag, sy applicwtion of proceeds ta principal shill not extend vr
postpong the dus date of the monthly puyments roforeed to in parsgiozhs 1 and 2 or change the nmount of such pryments,

1. Borrower Not Rebensed; Fosbearmunee By Lender Not w ¥pkeor, Exiension of the time tor payment or modifieation
of winertization of the sums secured by this Security [nstewrsent griunted By conder to any suecessor in interest of Borrower shall
it aperide 1o tolease the Niahility of D origingd Borsower or Borrowor's stosessors in intorest, Lender shall not bo required (o
Comnenee procendings agninng any suveessor in intorest or rafise o extend tmg o paey ment o othenvise modify smortizdion
of the sumy secured by this Security Instrumwent by rewson of wny denuind b by the origingd Borrower or Borrower's
stevessors i interest. Any forboienoee by Lender in excecising any right or remedy wantl not be w wiver of or precluds the
exereise of any right or reimedy.

12, Successors und Assigns Bounds Joint wnd Severnd Linbiiiny; Cossigners, The voenmts and wgreenwnte of this
Securty Instrument shatt bind wid benedit the suceessars amd aisigns ol Lemder and Borroveer, _sahjeet 1o the provisions of
pacngtoph 17, Borrosver's covonunts and ngreemonts shall be joint and severah, Any Borrower who_cossigns this Securily
Instrument Tt doos not exeente the Note: () is vossigning this Securily Insteument anly 1o mortgsze. et sl convey (it
Borrower's interest in the Praporty urdor the terms of this Security Insteament; (b) s non porsonully oblivaied to pay the vims
socitred by this Security Ivtraments and (¢ ngroes that Londer and aiy ather Borrasesr may apree to oxtens, cacdify, forbear or
ke winy secammosdtions with regand to the Lerms of this Security Instrnment or the Note without that Boreower's consent,

LV Lonn Chargtes, 10 the Town secured by thiv Security instroment is suhject to o v which seta maximum foan chirges,
andd that las is finally interpreted so that the interest or othiee Tomn charges collited or 0 e collreted in conneclion with the
Toan exeeed the permitted limits, thon: o) wny such loun chirge shail e reduced by the wmotnt secessiry o redtice the chrrge
to the permitted limits wnd () uny xums alremly collectd Trom Boreowor which oxceedvd pormitted limits will be rofinded 19
Horrower, Letcder iy vhoose to ke this rebind by vedicing the principal owed wmler the Nute ar by mekitg « diredd
payimwnt to Borrower, IF w eelind reduees privvipal, the redaction: will Be deemted ws o purtind prepayment withoul un}’d
propuynient charge under the Nule, ;

Id, Nutices, Any notico to Boreoswer provided for in thix Seeurity Instrament shald e given by dolivering it or by nwiling.
i by tirst class ] unless wpplicable law requires use of another mwthod, The notice shall be directed i the Property Addreds)
or any oter address Borrowor designutes by notive o Lender, Ay notive 1o Lender shall be given by fiest class mail

lulighh: K{ ! ‘
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Lender's address stated lerein or any other acklress Lender designates by notice o Borrower, Any notice provided for in this
Seeurity Instrument shafl bo deemed t hiave been given 1o Borrower or Lender when given as provided in this paeagraph.

15, Governing Law; Severnbility, This Sccurity Instrument shall be governed hy federal Juw and (be law of the
jurisdiction in which the Property is focateds {n the event that any provision or clause of this Security Instrument o the Note
conflicts with applicable law, such conflict shull not witect other pravisions of this Seenrity Instrument or the Note which can be
given effect without the conflicting provision, To thix end the provisions of this Security Instrament and [he Note are declured
to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Nole and of this Security Instrament.

17, Transfer of the Property or a Beneficial Interest in Boerawer, 18 all or any part of the Property or any interest in il
is sold or transferted {or il a beneficial interest in Borrower is sobd or transferred and Borrower is not a nutursl person) witheuat
Lender's prior written consent, Lender may, o ils option, require immedinte payment in fal} of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohikited by federsl Inw as of the date
at this Securily Instrumenl,

I Lender oxervizes this option, Lender shadl give Borrower notice of aceeleration. The notice shall provide » period of not
fess thin 30 days fria the date the notice is delivered or mniled within which Borrower must pay all sums seeured by this
Security nstrument. It Posrower fails to puy these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security fatrument without further notice or demand on Borrower,

I8, Borrewer’s Rigia o Reinstate, I Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Seeurity fnsteusent discontinued at any time prior to the eardier of: (0) § days (or such other period as
applicnble [aw may specdy for retestatement) before sale of the Praperty pursusnt 1o any power of sule contuined in this
Security Instrument; or (b) entry of a judzment enforeing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be e vider this Security Instrument und the Note us il no sccoleration had occurred; (h)
cures uny defuuft of any other covenants or pireements; (¢) puys all expenses incurred in entoreing this Seeurity Instrument,
including, but not limited 1o, reasonable attoraeys’ fees; and (d) twkes sueh action us Lender may rensonnbly require to ussure
thint the lien ol this Security Instrument, Lender's.rights in the Property and Borrower's obiigation to pay the sums secured by
this Security Instrument shall continue dnclanged Jpon reinstalement by Borrower, this Security Instrument and the
athigations secured herchy shali remain fully eflective as 1 no_osceeleration had oceurred, However, this right to reinstate shaif
nod upply in the case of ueceleration wnder puragraph 17,

19, Sale of Note; Chunge of Loun Serviver, The Notw o n parind interest in the Note (together with this Security
[nstrument) may be sold one or more times withowt prior notice 1 Zogrower, A sale may resull in a change in the entity (known
s the "Loan Servicer™) that collects monthly payments due ander the 2voie i) this Seeurity Instroment, There also may he ane
or more chunges of thy Loan Servicer unrefated to g snde of the Note, e bs a change of the Loan Servicer, Borrower will be
given written notice of the change in aecordance with parngrsph (4 abovesad apnticable faw, Thy notice will state the name aml
address of the new Loan Servicer wnd the address 10 which payments should e quule. The notice will also contain any other
informmtion reguired by applivable law.

20, Hazardous Substinees, Borrower shall not cause or permit the presencos tae, disposal, stomge, or relewse of any
Hazardous Substances on or in the Property, Borrower shull not do, nor allow anyare cise w0 do, snything affecting the
Propesty that is in vielation of any Enviconmentul Law, The preceding two sentenves shil! ot apply to the presence, use, or
stacage on e Property of small guantities oF Hizardous Substunces thut wre generally cecognizess o be appropriste Jo norimal
resicdential ases and 1o maintenmce of the Property,

Buceower shall promptly give Lender written notice of any investigation, cluim, deound, lewnsescar other action by any
povernmentid or cogulatory agency or privite parly invalving the Property and any Huzerdous Substance or Environmental Law
of which Boerewor hus actual knowledge, I Borrower learns, or is notitied by any governinentsd or regutaiory suthority, thit
any renoval or ather remedintion of my Hazirdous Substunce affeeting the Property is necessary, Borrower shall promptly inke
wll necussary rumedial setions in aceordsnce with Enviionmental Law,

As used in this paesgraph 20, “Hazardous Substances” are those substances defined as oxie or hazirdous substances by
Environmental Law and the toltowing substances:  gasoline, keroseno, other Bummable or toxic pelrotenm procucts, toxic
pestivides und herbivides, volitile solvents, materials containing axbestos or formaldehyde, and radioactive mnteriuls, As used in
this paragraph 20, "Envitonmental Law® means Jedoral faws and Liws of the jurisdiction where the Property is locuted that
telute to health, safely ur environmentad protection,

NON-UNIFORM COVENANTS, Borrower and Lemder farther covenunt and ngree as follows:
21, Avcceleration; Remedies, Lender shulf give notice o Barrower prior 1o neeelerution following Burrower’s breach
of iy covenunl or ugreemient in this Seeurity Tastromtent (bt oot prior 1o necelerstion under paragraph 17 unbess
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