« DEFT-01 KECORUING

$41.00

. TI0O012 TRAM 5011 0S/47/97 15235500
#1M9 §CG N-97-322576

1..1,COLM1MASSIGNMENTOFIEASESANDRENI'S(WMH}E
made as oi Moz 1, 1997, by AMERICAN NATIONAL BANK AND TRUST
CMCAGQ.M(@M;MMHTMMTMAMMMI 14, 1997, and

™ known as Trust No (22818-04 ("Borower” or "Trustee”), with 2 mailing address at 33 North

mmwtmmummcmumn

bz "Beneficiary”), with a mailing address at 1337 West Fullerton,
Guugo.ﬂhmuﬁoﬁu(ﬁar“waﬂﬂmﬁcmbmgalmreﬁmdwodhcmﬂyhumm
"Assignor™), 10 BANK OF A MERICA ILLINOS, an [ilinois banking corporation (*Lender*),
with a mailing address st 231 South 2aSalle Street, Chicago, Illinois 60697, and pertains 1o the real
estate described in Exhibit "A”, attacaev) Vereto and made 3 part heseof ("Previses™),

I
N
A

Note. Borrower has execuied and G¢ivired to Lender Note (*Note") of
mmmwmmmﬂmm order of Lender
mofouzmmumnwmmmmoumm
MHMGIMmmﬁahmﬁomMmﬁhmormm
thereof as may now or hereafier be disbursed by Lender under - Mote (the *Loan™), together with
interest thereon.

1.2 Mher L ments.  As further security for the rpayment of the Loan,
mmmwﬁmnMaMmmmwAWWJ
ofemdnehmwnh.gmu&mbmdua&nhmmﬂnrmmmdamm
mmm 'w“m?ﬁmmmmmﬁﬂﬂﬁ @nud

or Securing A e,
all such other loan docutnents, whether now or hereafler existing, and as amended, v odified,
extended or rested from time to time, are collectively referred to herein as the "Loan
Documents®).

13  This Assi As further secusity for the repayment of the Loan and for the

payment and performance of all other Lisbilitics, in addition to the other Loen Documents,
Astignor is required by the Loan Documents 10 execute and deliver to Lender this Assignment.
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. NOW, THEREFORE, as addiiona) secuvity for the prompt payment when due of all
i fp\t;lfummofﬂlohlign&omﬁTm
in full of all expenses and charges, lega) or

Tha c'ntzin lease or those certain leases described in Extiibit "B* astached heveto
and =.ate 2 part heveof (collectively "Idemtified Leases*);

any and ol l2ases, ~gtions, contracts for sale, or other agreements executed hereafier
for the ¢y, sale or use {including concessions) of all or any past of the
Premises (collectiv 4y "Future Leases”);

any and all addends, exts sions, rencwals, amendments, and modifications, to or of
the identified Leases and Fuare Leases, whether now or hereafier existing (being
referred 1o herein collectively <vis the [demtified Leases and Future Leases a3 the
"Leases,” and ench of the Leases g referred to herein as a "Lease”™);

all tents, escrow deposits, income, revesr:cy, issues, profits, condemnation awards,
use and occupancy payments, damages, o des and security payable or receivable
under or with respect & the Leases or pursurit u) any of the provisions thereof,
scopationof llox gy picinof e Pt Gucatod 1 oy of e Lo -
occupation of all or any ports i A in any of in
ﬁehﬁm(colhmm

all proceeds payable under any policy of insurance covering losz of Rents for any
cause ("loswance Brocends™);

all rights, powers, privileges, options and other benefits of Assignor #; "zsor under
such Lenses (collectively "Assignor's Rights®), including, without limitsiico () the
immedinte and continuing right to receive and oollect all Rents, and (b) the: to
make all waivers, agreements and settlements, to give and receive all notices,
consents and releases, 0 take such action upon the happening of a defimit undes
ﬁmmmuwmwmd
hsﬂpmdmg 2s may be permitted under any peovision of any Leases or
by law, and to do any and all other things whatsoever which the Assignor is or may
become entitled to do under any of the Leases; and

(g)  all guaramgies of the tenants’ performance of the Leases ("Guarantics").

This Assignment constitvtes a present, and absolme assigmment, This
Assignment confers upon Lender a power with an interest and cannot be revoked by
Assignor,
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3.0 Prepent Status. Borrower repeesents and Bencficiary represents and warrants that:
{a)  Assignor is the sole owney of the entire lessor’s interest in the Identified Lesses;

(b)  he Identified Leases are 2nd will remain valid and enforoeable and have not been
mmmmwhmmmmmsmyum
” ')

i mA?nmwmhhmmmofdwmwmw
conditions of the identified Leases;

(dy _oer than this Assignment, no Rent has been asuigned or enticipated and ne
Asur2of's Rights or Guaranties have becn assigned;

(& 10 R for any period subsequent to the date of this Assignment, other than
seourity or otk er deposits provided for in the Leases, has been collecied in advance
dﬂuﬁn;awnmhm:mguﬂwwm&d%aﬂ
Assignor n#t clim or permit any Or 2y Person in possession of any
portion ofdu?m‘a»dﬂﬁwofmw any such Rent; and

(f)  Assignor has delivered to i sader true and complete copies of all Ideatified Leases
descnbed in Exhibit "B" and ‘oot such Idemtified Leases are all of the Leases
currenily in ¢ffect affecting the Pro=ises.

32 Futwge Pefomugics. Assignor covensiss:

(2) 10 observe and perform all of the obligativzs imposed upon the lessor undey the
Leases and not to do of permit 1o be done saythi ig i impai the security thereof,

(b)  "INTENTIONALLY DELETED".

(¢)  not 1o colfect any of the Remds, other then security or other dryosits provided for in
the Leases, in advance of the time when the same becomes du;

(d) ot to bereafier assign, sell, pledge, or encumber any of the Asigred Security
except 8 hereinafier sey forth;
{¢) “INTENTIONALLY BELETED".
2 Lender's request, to assign snd transfer to Lender specifically in writing any and
® all Futare Leases and to execute and deliver, at the request of Lender, all such

further assurances and assignments pertaining (o the Premises as Lender may from
time to time require;

(g 1o wamant and defend the Assigned Security against all adverse claims, whether
now or heseafler arising;

th) 10 enforce or secure the perioemance of cach and every obligauon, covenant,
condition and agreement to be performed by the tenzut under each and every Lease,

gr52ZEL6
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Assignor's Right and Guarunty;

) o obscrve and comply with all provisions of law spplicable 10 the operation, use,
- occupancy, maintenanot and ownership of the Premises:

. @ g witen notice 10 the Lender of any notice given by a lessee claim

, &%me&m_ uimmmc%mymm animby Rigluhmz
Gm,mﬂmdmwmmddekndmywﬁmmmmm.
Mmuofmhmymmmmuﬁhmymm&nm;

(k)  notto lease or otherwise pesmi the woe of all or any portion of the Premises for remt
that is befow the fair fent for such property;

. if any of the Leases ie for the sbasement of newt during repair of the premi
ﬂmmﬂmam«mmﬂmm
pmmthmmmuﬂwﬂmwmw
18 <lwll be saticfactory to Lender: and

{m) nﬁhﬂz‘hmmydhmmﬂywb&mmmmﬁm
mm:bﬁﬁmdhumwaﬂmmewhkhdnmwism,or
nuymmvhhsmbmm&m;mmmhm,mqifyummy
ofﬂnlmmpthﬂnmmdmofhﬁnmwsmm«
w«m‘ikmﬂmfﬁmmmmmﬁm.
and any wirawation, modification or amendment of any of the Leases,

Assignor's Rights or Guarzaties without such written consent shaf be null and void,

v

(LA
£

41 Absepce of Defyk  Although this Asizament is imendod 1o be a present
wmmmumwmawhcﬁwmmnww
dates provi mﬂwbmankmaﬂmmmmdmvmmm&dﬂmmof
the i mﬂuﬂm.aﬁdmmm.mww*)m

aj As% faifure to amount due herein or secured Lereby, which failure
@ mﬁﬁrmﬁ:’ﬁﬂ@ﬁmhhm ey

(M  Assignor's faitere to timely perform or observe any other priviana of this
Assignment which remains uncured for twenty-one (21) days after ‘o2 uaslies of
ﬁmwl.uéu‘m' aware of such failurc or the effective date of notice tyeseof

(c) adefnmmmdﬁﬁ}ﬁewpﬁnﬂemm&mhhﬂ:payma §
performance of the Liabilities; g

{d)  Lenders finding that any ststement, representation or wamnty made herein by
Trustee or ! ?mmhmmhmmmu

{¢)  adefault, "Event of Defoult® or "Defauk® pursiant to the Noke or any of the other
Loan Documents, subject 10 applicable core periods, if any.

All Rents which accrue prior to 8 Default but arc peid thereafier shall be paid 1o the Lender.

4.
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below, without in
adeqlncyofﬂ;ewuyaf:tyﬂ‘ry
mcerver appointed by a court.

A pahmAsﬁqmrsobHMWNumm of
M Amm.mom?thMrummmmﬁym

muh,epfaw.nuﬁfymﬂwnnm&rofﬂnlmmwfsﬁiyum

mnmyaﬂdloﬂumnmywmmpmdnmynf&ﬁsg

apply fo, and the Assignor herehy conseats 1, the sooois ;
m«mwmmm o“-mmoth ﬁ
whether or ot & foreclosure sale s doetenets g e" Ve been

avail itself of auy rights, of remedics granted i Documents,
which remedies are i mﬂmmh&mmhmm

The Asignor hetcby appoints ircvouably the Lender it troe and bawful attomey in its

-5-







UNOFFICIAL COPY

ifed by Assi
other act or omission of Lendey in Ing, Lsing, occupying or mantain;
Defaub inless such loss is directly and caused by the willful mi
Lender. l:ﬂuﬂmﬂmhﬁwwmadﬁdwmmdoulmm
wma:mWoumm.umhydAﬁmmmm
A.ui@ed&c:djwmdﬂwbymofmw This Assignment not
mmM.wﬁmh(i)hmmmeofﬂzM(ﬁ]m
Mofmof’hmmdomﬁﬁmofuylug{iﬁ)mymmmﬂn
mmyhydagm';ymygﬂuwﬁuaﬁrmmmmmoﬁﬂn

and withowt the need for a determimation that a Default has occuyred. shall have
mr@uamem&ranMmmbthbm&r

mﬁmhﬁﬂu%m*ﬂm:ﬂm&mﬁmﬁmmﬁmh
assist Lender in exercising any nigits hereunder, inchading joining in @ written direction ¢ Jessoes
to pay Rents to Lender.

45  Qther Sccwritv. Lender may take or retease other security for the Lishilities, release

92522026







UNOFFICIAL COPY

any primarily or secondarily liable therefor, any other security held by it 1o the
satistaction thereof; all without prejudice to amy of its rights under this Assignment.

46  Wajvers, Nothing contained in this Assignment and no act done or omitied by
Lender pursuant fo the rights, powers and remedies graned it shall be deemed to be a waiver by
Lender of its rights, powers and remedics under the other Loan Documents. This Assi i
made and acocpted without prejudios 1o of the rights, powers and remedies possessed by

to cnforoe any other security held by it may be exercised by Lender cither prior o, simultancously
with, or subsequent (o any action taken by it hereunder.

47  Amounts Held in Trowt for Lepder. Any amounts received by Assi ot its agents
for pesfimmance of mny actions prohibied by the terms of this Assignment, including any amounts
mnﬁvga}:mrh;_i&:uﬂ%ﬂﬁﬂwmnﬁ;ymﬂwﬂkﬂnlﬁ
prohibried sy the texms of this Assignmer, and say amounts received by Assignor as Rents,
and after @ @i of any Defanlt, shall be beld by Assipnor as trustee for Lendes and all such
mmmdﬂn;wmﬁummufuﬂdlmbemnﬂ“ mﬁmdsofﬂn

IENOY. ANy Pecse. acquiring or receivi or any povtion of such st acquire of
mﬁwﬂwmhmg Lmumimmm«mﬁwmﬁuﬂmm
funds were impressed wit: » Just in accordmce ith. By way of example, such notice mny be
given by an instrument record:d vyith the Recorder of Deeds of the county in which the Premises
are locaed stating that Assignos he- veceived of wil) receive such amounts sn trust for Lender,

A4
MISCTYLANEQUS

3.1 Notices. Any notice that Lender or Borrower or Beneficiary may desire or be
required 10 give to cither of the others shal] be &: vic'ting and shall be mailed or delivered to the
imended recipient at its addvess set forth shove or 81 0.1 other address as the intended recipient
may in writing designate o the sender. Such notios sheul ' Jeemed to have beon deliversd two (2)
business days after mailing by United States registered or ceiaxi>d mail, retum receipt requested,
postage prepaid, or when delivered in person with written ackaw:iedgment of the receipt. Except
as otherwise specifically required, notice of the exercise of any rig's s option granted to Lender by
this Assignment is 00t required to be given,

52 Goveming Law. The piace of iation, execution, an’ of this
Aﬁmmm&mmmmﬂamm for arnce under the
Loaa Documents being flfinots, this Assignment shall be construed and  rcooding 1o the

iaws of Ilinois.

53  Severability. Ifmyuoﬁsimofﬂﬁsmmm,ormymms
clauge, or word, or their application, in any circumstance, is held invalid, the validity of the &)
mmmmmumuirmmmmmm N

54  Headings. The headings of sections and pamagraphs in this Assi are for
convenience or reference only and shall not be construed in any way to limit or the content,
scope, of intent of the provisions of this Assigrmment.

55 Cmpwar. As used in this Assignment, singular and pharal nouns, and masculine,
feminine, and neuter pronouns, shall be fully inteschangeable where the context 9o requires.

This Assigranent shall be binding upon Borrower, its

.
I g+t

56 DOCESH)

mmmmmmmmcmmmw
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Borrower. This Assignment shall be binding upon Beneficiary, its successors, assigns, legal

ives and all other persony or entitics clauming under or through Beneficiary. The word
"Lender,” when used hevein, shall include Lender’s successors, assigns, and kegal representatives,
including all other holders, from time to time, of the Note.

57  Conflicts. In case of any conflict between the terms of this Assignment and those of
the Mortgage, tbttetmsofdtmwsluﬂpmaﬂ

mm%mmmmummm
An action o enforce be brougin against cither Bencficiary
oermmmmymEmloﬁmduofﬂumMmMM Any amounts due
under s Assigmment may be recovered in full from either Beneficiary or Borrower.

3y W 1§ Assignment is executed and delivered by American
National B« nd Trust Compeny of Chicago, not personally, but solely as trustee as aforesaid, in
the exercise i i powes and musthority conferred upon and vesied in it as such trustec. The Trustee
hereby personaiiy wsants thet it possesses fiull ang suthority 1o excaute and defiver this
Assighment. 1t is cxrsessly understood and lhal contained in this Assignment shall
be construed as creating sy lisbility on the Trostee t0 pay or perform the Lisbilities

"’uﬁmmogw prifinbpeiedyor g mh:ngmly ived by
express or o, any, wai
Lender end by every person no o~ hereafley claiming any right or securrity hesemder.

510  Waiver of Jury Trial. - #<SIGNOR AND LENDER WAIVE ANY RIGHT TO A
TRIAL BY JURY IN ANY ACTION OR "2OCEEDING TO ENFORCE QR DEFEND ANY
RIGHTS (i) UNDER THIS ASSIGNMENT, THE OTHER LOAN DOCUMENTS OR UNDER

ANY AMENDMENT, INSTRUMENT, DO UMENT OR AGREEMENT DELIVERED OR
mmvmmmwmmmmmmmmmm
THEREWITH, OR (ii) ARISING FROM ANY GLALPING RELATIONSHIP EXISTING IN
CONNECTION WITH TMIS ASSIGNMENT OR "HE OTHER LOAN DOCUMENTS.
ASSIGNOR AND LENDER AGREE THAT ANY SUCH ACTION OR PROCEEDING SHALL
BE TRIED BEFORE A COURT AND NOT BEFORE A JURY.

IN WITNESS WHEREOF, Borrower and Beneficizry hav czused this Assignmend 1o be
executed as of the date stated shove.
BORROWER:

AMERICAN NATIONAL BsX# 2ND TRUST
COMPANY of CHICA per/ but

7
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STATE OF ILLINOIS
COUNTY OF COOK

#holYd R HAVEINS  a Notary Public in and for the County and State aforessid, DO
HF,REBY TIFY that personally known to me 10 be the same
person whose pame is, MM-HWANNAWALMKHJNUM

COMI'ANY.I’CHICM but solely as trustee under Trust Agreement dated
April 14, 1997 and known as Trust No. 122818-04, subscribed to the foregoing instrument,
Wamwmmmmmmmmwwmmmm.mm
duty s7horized, signed, sealed with the corporate seal of ssid COLLATERAL ASSIGNMENT
OF LEASES AND RENTS and delivered said instnament as the free and voluntary act of said
Assigrmery, s Trustee aforesaid, and as their own free and voluntary act, for the uses and purposes
therein set fora,

GIVEN wid 25y hand el notaria) aeal this__ ey of May, 1997, W o1 ny
3 _ .

i IP
PP TR

STATE OF ILLINOIS
COUNTY OF COGK

)
) §S.
)

I, £ ___, ancay public in and for said County, in the State
aforesaid, DO Y TIF llmlll(.’dm'l GREENBERG and RICHARD P.
WEXNEanmnﬂlykmwnmmwbeﬂnm,rmmmmsubsmbedmﬂn
foregoing instrament appeared before me this day in zcrson snd acknowledged that they signed,
seahdmdchvueddwmdmnasﬂmrm Ugmizsy act, for the uses and purposes
thercin set forth. = "'“"'-]

GIVEN under my hand and seal, this
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EXHIBT 4"

LEGAL DESCRIFTION

LOT 17 IN OAK GROVE ADDI

TION TO CHICAGO, SAID ADDITION BEING A
SUBDIVISION OF PART OF LOT 2 IN BICKERDIKE AND STREL'S

SUBDIVISION OF THE
WEST 122 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK, COUNTY, ILLINOIS.
COMMONLY KNOWN AS:

134-36 West Barry, Chicago, Illinois

PERMANENT INDEX NO.: 14-28-104-059

3
(A
»
4
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EXMIBIT "B"
IDENTIFIED LEASE(S) SEE RENT ROLL DATED MM’: 1441 .
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