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THIS MORTGAGE {*Securty I smeud ) is givenon. ARPRIL 28, 1997
The Murlgagot s PERRARDO 2AMBRAY@, ASD KARIA CARBAJAL , HUSBAND AND
WIPE.

L oY

¢ Bogrowct™). Thix Sevunty bstment is given to BANK UNITEC

whﬁ%!géxgﬂﬂiém %;x)hm of THE ONITED STATES

and wheen: address is - 3200 v PREBWAY, #2000, RODSTON, PRIAS TTR3Y
(“Lenader”). Borower owes Leader the priviinal sum of
SRVENTY £IGHT THOUSAMD NIME HUNDRED THIRTY SEVEN ANDP 80/1%0
: Dullas (US. § *#*978,937.29 ).
* This debt is cvidenced by Botfower's nole dated the same dite us this Security tnstaument ("Noie?) ~hich
prvides for monthly payments,  wilk the full debt, if not pusd cadier, dse and puratle on
MAY O1, 2027 .msSuwyMMmmmwm:iabﬂrnwmmdthr
debt cvidenood by the Note, with inlenes, and all renewals, cxtcasions and modifications of the Note; (hy the
} of alt wibet sums, with interest, advanced under paragraph 7 to protect the secutity of this Sccunry
nsintment: and ic) the performancs of Bomee's covoniants g agreements under this Secumity

FHA Witwis Mortgegs - 4%
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mwmmmmmmmmmmmmwmmm

County, Hitnois: o
107 738 Wmmz»smm) 0T 739 ARD THM
30 FEET OF LOT 7240 IR 2. J. LRNYS' SOUTH EACTERS DEVELOD-
PRING A SUBDIVISION IN THR MEST 1/2 AMD IN THR NORTHEADP .
CWMIOHI‘?,WMWII‘G?MIC.MP
m.mmmormmmmmm.mm
COUNTY, ILLINOIS.
] 6-17-326-044-0000

whichtmstheaddrss f 11319 8. BMING AVENUR, CHICAGO  |wa, Chy),
Mincis D1 13 ) 1Zip Cotep{ " Propeny Addwess™);

TOGETHER WITH il) 8- improvements now o bercafler ctoctod « the property, and 2} casements,
appurtcnances and fixises how o dereafier a pant of the propesty. wah;mu#mdmm:lmh
MQ@W&MWJ an.fwﬁmmwmmmmmw:h

BORROWER CO?EN”.'\”NTS tha ..ﬁ:awnhﬁnlly scized of ﬂwmhcm“muqumddhuh .
m mqr - Mw
o # m&maﬁrmnd meymﬁﬁmmmwwm
MMMnxmmﬂm; gy 0.

THIS SECURITY INSTRUMENT combines .mform covenanis fir national use and pon-uniform
sovenamis with limited vasistions by junisdiclion lo et vic a tmifinm sccusily instnment covesing real

propasty.
Borrower and Lendes covenam and agree a< fullows:

UNIRORM COVENANTS.

1. Puyment of Interest and Late Charge. B shal) £ rhens due the principal of, and
T e R T e L LS A
weowes sh n

W WthmﬂmﬂmaﬁMm and any bate Mﬁ.;mfm(:)m
wmw«whww Pmpeny th}lwdmldp-ymmur

the Property, mdlc]plumwnsfmm&:me r mwlsv;‘.:;; I.u)uhm
] mmpmmu\ Secretary Hm " 27", ot th

Yo n‘:ﬂ would have bheen required ; sulﬂuldzhlﬁiylm' 3

sl inchade cidher: (1) a sum profiu 2 ko

mﬂy .
munﬁ;ly tt'lk

Muwm&“"""' i b " m‘“mm.

Mﬂymw Scvrctary, dmnmmcdlnd “Esctow ftems” s the sums paid 1o mecilled

Imdﬂmy.uwum uﬁhuutdhuldmmfm&m“ ftemsin an
the: maximum amount that m§ requited for Borrower's escrow account ltulEﬁchnuhum
Procedures Act of 1974, 12 U.S.C. Soction 2601 et seq. udum'ﬁmmm
they may be atncnded ﬁuntlm:mhm:{"ll'ESPA'l. cuschion of Tescrve

' chshursements of disburscments before: the 'S paymchts ate aval

ot be tased ot amcounts dise for the mostgage irsuranoe premiuy;.
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Bt she amanmis helid by Lender for Escrow Jiems exceed the amounts permitied 1o be beld by RESPA.
Lewder shall acootmt o Borrower for the excess funds as squired hy RESPA. If the amounts of Funds held by
Lendr M any lime are wol sufficient 1o pay the Escrow ltems when due, Lender may sutify the Bormower and
require Bormower to make wp the shovtage as permitied by RESPA.

The Escrow Funds are pledged as additional sccunity fo all sums secured by this Seaity Indnamom. I
Bornwwer tenders 1 Lender the full paymnent of sl sich sums, Bormower's acoount shall be etedited with the
balusce: emaining lor ol installment ftcms (a), (). and (c) and any morigage insurance premium insiallment
that Lander s rol heeome obligated (o pay (0 the Scorctary, and Lendoer shall promprly sefimd apy excess
fumds 10 Borruwer Immediately prine 10 a forechosure sale of the Propenty o its sequisition by Lender,
Botnswer's sccount shall e ctedited with wny hulance remaining for a1l instaliments fof items (a), ), and
fel,

] 3. ApyFcation of Payments. Al pavments under pragraphs 1 and 2 shall be applicd by Lomder a
Tellows:

First, b st coptigapy insusance premium b be paid by Lendet o the Seeretasy of e the menihly charge
B tiw Secretary insicad of the munthly mortgage insuramc: premiem;

- Secomid, 10 any ture, spocial wscsssnents, leaschold payments of grownd wonts, ad fire, Aood and other
hazan) psuranee premindy s a8 reguived;

Third. tointerest disc iner e Note;

Founth, to amartization of the privaigead of the Note; and

Fifth, 10 T chatges doe under e Noe

4. Fire, Flood and Otber Hazard igsorance. Bussower shall insun: all improvements on the Property,
whether mow in existence of subsequently rcted, sgainst vy hazards, casialtics, and comingencics,
including firc., for which Lender requires insurunee - This insurunce shall be muintained in the anwounts and for
the perinds that Lender segncs. Borwrey shall alsw insisre all improvements «n the Property, whether how in
existence or subscguently crected, against loss by o o the extend reguited by the Scerctaty. All insumanue
shall he catried with companivs approved by Lender. The iasanee policies and any renewals shall fucld by
Lenader and shall inciud loss pavably claases in favor of, e in s form acoeptsble e, Lender.

I thw cevent of loss, Bornower shall give Lender ismediate motice by mail. Lendet may make proof of loss
if ot made prompily by Borower. Each insuranios cotnpeny ekt is herchy anthonized and direcicd
muke paymoent for sich hss divectly 1o Lender, instead of (o Borrowa 7 and 1o Lander kantly. Al or any part of
th jsurance procecds may he applicd by Lender, at its option, cither 12 = the reduction of the indchicdness
smicker (e Nowte an i Sccwstty Bestrument, finst terany dedinguent amounus sgnlivd in the ondes in pasagraph 3,
and then to prepayment of principal. of (b to the Testusation or fepair of il damward Propesty. Any application
of the prceeds 10 the principab shall nonextend or prsipone the due date of the mwathly payments which ane
pelervcd o in paragraph 2, of chunge the smount of auch payiments. Ay excess ioatmee prceeds over an
amount requited 10 pay a¥) outstnding indehiodness imdes the Note and this Secunity Tan ment shall he paid
tothe entity lepally entitled thensto.

In the event of Sorechiwure of this Seowsity strument or otber sransfer of titke to/4b2 Propetty that
extinguishes the indebiodness, al) right, titke and infeaest of Burrower in and b insursice pobicics i fuorce shall
e 10 e purchaser.

s . Preservation, Maintenance and Frotection of the Froperty; Borrower's Loan
- Applicstion; Lea Bomruwer shall m.-qui. wstahlish, and use the Pn_q;jny_as Bormwwer's principal

ressdence within sixty days afier the exceution of this Security Insirument (or within sixty days of a latet xalc or
iranstr of the Property) atd shall contimac o occupy the Property as Bosrower's principal rusidence for ot leasd
e vear alier the daie of occupancy, wndess Lendet detenmines that roquirement will case undue hardship fos
Burwer, or smless extenating civcamstanees exist which are beyond Bomower s control. Borowey shall
mlify Lendet of any extenaling circumstances. Busrower shall not commit waste o destroy, damage of
substantially change the Property or altow the Prperty to deterionte, reasonshlc wear and teay execpled.
Lender may inspedt the Propenty if the Propesty is vacant or shandoned of the Joan isin default. Londer may take
reasonable sclion o protect and preserve such vacam ut ahandoned Propeny. Bosrower shall abevhe indefadt il
Borrower, dusing the foen application process. gave mﬂuidlz b of inucensate mbofiation of StCTTents
Lender o failed w provide lm&: with any information) in commection with the loan

M’W“"' LFNIL P 09166093 wnlF
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mwmmmm“hmmw Borrowes's accupancy of the
Property 2 a principal residence. uuwm:«:-mmmmmh

of the lease. f Bovrower acquircs (o titie to the Property, mwwmmm;.mu
merged uniess Lender agrees to the merger in writing:

& Condemustion. The prococds of any-awied or claith for damages, ditoct or i
m-ﬂimm«oﬂuuﬁgddywdhm.mhwnmd
coademnation, are hereby assigned and shafl be-paid to Lender to the cxtant of the foll amonnt of the
indebitedness that remaing unpeid under the Note and this Scowrity Instruncet. Londer shal) apply such
procoods (o the reduction of the indebtedness under. the Note and this Secutity Instrumest, st fo any
delinquent amounts applied in the order provided in paregraph 3, and then to peepayment of penoipal. Atry
Wﬂhpmﬂmhwnnﬁ“mmwmhhhdhmm
whick ave xfctred to in paragraph 2, of change the stnound of such payments. Any excess proceods over an
MleomﬂlmmmHmmnﬂmaﬂﬂmmmthm
to the entity le;,s'ly entitled thereto.

7. Chars "o Borrower aod Protection of Lender's Rights in the Property. Borrower shadl puy ol
mdmxmnpddmfmmdlmmmmmimduddmmz Bomower shall
pay these obligation. or <me directly 10 the entity which is oveed the payment. If failure to pay weuld adverscly
affoct Lender's interest = dhe Property, upon Lendet's roquest Bortower shall prosptly fumish o Lender -

ipts cvidencing these payioonts.

I Barrower fsils to mabs o7 cse payments or the payments requited by 2, ot {2ils to perform any
other covenants snd agrectuents comned i this Sceurity Instmmcnt, o is a legal procooding that may
significansly aiffcct Lender's rights (ooth= Propenty (uch as & proceeding in benkraptcy. for condotmation o to
enforce [aws or regulstions), then Landzs 2ay do and pay whalever ts necessaty (o peotect the value of the .
Property and Lender's rights in the Property. including payment of taxes, hazand insurance and ofher itoens
mentioned in paragraph 2.

Any amourss dishursed by Lender under thi m#:dihummaﬁhumd&ﬂﬂd&md
b socured by this Sccurity rstrument. These amowya shali beay interest from the date of dishatscmeot, 22 di
Notc gic, and st the option of Lender, shall he immediarly due and payable.

Borrower shall promptly discharge any lien whic, Zas privrity over this Searrity Instnyment ubless
Bortower: (8) agrees i writing to the paymend of the obligetsi rceured by the ficn in 2 manner acoeptable to
Lender; (b) contests in good (xith the licn by, or defends ageing' caforcemen of the lien in, legal prococdmgs
which in the Lender's apinion aperate to prevent the enforcement of dhe tien: of () socures feom the bolder of
the lich an agteetnent satisfactoty to Londer subordinating the liosto this Sccurily Instrument. i Lender
detentnines that any part of the Property is subject to a lien which mey atain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Botrower il satisfy the licn or take onc
ot mote of the acticts sct fotth sbove within 10 days of the giving of notice.

I.Fm.bmdumymllnafmmddmmmlbydrﬁmm

9. Grounds for Acceleration of Debt.

{») Defacl. Lender may, ucquuhmmdb;tmahummnd by the Scuicwr.y in the casc of
pymndduhmnmmmd:demmm of all sums secured by this S2vzity Instrument

(i) Bortower defaults by failing to pay in full any mﬂdyp-ynml required by 'm‘-wy
Instrument prios to or on the due date of the next monthly ps
(u)hm&faﬁlshyl‘ahm fmapmuddthmythys.topuﬁmmyabmﬁm

(1] s&wmmmmgﬂl il permitted by applicable law (including Section
341{d) of the Gam- SI. Germain Depasitoty Institwtions Act of 1982, 12 US.C. 1701-3(d)) snd with
the prior approval of the Secretary, roquite immediate payment in full of all sums socoved by this
Security Instnoment il

09166093 32 o
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it All or pant of the Pumcrlj.,nr a benelicial interest it a tewst owning all or part of the Propenty. is
sobed 1 b P ttansterned (othet than by devise or descend ), and
{11) The Property is mot nccupied by the purchaser or granter a5 his or het principal sesidence, o¢ the
putchaser oe grantec docs so occupy the Propenty bt his or het credit mu bevn approvad in
accordanie with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that wetild permit Lender (o regquine immediate paymont inlull,
bt Lender docs ml fequire such payments, Londer does el waive its rights with fespect (o subseguent
Crenhls,
{d) Regutstions of HUD Secretary. In many vircumstanoes segulations issucd by the Sceretary will
hmit Lender™s nights, in the case of payment defaulis, to require immediate payment in full and
forechone it md paid. This Secunity Instrumed docs nod authonize scecleration of loreclsure o ot
. omited by regulatiors of the Sccrctary.
(&) Morigage Not Insured. Bortvwer agnoes that if this Secunty Instrument and the Node are ot
determined 1o be cligible for insusance under the National Housaing Act within 60 days from the date
hereof, 1ond o tay, al iS opiion, Feguine immeodbate payment m foll of all sums scowred by this Security
freaniment. s Veritton statetnent of any authorized agent of the Scorctary dated subseguem o 00 duys
from the date Yamat, decliring o insurc this Seounty Instrument and the Note, shall be degmed
conclusive prood of auh incligibility. Notwithstanding the foregoing, this option may nol be exeteised
by Lender when ihe unsvailahility of insurance is solely due to Lendes's failure to remit a mongage
IMSETACC PRemiEm (o tw Legriary.

10. Reinstatetent. Borrowct hav-2 fight to e einstated il Lender has roquired immediaic payment in
full becanse of Borrower's failure (o (wy an amount due imder the Note of this Secutity Instnment. This right
applivs cven after fereclosune proceedings /¢ instivated. To reinstate she Security Instrument, Bornower shall
- repwdet ih a Jump sum a3 amownts sequited to e rs; Bortower s secount current including. to the extent they are
obligations of Bossower under this Sccurity Grsirument, foreclmute costs and reasonable and cusiomary
atommeys” fees end cxpenses properly sswcisiod »ain the foroclompe proceeding. Upon reinstalemont by
Bortower, this Security Instrimen and the obfigetion b= it socures shall remain in offeot as if Lender Gad oy
seguived imumediat paytment in full, However, Lessder f20:0 soquied to permit teinstatement i ) Lender s
accepled reinstatemend after the commencement of firecleare proccedings witlidn two years immediately
preceding the commencement of u current foreclosure procesding. i) reinstatement will prochsde foreclosare
on different grunds in the future, of {iii) reinstatement will advery s affect the privrity of the lien ereated by
this Secunity Inanument.

iL. Borvower Not Released; Forbearance By Lender Not & Watver Extension uf the time: of paymont
ot trodification of amotization of the siens socured hy this Security Intamwem graved by Lender to any
suceesart in inferest of Bomower shall not opetate b release the liahilng 7 the original Borrower of
Borrower's siccessat i inderest. Lendet shall not be required (o commenee proce sdines againsd any successor
inintetest of seditse 10 extend time for payment of otherwise modify amontization of Vhe suns secured by this
Sucutity Instniment by feason of any demand made by the otiginel Bormower of Borriwve)'s stuccessons in
infciest. Any futheatance by Lender in cxercising any right of semedy shall not e a waiver of o stechde the
exercise of any vight o temedy,

1L Seccessors and Awsigns Bound; Joint and Severad Liabiity; Co-Signers. The ¢ wvenamts and
agreements of this Security Instrumem shall hind wnd bencfit the successors mud sssigns of Lervler and
Borrwer, suthject to the provisions of paragraph 9(h). Bortower's covenants and agroements shall be joind and
several. Any Botrawer who co-signs this Sceurity Instmament bt docs nol excetic the Nete: (a) is co-signing
thix Sceutity Instnmend onty 1o mongage, grnt and convey that Borrower's interest in the Propunty undor the
terms of this Security Instrument; (b) is not personally obligated (0 pay the sums secured by this Socurity
Instrument; and (v) agrees that Lender and any other Bofmower may agree (o cxiend, modily, forheur or make
any accommendations with regard by the lenms of this Secarity Instrament or the Note withou that Bomower's
cuonmsel.

13. Notkes. Any neice (o Burnwwet prowided for in this Security thstrument shall be given by dolivering
it or by mailing it by first class mail undoss applicable law roquines usc of another method. Tine notice shall be
directed 10 the Property Address o6 any othet sddness Borrower designutes by motice 1o Lendkr.

@ n e LIMIL 09166093 w2
MC




UNOFFIGHAL COPY

L P RT T LIS T
o
WWMMthwﬁﬂdﬂmm‘smmmmwmm
designates by notice W Borrower. Anty notice provided for in this Socurity Instrument shall be doctaed to bave
been: given o Bostowes of Letnder wheo given s provided inthis paragraph.
ltmmm.mmehwbyﬁﬁhdh
law of the jusisdictionin which the Property is located. I the cvent that sty provision ar chesse of this Secrsly
Insmancnt or the Note conflicts with applicable brw, such condfict shall not affect other provisins of dis
Soctrrity Ersstimment of the Note which can be given effect without the canflicting provision. To this end the
joms of this Secity Instument and the Note ate declared to be scverable. :

15. Bortower’s Copy. Botrowes shall be: given ane confirmed copy of the Note and of this Socuity

16, Mazerdous Substances. Borrower shall not.cause of permit the presciice, usc, disposal, stoege, of
tekeaz; o 1y Hazardous Substances on of in the Property. Bortowver shall not do, not allow anyane clse todo,
anything riivciing the Propesty that is in vinlation of tny Environmental Law. The proceding two scatetioes
MMmd?whmmuwmmrquMImdmmu
uvmﬂlyawphdmchMnunﬂmﬂmﬁdmuded'thm. .

Bosrower sh sromptly give Lenider wiitton nolice of any investigation, claim, demand, lswseit of othor
ﬂmwwmmemwd.mMMiﬁunwWMmﬂm
Substance of Envirenae 2 Law of which Botrower has actual knowledge. If Bostowes leams, or is notified -
by #ny govemnmental or trgulstory suthowity, that oty reraoval or other remedistion of any Hazadous
Mmmm,&m,mmmmumeaﬂmmmuh
accotdance with Environmentat Ly, -

As wed in this puragraph 16, Hyy=edous Substances” are those substances defined 25 toxic or hazatdous
substances by Environmental Law anc’ ¢ following substunces: gasoline, kerosene, othee flammable of omic .
mmmm&duaﬁ'wM-MﬂmmhkMMu
formaldchyde, and radioactive matcrials. As iused in Uris pasagraph 16, “Envirosmental Lao” mesns fodral
lows and lawg of the jusisdiction where the Projesty is Jocsted that relase 10 health, safety or envisontocntal
protection.

NON-UNIFORM COVENANTS. Burrower and Lendet Zovins vovenant and agtee s follows:

17. Assignment of Rents. Bortower unconditionally a#-4yns and transfess 1o Londer all the rents ad
mdﬂ:m.mmﬁmwmwl*‘amundhuhmﬂmw
herchy ditects cach terant of the Propenty (o pay the rents to Lenvier «f Lendet's agents. Howewer, priot to
Lender's notce (o Borrower of Bomower's breach of any covenant <2 zgrcement in the Secunity instnomend,
Borrower shall collect and neceive all repts and reverues of the Property (s stor for the benefit of Lender and
m«.mwdmmmmmmmmmmmwmmu

secutity only.
2 If Lender gives notice of breach 10 Befrower: () all ronis voccived by Elotrower shall be held by
N Bormower a5 trustoc for benefit of Lender only, to he spplicd W the sums secured by (ae Yocutily bnstnument;
o {B) Lendcs shall e entitled to enffect and receive all-of the tents of the Propenty, and ) cach benanf of the
Propesty shall pay all rents due and unpaid o Lender of Lender’s agem an Lender's wiicer: desund to the
tenure

WMMWWWW!!Mmwhﬂmiatﬂwillmlpufmwiyaﬂllﬂ
would pecvem Lendes feom excreising its rights undc this pasgreph 17- ‘
Lendes sizall not be soquited to cnier tzpon, take control of cr maintain the Propetty before or aficr giving .

notiop of beeach 1o Borower. However, Lender or a judicially sppointed reociver nay do ot any time there is
a brcach. Any spplication of ronts shall not cure of waive any defaull of invalidste any other rightor remedy of -
Lendor. This assignment of sents of the Property sl terminate when the dett soouted by the Secunty

Instrament is paid in full. .

QM 01 LML [T 09166093 ey -
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BY SIGNING BELOW, Burhwer acoepts and agroes 1o the tetms contained in this Secunity Instamment
and m any ndetts executed by Borrower and secorded within.
Witnesses

mmm AND KAPIA CARPAJAL

STATE ONLLINOIS, County ss:
1. ’ %i , . Nestagy Public in and for said county and state do

bervhy comify i

pwumallt known 1o me by be the sase porson(s) whose
o hefor: e this day in person, 2 acknowledged o
signed and deliverad the sad instument s THRIR :

thetein sct Tonth.
Given urnder my ham! and ofTrcial seal, this

O 62E0LE

My Commissiim Expires:

LfMIL
091656093
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18, Foreclosure Procedure, If Lender requires ismediste payment in fall under parngraph 9,
Leader may foteclose this Security Instrasment by jodicis) practediag, Lender shall be eatitied fo oollect
sl expeases incurred in perszing the resedies provided in this parngraph 18, incleding, but not lgsted
to, reasonable attorneys’ fees and costs of tithe evidence.

I the Lender’s iterect in this Secarity Instroment is keld by the Secretary and the Secpetary
lugﬂu:huluﬁllpqn-nthlnﬂhnihrfhmpmﬂhi,ﬂn!huwhqy-ugiuuﬁulh!-uunﬂﬂd
power of sie provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 USL.
3751 ot seq ) by requesting » foreclostre commissdoner designated under the Act to commence
Coreclosure and to sel) the Property as provided bn the Act. Nothing in the preceding sentenee shall
M&deﬂ%nﬂhhaw«m&kmﬂw

P,

19, Reka9, Upon paymen! of ofl sums sccurcd by this Secusity Instrament, Lender shll nelease this
Security Instnovp ithows chasge to Bomower. Rommwer shall pay any recordation costs. .

20, Waiver of Roy slesd. Bosmower waives all right of omestead exctoption in the Propenty.

21, Riders 10 this Securit ) s”sument. If cne o more riders ac checuied by Burrower and sooondod
logethic? with this Security Instrutient, 2~ covenants of cach such rider shall he incospotatod into snd shall
amend and supplement the covenants ad agrocmcnts of this Scousity Instrement as if the rider(s) were  past of
this Security Instramens. |Chock applicabl - busies)].

Condotminiutn Rider —{(Geowing Equity Rider Other fspecify}
Bnmmummmm Gtz sustd Payment Rides ]

Pom 7 ot 09166093




UNOFFICIAL COPY

FHACae N0 203D
| 1318645296 703

ADJUSTABLE RATE RIDER

Ta!s ADJUSTABLE RATERIDER ismadethis  28TH dayof APRIL .
1997 ), and is incorporated into and shall be deemed to amend and supplencat the
Mortgage, Fevd of Trust or Security Deed (“Security Instrument”) of the same date given by
the undersigne 5 {"Borrower” ) to secure Borrower's Note (*Note®)to BANK URITED, 3200
SOUTBWEST 7&°2WAY, #2000, HOUSTON, TREAS 77027

ii,lsl"lxn:ldﬂ”J of ine sap> date and covering the Property described in the Security Instrument
ncated at:
11318 8. EWING AVEN.u, CHICAGO, ILLIROIB 60617
IProperms Addioj

THE NOTE CONTAINS PRO VISSONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND TI(E MONTHLY PAVMENT. THE NOTE
LIMITS THE AMOUNT THE RULROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME Ar0 THE MAXIMUM RATE THE

BORROWER MUSTPAY.

ADDITIONAL COVENANTS, In addition to the coverants and agreements made in the
Security Instrumem, Borrower and Lender fusther covenant cnd apree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datc
The interest tate may change onthe firm dayof  JULY . 1998 , and on that
day of each succeeding year. "Change Date” means ach date on which the Ficrest rate could

change.
{B) The Index

Beginning with the first Change Date, the interest rate will he hased on an Indes. “Index”
means the weekly average yield on United States Treasury Securities adjusted to a constant
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Mﬁmmunwavmwh.wmm*w Index” means
the most recent figure available 30 days before the Change Date. If the Index (as dofined
above) is 0o longer available, Lender will use as & new Index any index prescribed m
Secretary. As used in this Rider, ,-mmmmydw
Development o his or her designee. " Lender will give Borrower notice of the pew

(€) Caenlntion of Intevest Raie Changes:

Bcfo:ce:chChaangeDate.Lmduwillmleulmamimmmbyﬂrﬁngamghd

WO ANL 7 REE-QUARTERS percentage postit(s)
{ *02, 750 Spodowmlndenmdmﬂigthemtuthem i
stat

one-2ighth
of one pereentage 20%at £0.125%). Subject tothe limits stated in paragraph (D) of this Rider, this
mmdadmmﬂm?l‘;whcmhnmmmﬂﬂnmdungemm.

(P) Limits ou tnteses B £ Changes

The cxisting imerest rate will ».sver inctease or doctease by more than one percentage point
(1.0%) on any single Change D:te. ‘Jhe imterest zate will neves be more than five
pownts (5.0% ) higher or lowet than thi ip itial interest rate, as stated in Paragraph 2 of the Note.

{im&lmhumdhywcw
the intesest rate changes on a Change Drie, Lender will cakulate the smount of moathly
mwwmmmldhmmmﬂrmm
in aﬂ:bbnﬂﬁl&mﬂnmm&m mmnyw
In meking such calculation, will use the unpzid grincipal balance which owed
on the Change Date if there had been no defiault in paynser.( - the Nate, reduced by the smoant
of any yrepayments to principal. The result of this calowlation. will be the amount of the pew
mﬁlypynmufpﬁndpdmimm.

a&tﬁﬂd' ice 10 Borrower of any change inthe i d monthly payinent
Ve potice 1o m Wtetest i3t 7,
mm.lbenmal;:mhgimuhu%_hfmthmmm-r amount is
due, and muast set forth (i) the date of the notice, (ii) the Change Date, (iii) the old imerest rate,
(iv) the new interest eate, (v) the new monthi payment amount, (vi) the Currest inidsx and the
m&_ymwbwtﬁi}:hmmdmmmmmmmedm
and (viii) any other information which may be required by law from time 1o fime.

(G) Effective Date of
A new ifterest rate calculaed in accordance &hﬁmmmcm jof this Riderwill ~ -
hmtmeﬁmﬁvemtheﬁmgenm.ﬂmw; malacapay,mm(gﬁummmddy
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amount beginning on the first payment date which occuss a1 leass 25 days after Lender has given
Borrowet the noice of changes required hy paragraph (F) of this Rider, Borrower shall have no
obligation 1o palg any mcrease i:‘l‘)e wonthly payment amoum calculated in accontdance with
paragraph (€) of this Rider for any payment date occurring less than 25 days after Lender hag
given the required notice. If the monthly payment anoumt calculated in accordance with
mgraph (E)ofthskulcrdcmascd,hutunmfaikm_o give timely notice of the decrease and

atr made any monthly payment amoutts exceeding the paymment amount which should
have beer: stated in a timely notice, then Borrower has the aption to either (i) demand the return
fo Bortovey of any excess payment, with inferest thereon al ihe Nole tate (a rate equal 10 the
interest raic wiich should have ch' ﬁﬂf ina m Rotice), of (i) rﬁ_twst that Iane; ::kccss
payment,’ win axt:rest thereom af + rate, ied as payment of principal, T's
obi;mtgal,i]on 10 YeT 0 200y eXcess with interest ofr drmaﬂsn:ﬂ ampgnahﬂaeven if the
Ngnc isothetwise assi zpod before) demand for returm i miade.

BY SIGNING BELOY. . Ssomvower accepts and agrees 1o the tetmis and covenants contained

in this Adjustable Rate Rider.
_fdal) -ﬁmé ﬁt%éw . 1Seal)
- Arp— FERNANDO - N——
hﬂlm‘l Ih Buormovapr
L Sealy o Sal)
Bemruney Botiwpr
R S (Seady
Bswrivwey Buogromey
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