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MORTGAGE

THIS MORTOACE ("Security Instrumer”) iveivenonMay 2, 1887 . The mongugor is
ANCREY  ASH, AN UNMARRIED MAN (N0 ,ARKAQIY  ASH, MAARIED TO TATYANA NAKHOVIK

("Borrower"), This Seeurity Instrament is given v FIRST UNTON, MORTAAGE CORPORATION

which is organized and cxisting under the laws of NORTH CAROLIN? . wnd whose
addressis 1100 Corporate Center Or., Raleigh, North ¢urolina 27807-8068
("Lesaer"), Borrower owes Lender the principal sam of
Ons Hundrod Seventy-Thres Thoussnd Saven Hundrad and No/100
Lotipre (US. § 173,700.00 ).

This debt is ovidenced by Borrower's noto duted the sime daie s this Securily Instruraent2"Note"), which provides Tor monthly
paymonts, with the full deby, if not paiit earlier, due and payablo on May 1, 2027 » 'This Securlly
fnstrument secures o Lender: (@) the repaymont of the debt ovidenced by the Note, with Intevesty and oll renewals, extensions and
modificmions of the Note; (b) the payment of all other sums, with intorest, advanced under parugraph-7 1o protect the seerity of
this Security Instrument; and (¢) the performuncs of Borrower's covennts and agresments under this Secwrsty lnstrament and the
Note. For this purpose, Barrower does hereby mortguge, grunt and convey 1o Lender the following desoriven propenty located in

Co0K County, llinois:

LOT 38 (EXCEPT THE SOUTH & FEET} THEREOF YHE SOUTH 18 FEETY OF LOT 37 IN BLGCK 1t IN
WESTMORELAND ADDITION YO EVANSTON NO. 2, A SUBDIVISION IN THE NOARTHEAST 1/4 OF
FRACTION SECTION &, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CODK COUNTY, ILLINDIS, PERMANENT INOEX NUMBER: 10-098-202-082

Parcel ID #:
which hus the addressof 10018 NORTH LANON AVENUE, SKOKIE, S
Winois BO077 ip Codel (“Property Addross™);

n.uuot} TR UMENT o o ‘)7322074

Inkinie:# ﬁ' Amended 12/93
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TOGETHER WITH al the improvements now or hereafier erected on the property, and all casciments, appurtenances, and
{inturcs now or hereafter a part of the property. All replacements and ndditions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Sceurity Instrument oy the "Propeny.”

BORROWER COVENANTS that Borrowcer is lawfully scised of the estate hereby conveyed und has the right to montgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally th title to the Property aguinst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs unifonn covenants for national use and non-uniform covenanis with limited
varialions by jurisdiction to constitute a uniform scourity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as Tollows:

1, Payment of Principai and Interest; Prepuyment and Late Charges,  Borrower shall promptly pay when due the
principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Tuxes und Insurance,  Subject to applicable law or to 0 writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Nate, until the Note is paid in full, o sum (“Funds®) Tor: (a) yearly taxes
and nssessments which may attain priority over this Sccurity Instrument as n lien on the Property; (b) yearly leasehold payments
or ground rents oi the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mongage insurince premiums, if any; und (t) any sums payuble by Borrower to Lender, in accordance with the
provisions of paragraph-ain lieu of the payment of mongage insurance premiums, These itens are called "Escrow liems."
Lender may, ot any time, ctiestand hokd Funds in an amownt not (o exceed the maximum amaount a lender for o federally related
morguge loan may require for Porrswer's excrow account undor the federal Real Estate Seitlement Procedures Act of 1974 ps
amended from time to time, 12 U.L.C. Section 2601 et seq. ("RESPA"), unloss another faw that upplies 1 the Funds seis o lesser
nmount. If so, Lender may, at any time.-collect and hold Funds in an amount not to cxceed the lesser amount, Lender may
estimato the amount of Funds due on the kasic ol current data and resonable estimates of expenditures of future Eserow liems or
utherwise in wecordance with applicable lnw,

The Funds shall be held in an instution wioso deposits aro insured by a federsl agency, instrumentality, or entity {nchiding
Lender, if Lender is such an institution) or in any Fodaral Home Loan Bunk. Lender shall apply the Funds 1o pay the Escrow
{tems. Lender may uot charge Borrower for holding aad oxplying the Funds, annually nnalyzing the escrow iccount, o verifying
the Escrow ltems, unless Lender pays Borrower [nterest 0 tho Funds und apphicable law perity Lender 10 make such n chirge.
However, Lender may require Borrower to pay a one-time ¢nnrgs for an independent real estale wix reporting service used by
Lender in connection with this loun, unless applicablo law provides otherwise, Unloss an agreement is made or applicuble liw
reguires inteeest 1o bo paid, Lender shnll not bo required to pay Isoriaveer uny interest oF camings on the Funds, Borrower ai
Lender muy ngree in writing, however, that interest shall be paid on the-wids, Lender shall give lo Borrower, without charge, an
ol aeeounting of the Funds, showing ceredits and debits (o the Funds eid the purpose for which ench debit 10 the Funds wos
mixde, The Fumls are pledged as additionn! security for nll sums seeured by this Secority Insieument,

[ the Funds held by Lendor exceed the amounts permitted to be held by uppl cobli: law, Lender shall account to Bormower for
the oxcesy Fundy in accordance with the requiroments of applicablo luw. [T the wmotre 47 the Funds held by Leader ot any tme is
not sufficient 1 pay the Bserow liems when due, Londor may so nowfy Borrower in writing sad, in such case Borrower shull puy
W Lender the umount necessary to make up the deficiency. Norrowor shall muke wp e Geliwieney ih no more thun twelve
monthly payments, at Lender's sole discrotion,

Upon payment in full of all sums secured by this Security Instrumont, Lender shafl prompuly eelaicd 10 Borrower any Funds
hekl by Lender. M, undor parngraph 21, Lendor shall acquico or sell the Propenty, Lender, prior 1o theaeguisiion or sale of the
Property, shall apply any Funds held by Lender ni tho dme ol uequisition or sule 3% o credit ugninstths sums secuted by this
Security Instrumont,

3, Applieation of Puyments,  Unloss applivable i provides otherwise, sl payments rogelved by Lende: utder parngruphs
1 and 2 shall bo appliedd: fiest, (0 any prepayment churges dus under the Note! second, o mounts payable wiler paragraph 2
third, 1 interest due; foueth, to principal duo; and Inst, o any lste charges due under the Note,

4. Chargest Liens,  Borrower shall pay all tasey, assessmonts, charges, Tines und impositions nitribuwble to the Property
which may atwin priority over this Security Instrumont, and feaschold payinents or ground rents, i any, Bormower shall pay these
obligations in the manner provided in parngeaph 2, or i not puid in that manner, Borrower shall pay them on timo dircclly o the
peeson owed payment. Borrowor shall prompily Turnish 1 Lender all notices of mmounty 1o be pnid under this parngruph. If
Borrowor makes these payments directly, Borrower shall prampily furnizh to Lesder receipis ovidencing the paymenis,

Roreower shall promptly discharge any lon which hay priorty over thiy Security Instrument unless Borrower: (1) ugrees in
writing to G paymont of the obligation secured by the lien in  manner aecoplable to Landor; (1) contesta in good falth the lien
by, or defends against enfoecomont of tho lon in, logal procecdings which in she Londer's opinion operato o prevent the
enforcemont of the len; or (¢) secures Trom o holder of the lien an agreement satisfactory o Lemder subordingting e lien o
this Sceurity Insiewmont. I Londer determines that any part of the Property is subject to o lien which mny atuin priority over this
Sceurily Instrument, Lender muy give Borrower w notles idoniifying o dien. Borrawer shall sutisly the len or tnke one or mpre
of the actions set forth above within 10 days ol the glving of notice, NN 4‘#
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5, Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafir erected on the Property
insured ugainst loss by fire, hazards included within the term “extended covernge” and any other huzards, including floods o
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower folls w maintain covernge deseribed above, Lender may, at Lender's option, oblain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poficics and renewals shall be acceplable 1o Lender and shal) invlude n standard mortgage clause. Lender shil
have the right to hold tho policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender nll reccipis of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may meke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shatt be applied o restoration or ropair of the
Property dnmaged, if the restoration or repair is economically feasible and Lender's security is nol lessened, 11 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the sums
sccured by this Sccurity Instrument, whether or nol then due, with any excess paid 10 Borrower, 1f Borrower abandons the
Property, or docs nat answer within 30 days a notice l[rom Lender that the insurance carrier has offered to setde a claim, then
Lender may collect (e insurance procecds, Lender may wse the proceeds (o repair of restore the Property or to pay sums sccures)
by this Sccurity Instrutan:, »vhether or not then duo. The 30-day period will begin whea the notice s given,

Unless Lender and Boeawer atherwise agroe in wriling, any application of proceeds to principal shall not extesd or postpone
the due date of the monthly payiacats referrsd (© in paragraphs 1 and 2 or change the amount of the puyments. If under paragraph
2} the Property is acquired by Leator, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shit pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisilion,

6. Occupancy, Preservation, Muintenance und Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocenoy -he Property as Borrower's principal residence (or at least one year after the
dnte of oceupancy, unless Lender otherwise agrees inowriting, which consent shall not be unrcasonably withheld, or unless
exicnualing circumsiances exist which arc beyond Borrowtr's control. Borrower shall not ddestroy, damage or impair the Property,
allow the Property to detcriorate, or commil waste on the “roprty. Borrower shall be in defauh il uny forfeiture action or
pracceding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instruipntor Lender’s scourily interest. Borrower may cure such a
default and reinstate, as provided in parngraph 18, by causing the &ction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's iiterest in the Property or other maierial impairment of
the tien created by this Security Instrument or Lender’s security interest, Bozvower shall also be in defaull if Borrower, during the
lonn application process, gave materially false or inaccurate information or statenienis i Lender (or failed to provide Lender with
any maicrial inforniation) in connection with the loan cvidenced by the Note, nctiding, but not limited 1o, represeniations
concerning Borrower's ogcupangy of the Property as a principal residence, If this Secusily insirument is on a leaschold, Borrower
shall comply with all the provisions of the icase. If Borrower acquires fee title 1o the Propeiiy, the leaschold and the fee title shal)
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights {n the Property. If Borrower fuils to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly nffect Lender's rights i wic Propenty (such as o
proceeding in bankrupicy, probate, for condemaation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary Lo protect the value of the Property and Lender's rights in the Property, Lender’s acuions may include
paying any sums secured by o lien which has priority over this Sccurity Instrument, appearing in court, Dy ing reasonable
attorneys' (ees and calcring on the Property o make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the duie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance 11 Lender requircd mortgage insurance as a condition of making the loun secured by this Security
Instrument, Borrower shull pay the premiuns required o maintain the mongage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent 10 the mongage insurance previously in effeet, nt & cost substantinlly cquivalent 1o the
cost to Borrower of the morigage insurance previously in cffect, from un alterniate morlgage insurer approved by Lender, If
substantially cquivalent morigage insurance coverage Is not available, Borrower shall pay to Lender each month & sum equad to
onc-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in offect. Lender will accept, use and retain these payments ns » Joss reserve in lieu of mortgage insurance, L"sjf

instinin:
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puyments may no longee be eequired, wt the option of Lender, If morigage insurunce coverage (in the amount and for the period
that Lender requires) provided by an insuror approved by Londer aguin becomey availnble and is oblained. Borrower shall pay the
premiums required to maintain morigage insueance in cffect, or (o provide o loss reservo, until the requirement oz mortgage
insurance ends In wecordange with any writion ngreement botween Borrower uidd Lender or applicable law,

9. Inspection,  Lender or its agent may make teasonnble entries upon and inspections of the Property. Lender shull give
Horrower notics wt the time of or prior (o an inspection specilying reasonabla cause for the inspection.

10. Condemnation, 'The proceeds of any awaed or claim for damages, direet or consequentinl, in connection with any
condemnation or other Wwking of any part af the Property, or for conveyance in teu of condemnation, are hereby assigned wml
shull bo paidd 10 Lender,

In tha event of o totyd Wwking of the Proporty, the proceeds shull bo npplicd 10 the sums seeurad by this Security Instrumon,
whether of not then due, with nny oxcess paid 10 Borrower, In the ovent of a partind tking of tho Property in which the fuir markel
value of the Property immedintoly boforo tho taking is equat 1 or geeater than the nmount of the sumy secured by thix Security
Insirument immedistely bofore the wking, unlosy Borrower nmd Lendor otherwise agreo In wriling, the sums securcd by this
Security Instrument shall bo reduced by the amount of the proceeds multiplied by the follewing fraction: (n) the totl amount of
the sums secuted {mmadintely beforo tho wking, divided by (b) tho falr murket value of the Property immediately belore the
taking. Any balance shuil »2 paid to Borrower. [ the ovent of n parthal wking of the Property in which the fale murket value of the
Propeely immedintely hefoiectho tnking Is less than the amount of the sums secured immediniely bofore the wking, uniess
Botrower and Lendor othecwizeseres in writing or unloss upplicable law otherwiso provides, the provecds shull be applied w0 the
sums secured by this Sccurity Tnstrznent whether or not the sums aro then due,

[ the Property is abandoned by Rarrower, or If, afler notice by Lendor to Borrower that the condemnor oflers 1o muke an
awnrdd or settle 4 ¢laim for damages;-orrower Tuily to respond 1o Lender within 30 days after the dute the notice is given, Lender
iy authorized 10 collect and npply the proceeus.at ik option, cither to restoration or repalr of the Property or 1 the sums secured
by this Sceurity Instrument, whether ae not then dus.

Unless Lender and Borrowor otherwiso ngrea in writing, any application of proceels (o principul shall not exiend or posipone
the due date of the monthly payments releered 10 in yareraphs 1 and 2 or chunge the amount of such payments,

11, Borrower Not Released; Forbearance By Leide: Mot o Waiver, Extension of the time for payment or modification
of amortization of the sumy sccured by this Security Instrarnent granied by Lender to any successor in interest of Borrower shall
not operate 1o release the lability of the origing! Borrower or donower's successors in interest, Lender shalt not be required to
commenco procecdings ugainst any successor in interest or refuseie-extend time for paytnent or otherwise modily amortization of
the sumy securcd by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remecy-sinll nol be n waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Llnbility; Co-tigzers, The covenants and agreements ol this
Security Instrument shall bind and benefit the successors and assigns of Lendcr mul Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shali be joint and several, Any Borrower who co-signs this Sccurity
Instrument but does not cxecute the Nole: (a) is co-signing this Sccurity Instrument ofip-to morigage, grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (b) is notjzmsonally obligated to pay the sums
securcd by this Securily [nstrument; and (c) agrees thwt Lender and any other Borrower may agice to extend, modify, forbear or
muke any accommodations with regard (o the terms of this Security Instrument or the Note without thet-Sarrower's consent,

13, Loan Churges. If the loan sccured by this Sceurity Instrument is subjest (o o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan chargos collected or 1o be collected in<onncction with the loan
exceed the perenited limits, then: (@) any such loan churge shall be reduced by the amount necessary (0 reareeithe charge t the
permitted limit; and (b) any sums already collected from Borrower which excoeded permilted limits will be returd) to Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated ns & partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice o Borrower pravided for in this Sccurity Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be direcied to the Properly Address or
any other address Borrower designates by notice 1o Lender. Any natice o Lender shall be given by [irst class mail o Lender's
address swated hercin or any other address Londor designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given lo Borrower or Lender when given as provided in this parugraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any pravision or clause of this Security Instrument or the Nole
conflicts with applicablc taw, such confict shall not affect other provisions of this Security Instrument or the Nole which can be
given effoet without the conflicting provision. To this ond the provisions of this Security Insirument and the Noie are declared to
be scverable.

Inkinls: /’/4
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22. Release,  Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security Instrument (o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Seeurity Instrument, but
only if the feo i pald to u third pany for services rondered and the charging of the lec is perminel under applicable faw.

23, Waiver of Homestend, Borrower waives al right of homestead exemption in the Property,

24, Riders 10 thiy Security Instrument, Il one or more riders are oxecuted by Borrower und recorded) together with this
Sccurity instrumen, the covenanty und agresments of cach such rider shall bo incorpornted into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were o parl of this Security Instrument,

(Check applicablo box(es))
CK] Adjustbla Raks Rider (") Condominlum Rifer [} 1-4 Fnily Rider
(;..J Graduntod Payment Rider (.| Planned Unit Dovelopment Rider [ ] Biweekly Puyment Rider
) Bafloon Rider [ "1 Rate Improvemem Rider [....] Second Home Rider
(] VA Ride: [ Other(s) (spezify}

BY SIGNING BELOW, l!umuc necopls and utfrccw 1o the terms and covenuats contained in this Securlly Instrument and in
m\r tlidor(x} oxecuted by Bmmwcr anrecorthed with

Wiinesses: .
() f(/.u 4 . ,//
AND“Y “A8H Aormower

A’ :.w//' - / // o (Seal)

ARKADIY ﬁSH Ilmm\m

(‘)C&ll) % / /;fr)'f(f‘ ///(.? ///ﬂl‘// I{( . .__““(Scul)

MomowerTATYARX HAKHOVIK, STGNING ¥OR THE  lowows
SOLK PUZFOSK_OF WAIVING NOMESTEAD RIGHTS
STATE OF ILLINOIS, FOR THE ANARTRANSACTION (Y | (o0 o

' ! Noinay NINGN N » it Notary Public in und Tor saick eaunty and sue do hereby certify tha

NesoinyNoay AR vy )\' M '\‘M)‘ “A AT NI ANIAY W e

v orsonaly known 10 mo 1o bo o s sun(s) whose nme(s)
subscribed 1o the forogoing instrament, nppeaged bolore me Whis duy in porson, and ncknowledged that e
signed wil delivered the sad insteument i Sruny free und voluatary i, for tie wse gl prirposes e sia el fonh,

Civen under my hund and official seal, this N dny of (N L Wl y L e
_—\I/\

My Commission Bapires: o X7V 4 \be

Nedaty |'\Ih||t

“OMMCTAL SEAL
_AMY DOBRZAPH
NOTARY PUBLIC STATE OF ILLINOIS

LOMMISSION EXP. OCT 17,1998

97322074
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ADJUSTABLE RATE RIDER  so40843-00

(1 Year Treasury Index - Rate Caps)

THIS ADSUSTABLE RATE RIDER is made this 2nd duy of May , 1987 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Securily Instrument") of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's
Adjusiable Rate Notg (the "Note™) to

FIRST UNION MORTGAGE CORPORATION  (ihc "Lender”) of the sume date and covering the propery
described in the Sccurity Instrument and located at:
10018 NORTH LAMWON AVENUE, SKOKIE, IL 60077

|Propeny Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 7+T BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAZMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Securily Instrament,
Borrower and Lender further coveran: and agree as follows:

A. INTEREST RATE AND MONTLLY PAYMENT CHANGES
The Note provides {or an initial interest e of 6, 7500 %. The Note provides for changes in
the interest rate and the monthly payments, as fobions:

4, INTEREST RATE AND MONTHLY PAYMEN I CYIANGES

(A) Change Dates

The interest rate [ will pay may change on the first diy o1 _May , 1988 . and on that
day every 12th month thereafter, Each date on which my interestrare could change is called n "Change Dute.”

(8) The Index

Beginning with the first Chunge Date, my interest rute will 2 onseidon an Index. The "Index” is the weekly
avernge yield on United Stnies Treasury seouritics adjusted 10 u constant maturity of I year, s made available by ihe
Federnl Reserve Board. The most recent Index figure nvailable as of the dare-45 duys before cach Change Date is
called the "Current Index.”

If the Index is no longer availabie, the Noie Holder will choose o new index #nich is bused wpon comparable
information. The Note Holder will give me nolice of this choice.

{C} Caleuiation of Changes

Before cach Change Date, the Note Holder will caloulute my new interest rate by ndding Thezs

percentage point(s) (- 3,0000 %) w dic Zvrrent Index. The
Nole Holder will then round the result of this addition 1o the nearest onc-qip‘:hlh of one percenigrs paim (0.125%),
g?bjcct 18 :lgc limits stated in Section 4(D) below, this ronmnded wmount will be my new interest raie until the next
ange Dale,
The Note Holder will then dotorming the mmount of te monthiy payment that waulkt be sulficient 1o repay the

unpald principul that [am expecied (o owe at the Change Date in ful) on the Muturity Dute at my new inlerest rute in
substantinlly equal payments, The result of this caleulnion will be the new amount of my monllily payment,

MULTIBTAYR ADJUBTABLE RATR RIDER . ARM 8.3« Singie Family - Rannie Mas/Fraddie Mac Uniioim Insstument Form 3141 3
rage 1 0i 2 /!ﬁ A){“
m 220 (0100).00 VM MORTOAQE FONME - (40018217791 tnepn:
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18, Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlul Interest in Borrower, {f wll or any puet of the Froperty or any interest in it is
sold or teansferre (or if o beneficiad interest in Borrowor is sold or transferred and Borrower is not n natural person) without
Lender's prior wrilten consent, Lender may, at its optian, require immediate payment in full of al) suins securcd by this Security
. Instrument, However, this option shall not be exercised by Lender if excreise is prohibited by federat law as of the date of this
Sccurity instrument,

If Lender exercises this option, L.ender shall give Borrower netice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maiked within which Borrower must pay all sums secured by this Security
Instrument, [T Borrower {ails (o pay these sums prior to the eapiration of this period, Londer muy invoke any remedies permitied
by this Sceurity Instsument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  If Borower mects corin conditions, Borrower shali have the right to have
enforcement of this Security Insirument discontinued af any time prior to the carlier oft (1) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained it this Security
Instrument; or (h) entry of a judgment enforcing this Security Insiument. Those conditions are that Borrower: (8) puys Lender all
sums which then would be due under this Secutity Instrument and the Nole as if no acceferstion had cocurred; (b) cures any
defuult of any other ¢covenants ar agreements (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nol limited 15, reasonable-curmeys' fees; and (d) takes such action as Lender may reasonably require 1 assure that the lien of this
Security Instrument, Lenacs'saights in the Property and Borrower's obligation to poy the sums secured by this Security
Instrument shail continue uncianged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain [ully effective 13 if no ncceleration had occurred. However, this right 1o reinstate shall net apply in the case of
acecleration under paragraph 17,

19. Sule of Note; Change of Loan Servicess  The Note or a partia} interest in the Nole (logether with this Security
instrument) may be sold one or more limes ‘withzut prior natice Lo Borrower, A sale may result in a change in the entity (known
a3 the "Loan Servicer™) that collects monthly payments due under the Note and this Sceurily Instrument, There dlso may be one or
more changes of the Loan Servicer unrelated to & (ale of the Note. If there is & change of the Loan Servicer, Borrower will be
given writtcn notice of the change in accordance with parigraph 14 sbove and applicable law. The notice will state the name and
address of the new Loun Scrvicer and the nddress to wich payments should be mede, The notice will also contain any other
information required by applicable law,

0, Hazardous Substances. Boreower shall not cause or il the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, rur allow anyone cise to do, unything affecting the Praperty
that is in violation of any Environmental Law, The preceding two sentenzes shall not apply (o the presence, use, or storage on the
Property of small quantilies of Huzurdous Substances that arc generally rezopnized 10 be appropriste 1o normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, <(aim, Aemand, lawsuil or other action by any
governmental or regulatory ngency or private party involving the Property and any Harasdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notified by any governmicnial or regulatory authority, that any
removal ar other remediation of any Hazardous Substance affecting the Property is necessiry, Eorrower shall prompuly take all
necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or wazardous substances by
Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or toxic. pzgmicum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactvs materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property s located that relate
{0 health, safely or enviropmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

21. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default; (c)
a date, not less than Y0 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resudt in acceleration of the sums secured
by this Secuvity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect uil expenses incurred in pursuing the remedies provided in ihls paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence, J 4
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() L.imits on fnterest Rute Chunges

The interest rate | am required B pay o the first Change Dite will not be greater than - 8, 7500 %
or luss than 4, 7800 %, ‘Thercalier, my interest rae will never be increased or decreased on any
single Change Die by mors thin two percontuge poinis (2.0%) from the rule of interest 1 bave been puying for the
freceding twelve months, My interest rato will never be grewter than 12, 7600 %.

(F) Effective Date of Changes

My new interest rute will become offective on each Chinge Dite, 1 will pay the amount of my new monttly
payment heginning on the flest monthly payment date after the Chango Dite until the wount of my monthly paymen
changes agnin,

{F) Notlee of Chunges

The Note Holder will detiver or mail to me o notice of any changes in my interest rale and he amount of my
manthly pryment belore the offectivo dito of any chiage. The notico will include informmtiun reguired by law 10 be
given me wivt wso (ke tivo and wicphane aumber of o person who will answer any question | may have regurding the
notice,

B TRANSFER-OTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenat /<l the Securlty Instrumont iy nmended (o read as follows:

Teansfer of the Frorerty or a Benefichul Intovest In Borrower, 17 ali or any part of \he Property or uny
interest in it is sold or trpasfareedd (or if w benclicial intorest (n Borrower iy sold or transferred and Bocrower I8 not &
nutural person) without Larger's prior writien consent, Lender umy. i its oplion, require immedinie payment in full
ol all suma secured by this Secrrit Invirument. However, thiv option shall noy be exercised by Lender If exercise iy
irohibited by fodoral taw as of tiecute of thia Security Instrument. Lender nlso shall not exercise this option if: (4)

aerowwer causes to bo submitted Lo Leser information required by Lender w eviluate the intended uuns}crcc s if a
new loan were heing mide 1o the transferce: and (b) Lendor reasonably determines that Lender's security will nol be
impnircd hr the toan assumption and falJhe risk of o breach of any covenanl or ngreement in this Sccurity
fnstrument iy ncceptable o Londer,

To the cxient permitiod by upplicuble Inv, Lender muy charge n reasonable fee us o condition 1o Lender's
cansent 10 the lonn assumpiion, Lender may also requitre the transferee © sign an assumption ngreemient that i
scegpinhlo (o Letider and that obligtes the transfered o keep all the promises and agreemients mnde in the Nole and
in this Sceurily Instrument, Borrowor wifl continue o beobiigated under the Note and this Sscurily Insirument uniess
Lender releases Borrower tn writing.

If Lender exercises the option W reguite immedinte pavinent in (ull, Lender shall give Borrower notice of
usceeleration, The notice shall provide o period of not less than 3¢ duys from thy date the notlce is detivered or matled
within which Borrowor must pny all sums scoured by this Securiiy fratrument, If Borrower fuils 10 pay these suing

Frim 10 the expiration of thiy pericd, Lender may invoke any remedics praniited by this Security Instrument withowy
urther notice ar demand on Borrower,

g‘(’ SIGNING BELOW, Borrower aceepts and agrees to the erms and covensnts contained in this Adjustable
Rute Rider,

4
radrecr #1 L (S

ANDREY  KSH - Totowes

_//A{//:zx// v /S// | e (Sel)

ARKADIY ASH’ Horawer

(Seal)

Horrower

(Seal)

-Hlorrower
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