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THIS MORTGAGE (*Security Instrumens”} is =ade op April 25, 1997 1616012228
The Mortgagor is

SovrZLLE

MICHAEL J SCIACCOTTA,
DARLENE § SCIACCOTTA, HUSBAND & WIFF REimomsvsstcsumlliﬁL_

«("Botrew ). ThisSecurity Instrument is given

whose address is
2124 N HARLEM AVE, ELMWOOD PARK, IL 60707

w
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the lawsof  the State of New Jersey . and whose
address is 343 THORNALL ST EDISON NJ 08837

{"Lender”). Borrower awes Lendir o» principa) sum
of

Seventy-Five Thousand, Six Hundred and 00/100

Dollars (U.S. § 75,600.00 ). This debt is evidenced by Berrower's Note dated the same date as this
Security Instrument (*Note*), which provides for monthly payments, with the full debt, if not paid earlier, dus and payable on
May 1, 2027 - This Security Instrument secures to Lender: (2) the repayment of the debi evidenced
by the Note, with interest, snd all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
imterest, advanced under paragraph 7 to protect the security of this Security Instrument; and {e) the performanse of Borrower’s

Covenants and agreements under this Secutity lnstrument and the Note. For this purpose, Bosrower does hereby mortgage, grant
and convey to Lender the following described propetty located in

COOK County, Hinois:

ILLINOIS FHA DEED OF TRUST
C-ROILTPAGE 1 OF 6 (T/96) aReataces 150)




UNOFFICIAL COPY




[ T LI

h UNOFFICIAL COPY

UNIT NO. 2124-3W AS DELINEATED ON SURVEY OF THE FOLLOWING DES-
CRIBED PARCEL OF REAL ESTATE: LOTS 9, 10 AND 11 IN BLOCK 1 IN
JOHN J. RUTHERFORD'’S ADDITION TO CHICAGO BEING A SUBDIVISION OF
THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION
36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO DECLARATION
MADE BY THE MIDWEST BANK AND TRUST COMPANY AS TRUSTEE UNDER
TRUST NO. 75-09-1584 DATED MAY 28, 1976 AND RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NO. 23504566,, TOGETHER WITH AN UNDIVIDED 8.793 PERCENT
INTEREST IN SAID DEVELOPMENT PARCEL (EXCEPTING FROM SAID DEVELOP
See Attached Legal Description

whith has the address of
2124 N BARLEM AVE, ELMWOOD PARK, 1L 60707
(Propetty Address)

TOGETHER WITH ~2! the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter aran of the property. All seplacements and additions shal] also be covered by this Security Instrumeant,
AR of the foregoing is refessa’ io in this Security lustrument as the “Property.”

BORROWER COVENANT € that Botrower is lawfully seised of the esiate hereby conveyed and has the right to mongage,
grant and convey the Propenty and b2 the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the utle to e Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines an'form covenants for tiational use and non-uniform covenants with limited vasiations
by jurisdivtion to constitute a uniform secuniy iastrument coveting real property.

Borrower and Lender covenant and agree as fallpws:

UNIFORM COVENANTS: ,

1. Payment of Principal, Interest and Late Chargc. Botrower shall pay when due the principal of, and imsrest on, the
debt evidenced by the Note and late charges due under the Note.

2. Mauthly Payutent of Taxes, lasurance, and Other Chorges. Borrower shall include ineach monthly paymeni, together
with the rnn;;pal ipal and interest as sct forth in the Notz and any 1ate charges, a sum for (a) taxes and special assessments levied
or to be fevied against the Property, (b) leasehold payments or grourd sopts on the Property, and (c) premiums for insurance
required under b 4. In any year in which the Lender must puy -~ mortgage insurance premium to the Secretary of
Housing and Urban Development (*Secretary ™), or in any year in which suck p.emium would have been required if Lender still
held the Security Instrument, each monrhly payment shall also include either; (i o sum for the annual mortgage insurance premium
to be paid by Lender to the Secretary, or (i) a monthly charge instead of a riongage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by tho Sectetary.  Except for the monthly charge
by the Secretary, these items are catled “Escrow liems® and the sums paid to Lender 2/ valled "Escrow Funds®.

Lender may, at any tume, collect and hold amounts for Escrow liems in an aggregat’ arount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlemen: I'roceduses Act of 1974, 12 US.C.
§ 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from tine to time ("RESPA®), excepl
thatthe onor teserve permitted by RESPA for unanticipated disbursements or disbutsements before ife Borrower’s payments
are avzilable in the account may not be based on amounts due for the morigage insurance premium.

if the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Zender shall account
to Borrower for the exoess funds as required by RESPA. If the amounts of funds held by Lender at any 3.0 are not sufficient
to pay the Escrow Hems whea due, Lender may notify the Borrower and requite Borrower to make up the slopage as permitied
by RESPA.

The Escrow Funds are pladged as additional security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrowee’s account shall be credited with the balance remaining for ali instaliment
ftems (a), (b) and (c) and any mongage insurance premiuso installment that Lender has not become obligated to pay to the
Secretary, and Lender shall prompily refund any excess funds to Borrowes. Immediately prior to a foreclosure sale of the
Property or its apquisition by Lender, Borrower's account shall be credited with any balance rermaining for all instaliments for
items ¢a), (b) and (c).

3 of Pa . All paymenis under hs 1 and 2 shal} be applied by Lender as follows:

mmSQcMW premium to be paidgagraplmder to the Secretary :1? ?o the monthly charge by the Secretary
instead of the monihly mongage insurance premium;

Second, to any taxes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premmms, as required;

Third, to interest due under the Note:

[Fourth, to amortization of the principal of the Note: and

Fifth, to fate charges due under the Note.

LLLINOS FHA DEED OF TRUST
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existence or snbsequently erected, against any hazards, casualties and contingencies, includiag fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts and foz the periods that Lender requires. Borrower shall also insure

all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required

ﬁe Secretary. Al insusance shall be carried with companies ﬁpmvcd by Lender. The insurance policies and any renewals
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imumediate notice by mail. Lender may mske proof of loss if not made
prompily by Borrower. Eah insurance company concemed is hereby anhorized and directed to make payment for such loss
directly to Lender, instead of (o Borrower and to Lender jointly. Al or any pan of the insurance proceeds may be applicd by
Lender, a1 its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any

delinquent ammmnts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair

of the damaged property. Amy application of the proceeds to the principal shall not extend or postpone the due date of the monthly

payments which are referred to in Paragraph 2, or change the amoumt of such payments. Any excess insurance proceeds over

la::gmymmumﬂﬂaquu'a.‘!wm to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
enti ereto.

I the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrawer in and to tnsutance policies in force shall pass to the purchaser.

s. , Passervation, Maintenance and Protection of the Property; Borrower's Loan Applieation; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrutr.cn? for within sixty days of 2 later sale or transfer of the Property) and shall contitue 10 occupy the
Propeny as Bomwer $ peirsinal residence for at least one year after the date of occupancy, unless Leader determines that
requirement will cause undv: bardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control, Borrower shali notify Lenders of any entenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantiatly change the Property o7 sllow the Propesty to detenorate. reasonable wear and tear excepted. Leuder may inspect
the Property if the Property is vacant or sbandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant ot abandoned Propenty.. Borrowes shall also be in default if Borrower, during the loan application process,
gve materially falsc or inaccurate informaiioy o« statements to Lender (or failed to provide Lender with any material information)

connection with the loan evidenced by the Note, i~cluding, but not limited to, sepresentations concetning Borrower’s occupancy
of the Property as a principal residence. If this § ecurity Instrument is on a leasehold, Borrower thall comply with the provisions
of the lease. If Bosrower acquires fee title to the Prapmy the feasehold and foe title shall pot be merged unlcss Lender agrees
to the merger in writing.
6. Condemnation. The proceeds of any award i Ziaim for damages, difect or consequential, in connection with any
condemnation o other taking of any part of the Pmpmy cr for conveyance in place of condemnation, are hereby assigned and
thall be paid to Lender to the extent of the full amount of the iodebledness that remains unpaid under the Note and this Security
Instrument, Lender shal) apply such proceeds to the reduction o Yur indebtedness under the Note and this Security Instrumen?,
first to any delinquent amounts applied inthe order provided in Paragiazn 3, and then to prepayment of principal. Any application
of the proceeds fo the principal shall not extend or postpone the duc-g2ic of the monthly payments, which are referred to in
2, or change the amount of such payments. Any excess proscei: over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to tue enlity lcgally cntitled thereto.

7. Charges to Barrower and Protection of Lender’s Illghu In the Propriiy. Bortower shall pay all governmental or
municipal charges, fines and impositions tha are not included in Pare, ;rh 2. Bonvwer shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely afieci Lender’s interest in the Property, upon
Lender's request Boower shall prompily fumnish to Lender seceipts evidencing these pavizents.

If Borrower fails to make these payments or the payments required by Paragraph 2 07 “zile to perform any other covenants
and agreements contained in this Security Instrument, of there is a legal proceeding that may siguificantly afiect Lender's rights
in the Pro (such as a proceeding in bankruptcy, for condemnation or to enforce laws or vegulations), then Lender may do
and pay ever Is necessary to protect the value of the Property and Lender’s rights in the Propert , including payment of taxes,
hazard insitrance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrowe: a7d be secured by this
Security Instrument, These amounts shall bear intetest from the date of disbursement, at the Note rate, £n4 a. the option of the
Lender, shal) be immediately due and payable.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manper table to Lendet; (b) contests in good faith the lien
by.ordzfmdszsamstmfommnlofﬂwhmm.legal& gs which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreemem satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrumens, Eender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions et forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Sectetaty.

9. Grounds for Acceleration of Debt.

(2) Defaull. Lender may, except & limited by regulations issued by the Secretary in the case of payment defaults,
require irnmediate payment in full of all sums secured by this Secunty Instrument if:
i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly payment, or
(iiy Borrowet defanlis by failing, for a period of thirnty days, to perform any other obligations contained in this

ILLINOIS FHA DEED OF TRUST
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St Gerynain Depository fnstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrumens if:
(> Al o par of the Property, or a beneficial interest in a trust owning all or past of the Propenty, is sold of
otherwise transferred (other than by devise or descent), and
(i) The propesty is not occupied by the purchaser or grantee as his of her principal residence, or the purchaser
or grantze does 5o occupy the Property, but his or her credit has not been approved in accordance with the

W of the Secretary. )

(c) No Walver, §f circomstances occur that would permit Letder to requise immediate payment in full, but Lender
does not tequire such payments, Lender does not waive its rights with respect to subsequent events.
() Regulations of HUD Secretary. In many circumsiances tegulations issued by the Secretary will Jimit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument éoes not authorize accelaration or foreclosute if not permitted by regulations of the Secretary.
(©) Mortgage Not Insured. Borrower agzees that if this Security Instrument and the Note are not determined to be
cligible for insurarce uader the Nationa) Housing Act within 60 days from the date hereof, Lender may, at its option
requite immediate payment in full of al sums secured by this Security Instrumestt. A writted stalement of any
authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security
Instrument ».d e Nole, shall be deemed conclusive proof of such ineligibility. Notwithsianding the foregolng, this
option may not n2.exercised by Lender when the unavailability of insurance is solely due to Lender’s {ailure to remit
8 morigage tnturuc premium to the Secretary.

10, Reinstatement. Dursver has a right to be reinstated if Lender has required unmediate payment in full because of

Borrower’s failute to pay an aroras due under the Note or this Security Instrument. ‘This right applies even after foreclosute
are instinted. To seinsite the Security Instrument, Borrower shall tender in a lump suin af) amounts required to
ring Borrower’s account curretit iuchuaing, to the extent they are obligations of Borrower under this Security Instrument,
foreslosure costs and reasonabie and cust >uiary atiorney's fees and expenses properly associated with the foreclosuse proceeding.
Upon reinstatement by Borrower, this Securi’y tastrument and the obligations that it secures shall remain in effect a3 if Lender
had not required immediate payment in full. 2o cver, Lender is not required to penmit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosurs procecdings within rwo years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstaternvat will preclude foreclosure on different grounds in the future, or (iil)
reinstatemént will adverscly affect the priority of the Ven reated by this Secusity Instrument.

1. Borrower nof Refeased; Forbeavance by Lenier oot a Waiver. Extension of the time of payment or modification
of amontization of the sums secured by this Security lastrume.t graned by Lender to any successor in interest of Borrower shall
not operate 1o release the Liability of the original Borrower or Borrswer’s successor in interest, Lender shall not be required to
commence proceedings against any successor in interest o refuse to extend time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any dem2ud ‘nade by the origina) Borrower or Borrower’s successors
ininteress. Any forbearance by Lender in exercising any sipht or remeay shall not be a waiver of or preciude the exercise of any
sight or remedy.

12. Soccessors and Assigns Bound; Joint and Severad Linbility; Co-Giners. The covenants and agreements of this
Security fustrament shail bind and berefit the sucoessors and assigns of Lead2: and Borrower, subject ¢o the provisions of
Paragraph 9(b). Borrower's covenanis and agreements shall be joint and severad. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen? only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is so versonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower sy agses to extend, modify, forbear
or make afiy accormodations with regard fo the terms of this Security Instrument or the Note viithout (hat Borrowet's consent.

13. Notices. Asny notice to Borrower provided for in this Security Instrument shall be given Ly delivering it or by mailing
it by first class mail unless applicable faw requises use of another method, The notice shall be directed 2« the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by frst ¢ ass mail to Lender's
address stared herein of any address Lender designates by notice to Borrower. Any notice providad for in v s*curity [nstrument
shall be destiied to have been given to Borrower or Lender when given as provided in this Paragraph.

19. Governing Law; Severability. This Security Instrument be governed by Federal law an the faw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrume 1t or the Note
conflicts with applicable law, such conBict shall ot affect other provisions of this Security lastrument of the Noie which can be
givbe: effmﬂhom the conflicting provision. To this end the provisions of this Security Instrument and the Note are declased
to be severable.

18. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security knstrument.

16. Harardous Substances. Borrower shall 1ot canse or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyonz else to do, anything affecting the Property
(hat is in violation of any Environmental $aw. The preceding two sentences shall not apply to the presence, use, of stofage on
the Propenty of small quantities of Hazardous Substances that are gegerally recognized to be appropriate to norma) residential uses
and to maintenance of the Propeny. o . ) .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit of other action by any
governmenta) or regu!a:iymgfmry o;;ﬁvam party involving the Property and any Hazardous Substance or Enviro: Law
of which Borrower has knowledge. If Borrower leams, or is notified by any goveramental or regulatory authority, that
any removal or other remediation of any Hazardous Substances affecting the Propesty is necessary, Borrower shall prompily take

60T L2EL6
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_As used in this paragraph 16, *Hazardous Substances® are those substances defined as toric or hazardour. substances by
, Evironmenta! Law ang the following substances: gasoling, kerosene, other flammable or toxic petroleurn products, toxic
. pestitides and herbicides, volatife solvents, matesials containing ashestos or formaldehyde, and radioactive materials. As used
-, the paragraph 16, “Environmenral Law® means federa) Jaws and laws of the jurisdiction where the Property is Yocated that relate
» 10 healdh, safety or covironmental protection.

ik
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i NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

t 17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revemues of the

. j Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the

7 Propenty (0 pay the tents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Botrower’s breach

" of any covenant or agreement in the Security Instrumens, Borower shall collect and receive all rents and revemes of the Property

as trustee for the benefit of Lender and Borrower. This assignment of fents constitutes an absolute assignment and not an

astignment for additional security only.
If Lender gives notice of breach to Botrower: (a) all rents received by Borrower shalf be hield by Borrower as trustee for
benefit of Lender only. to be applicd to the sums secured by the Security Instrument; ¢b) Leader shall be entitled to colfsct and

receive all of the rents of the Property: and (c) each tenant of the Pro shall pay ail rents due and unpaid to Lender or
Leadzr’s agent on Lender's written demana to the tenan, perty b P

Horrower has no* exieuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising 112 zights under this Paragraph 17.

Lender shall not be fe/gired to enter upon, take control of or maintain the Property before or after giving notice of breach
to Bommower. Howeves, Leiuoc or a judiclally appointed receiver may do so at any time there is a breach. Any application of
rents shafl not cure or waive wiy Gofawlt or invalidate any other right or remedy of Lender.  This assignment of rents of the

shzt terminate when the el secured by the Security Instrument is paid in full,

18. Foretlosure Procedure. i Zeader requires immediate payment in foll under paragraph 9, Lender may foreelose
this Security Instrument by judieial »; Lender shall be entitled to collect all expenses fncursed In the
remedies provided in this paragraph 18, iueding, but pat limitedto, reasonable attorncys® fees and cost of title evidence,

Uf the Lender’s interest in this Secority Instrument is held by the Secretary and the Secvetary requives immediate

ent {n foll onder Paragraph 9, the Seeretary may Invoke the nonjudiefal power of sale provided in the Single Family

ﬁ% Foreclosure Act of 1993 ("Act”) (12 U S.C. 3751 ¢t seqt.) by requesting a forectosure commissioner designated

urder the Act to commence foreelosure and to sell (4> Property as provided in the Act, Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise avallnb'e to a Lender under this 18 or appHeable taw.

19. Release. Uponpayment of all sums secured by ik Security Instrument, Lender shalf refease this Security Instrument
without charge to Borrower. Borrower shall pay any tecosdatior cots.

20. Waiver of Hamestead. Borrower waives all rights of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more rideis 2.e executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider slal) i incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rides(s) wese-a part of this Security Instrument.

The following riders are attached:

Adjustable Rate Rider Condominivm Rider

BY SIGNING BELOW, Borrower accepts and agtees to the tetms contained in this Sezugicy Instrument and in any rider(s)
ezecuted by Borrower and recorded with i1,

Witnesses: 4

ILLINOIS FHA DEED OF TRUST
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STATE OF ILLINOJ¢. COUNTY ss: COOK

i, the undersigned, a Niiary Public in and for said county and state do hereby certify that
MICHAEL J SCIACCLTVA,
DARLENE S SCIACCOT), HUSBAND & WIFE

personally known to me to be the same person(s) whose n2ui =is) subscribed to the foregoing instrumens, appeared before me this
day in person, and acknowledged that (he, she, (BEpPsigned ano delivered the said instrument as (his, her, thEiT) Yree and
voluntary act, for the uses and parposes therein set forth,

Given under my hand and official seal, this 2" day W /99 ‘7

My Comeission expires: ., /7, ¥ )
N _

Notary Public #7
O Al o o g . -
TB%FF!CIAL SEAL" \
| L. EDWARDS
Notary Public, State of fhingis
COOK COUNTY }
Wy Commission Expires 11.7.95

B o o Al ol o a o e

F:’:LE M.ANHATTAN MORTGAGE CORPORATION
625 NORTH COURT SUITE 300
PALATINE IL 60067

{1LINOIS FHA DEED OF TRUST
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ADJUSTABLE RATE RIDER

THIS ADJUSTALLE RATE RIDER is made this 25th  day of April, 1997

. and is incorporated into and shall be deemed to amend and supplement the
Mongage, Deed of Trust or Sccesity Deed (*Security Instrument”) of the same date given by the undersigued
(*Borrower*) to secure Borrowcr', Note ("Nate®) to

CHASE HMANHATTAN HORTGZGT CORPORATION + a corporation organized and

(ﬁ:’é*fadnt "% o?ﬁgﬁz:‘mctcgt% a& out'ﬁcn?:!, &E';gopmy“adtégﬁgefl ixl;‘ ”séjcﬁr'{:? ?ngﬁmm and located at:

2124 N HARLEM AVE, ELMwOOD PﬁRK, IL 60707

VS, Aot

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS 7t AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MA2XIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants-and anreeménts made in the Security
Instrument, Botrower and Lender further covenant and agree as follows:

1.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Date

The interest ratc may change on the fisstdayof  July, 1998 , and on that day of eath
succeeding year. “Change Date” means each date on which the intesest rase could change.

) The Index

Beginning with the first Change Date, the imerest rate wili be based on an ndex. “{ndex” meansi» weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made Jviilable
by the Federal Reserve Board.  "Current Index” means the most recent Index figure available 30 days betcre he
Change Date. I the Index (a5 defined above) is no longer available, Lender will use as a new Index any mdex

FHA Adjustable Ratz Ride?
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prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding 2 margin of

Three

percentage points ( 3.000 %) tothe Current Index and rounding the sum to the nearest one-
¢ighth of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this sounded
xmount will be the cew interest rate until the nexy Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percertage point (1.0%) on any single
Chasge Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in Paragraph 2 of this Note.

(E) Co'ialation of Payment Change

If the wite:est rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and intrest which would be necessary o repay the unpaid principal balance in full at the maturity date
&1 the new interes! r.e through substantially equal payments. In making such calcwlation, Lender will use the
unpaid principal balazce which would be owed on the Change Date if there had been 1o default in payment on the
Note, teduced by the amowvit of any prepayments to principal. The result of this caleulation will be the amount
of the new monthly paymer: of principat and interest.

(P Netice of Clang(s

Lender will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The
notice gmust be given at least 25 days befure the new monthly payment amount is due, shd must set forth i) the
dte of the notice, (i) the Change Date, (i#> the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index zod the dae it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any v'lies information which may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordazor with Paragraphs 5(C) and 5(D) of this Note will become
effective on the Change Date. Borrower shall make 3 pavment in the new monthly amount beginning on the first
payment date which occurs at least 35 days after Lendiz has given Borrower the notice of changes required by
Paragraph 5(F) of this Note. Borrower shall have np ov¥gaion 1o pay any increase in the monthly payment
amount calculaied in accordance with Paragraph S(E) of this Kotz far agy pavment date occurring less than 25 days
after Lender has given the required notice. I the monthly avment amount calculated in accordance with
Paragraph S(E) of this Note decreased, but Lender failed to give tim:ts votice of the decrease and Borrower made
any wonthly payment amounts exceeding the payment amount which shiruld have been stated in a timely notice,
then Borrower bas the option 1o either (i) demand the return to Borrower i auy excess payment, with interest
thereon a1 the Note rate (a rate equal to the interess rate which should have been stated in a timely notice), or (ii)
request that any excess payment, with interest thereon at the Note rate, be 7;nlied as raymcm of principal.
Lender’s obligation to return any excess payment with interest on demand is nut a75ipnable even if this Note is
otherwise assigned before the demand for return is made.

FHA Apssnbdiz Rats Rider
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants confained i this Adjustable Rate

£ r

o Z *
N G e ) S (ocecllts -
CHHEW SCIACCOTTA

DARLENE S SCIACCOTTA

FHA Afpstyble Rats Ruder
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CONDOMINIUM RIDER

THIS CONDUGW%UM RIDER is made this 25th  day of April, 1997 ,
and is incorporaied into tit shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrurnent®y of the same daie given by the undersigned (“Borrower™) to secuze Borrower’s Note
(*Note") to

CHASE MANHATTAN MORT3ACT CORPORATION
("Lender”) of the same date and covering e Property described in the Security Instrument and located at:

2124 N HARLEM AVE, ELMWOOL IMARK, IL 60707

Tte Propenty includes a unit in, together with an ur4ivided interest in the common elements of, a condominium
project known as:

ELMWOOD TERRACE CONLOMINIUM

(*Condominium Project”). If the owners association of othee creity which acts for the Condominium Project
("Owners Association®) holds title to the property for the benefi» 0. use of its members or shareholders, the
Propenty also includes Borrower’s interest in the Owners Associaics aund the uses, procesds and benefits of
Bosrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and (grements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Solorg as the Owners Association maintains, with a generally accepted insurince ~arrier, a *master”
or “blanket® policy insuring all property subject to the condominium documents, including all
improvements now existing or hereafter erected on the Property, and such policy is sausfac:ory to Lender
and provides insurance coverage in the amounts, for the periods, and against the nazsds Lender
requires, including fire and other hazards included within the term “extended coverage,' -ard Yuss by
flood, te the extent required by the Secretary, then: (i) Lender waives the provision ip Paragiaph 2 of
this Security Instrument for the monthly payment to Lender of a sum for the yearly premium instaliments
for bazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of this Security
Instrumens to maintain hazard insurance coverage on the Property is deemed satisfied to the extent that

FHA CONDOMINIUM RIDER
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the required coverage is provided by the Owners Association policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In
the event of a distribution of hazard insurance proceeds in licy of restoration or repair following a loss
to the Property, whether to the condominium usit o1 10 the common elements, any proceeds payable to

Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by this
Security Instrument, with any excess paid to the entity legally entitled theteto.

Bortower promises to pay all dues and assessments imposed pursuant to the Iegal instruments creating
angd goveming the Condominium Projert.

I Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbussed by Lender under this Paragraph € shall become additiona) debs of Borrower
secuteie by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these

amounts *1al} bear interest from the date of dishursement at the Note rate and shall be payable, with
interest, ujop potice from Leader to Borrower requesting payment.

BY SIGNING BELOW, Bcnawer accepts and agrees to the termis and provisions contained in this Condominium

Rider.

MI

i ‘ i ff ( ¢
Cérjﬁz( _(JM,M) oneodlla

SCIACCOTTA ~ A JENE S SCIACCOTTA
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