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Loan Nunber:

MODTRICATION AND/OR EXTENSION AGREEMENT 37

(hereinalter also referred to as "Agreement®)

THIS INDENTURE mzds: the 27th day of JULY, 1996, by and batween

CL ccesgor hy Morder to FIRST NATIONAL PANK OF
CICERO, & _State Banking Asscclation, hereinafter also referred to
as “Bank® the owner of th: pmortgage or trust deed hereinafter
described, and the Note or Notes secured thereby, and @
Shoemakex, hereinafter referred o as "Mortgagor", the owner of the
real estate hereinafter described an3 encunmbered by said mortgage
or trust deed and pPonald L. Shoemaker, and Derrylene A. Shoemaker,
husband and wife, jointly and severai'y, hereinafter collectively
referred to as “Borrower."

ESSETH:

1. The parties hereby agree to extend o moaify the terms of
payment of the indebtedness evidenced by the ?Psvolving Note® of
the Borrower in the original principal amount oi SEVEN HUNDRED
FORTY THOUSAND DOLLARS AND NO CENTS ($740,000.00) aated APRIL 8,
1992, and an increase in that Note to a total aggregate amount of
ONE MILLION W0 HUNDRED FIFTV THOUSAND DOLLARS AND. N0 CENTS
($1.250,000,00) dated July 27, 1995 by and between 5rak and
aforesaid Borrower secured originally by mortgages or Truri deeds
in the nature of a mortgage recorded on June 23, 1992 in the ofyice
of the Recorder of Deeds, Cook County, Illinois, as document § 22~
455986 and by an Assignment of Rents recorded on Jupe 23, 1992 in
the office of the Recorder of Deeds, Cook County, Illinois, as
document # 92-455987 and as modified and extended pursuant to that
certain Modification and/or Extension Agreement dated July 27, 1995
recorded as document number 95-576957 on August 30, 1995 and as
nodified and extended pursuant to that certain Modification and/or
Extension Agreement dated April 8, 1995 recorded as document number
25278333 on April 27, 1995 and to that certain Modification and/or
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. Extension nglleznbthEE LQJ_’%_“_I:;& Q :36 d as document

£924490173 on June 2, 1994 and to that certain Modification and/or
Extension Agreement dated Appil 8, 1993 recorded as document
#23450438 on June 14, 1993, in the Cook County Recorder of Deeds
conveyed to cesso e 8

OF CICERO, A S a ssoclation, pertaining to certain
real estate in Cook County, Illinois. The real property of the

aforesaid Mortgagor, namely Perrylene A. Shoemaker, is described as
follows:
SEE ATTACHED SCHEDULE “A-2%

2. The amount remaining unpaid on the indebtedness remains
$1,250,000.00 evidenced by a Revolving Note dated July 27, 1995 in
the amount of $1,250,000.00 (the "Indebtedness®).

3.~ The paynent of the aforesaid note is secured by a
Mortgage 7znd Assignment of Rents originally secured by mortgages or
Trust deeds ’n the nature of a mortgage recorded on e
in the office 2f the Recorder of Deeds, Cook County, Illinois, as
document # 52-437936 and by an Assignment of Rents recorded on June
23, 1992 in the office of the Recorder of Deeds, Cook County,
I1linois, as document # 92-455987 and as modified and extended
pursuant to that cectzin Modification and/or Extension Agreement
dated July 27, 1995 recorled as document number 95-576957 on August
30, 1995 and as modified and extended pursuant to that certain
Modification and/or Extcrsion Agreement dated April 8, 1995
recorded as document number 9.3::278333 on April 27, 1995 and to that
certain Modification and/or Extension Agreement dated April 8, 1994
recorded as document £94490173 on June 2, 1994 and to that certain
Modification and/or Extension Igreement dated April 8, 1993

recorded as document £33450438 on seae 14, 1993, in the Cook County
Recorder of Deeds conveyed to PINNACL'. 1B O to

NK, Succesgor by Merger to
FIRST NATIONAY, PANR OF CICERO, A fcute Panking Association,
pertaining to certain real estate in Cuok “ounty, 1llinois. The
real property of the aforesaid Mortgagoc, namely Derrylene A.
Shoemaker

4. The interest charged on the Note wag originally at a
floating rate egqual to R * + 1%, having a minimw) interest rate
vhich shall not be lower than 8.0% and a maximum inverest rate
which shall not exceed 21% per annum and was changea +o R * + L%
with a floor of 8% as evidenced in a Modification/ixtension
Agreement dated July 27, 1995. In consideration »of this
modification and extension of the Note granted hereunder, Borrower
agrees to pay monthly payments of principal including interest on
the remaining indebtedness as follows:

a. The interest on the remaining unpaid indebtedness of
$1,250,000.00 shall be at a floating rate equal to R * +
1%, having a minimum interest rate which shall not be
lower than 8.0% and a maximum interest rate which shall
not exceed 21% per annum; Interest hereunder shall be
computed on the basis of a year consisting of 360 days
and paid for twelve (12) months of 30 days each. All
payments shall be made in the legal currency of the
United States of America.

b. and the entire principal sum and interest from July 27,
1996 shall be paid as follous:
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1) UME IDCiI\ArLBt GIQ I?e\éade quarterly

beginning October 27, 1996 and continuing quarterly
thereafter until its current maturity date of April
8, 1997; and

2) The entire unpaid remaining principal balance
including any and all unpaid accrued interest, fees
and the like, if not paid sooner, shall be paid on
April 8, 1997.

5. Interest after maturity (whether by reason of acceleration
or otherwvise) shall be paid on the unpaid principal kalance at the
rate the floating rate egqual to R & + 2A%

. The designation of said rate includes the letter "R" or the
term "Rzference®, such letter or term shall mean the "Reference
Rate¥, which at any time, from time to time, shall be at the rate
of interest then most recently announced by the Bank as {ts
Reference Rurre > and each change in the interest rate hereon shall
take effect on ¢he effective date of the change in the Reference
Rate. The Bank s%211 not be obligated to give notice of any change
in the Reference Pace. The interest shall be computed on the basis
of a year consisting »f 360 days and shall be paid for the actual
nunber of days elapsei, wnless otherwise specified herein.

6. BORROWER SHALL Fa! TO THE NOTE HOLDER A LATE CHARGE OF
(5%) FIVE PERCENT OF ANY MONTFLY INSTALLMENT NOT RECBIVED BY THE
NOTE HOLDER WITHIN 10 DAYS AT SR THE INSTALIMENT IS DUE.

7. In consideration o:f the Bank’s agreeing to this
Modification and/or Extension Agrozrent, the Borrower has granted
to Bank the following, to wit:

Annually, on or before Note’s currint maturity date and each
successive maturity date thereafter, 3Sorrower will subnit
updated personal financial statements ard tax returns as Bank
may reasonably require.

8. BALE OF COLLATERAL: The BDBorrower (e}, Grantor(s),
guarantor(s), mortgagor(s), or Assignor(s), jointly and/or
severally, each and every one of them, covenants, warrants, agrees
and understands with Bank that, while this Agreement ir a2 effect,
Borrower ghall:

Pay proceeds from sale of property listed in Schedule "A-:®.

The Bank covenants, warrants, agrees and understands that, while
this Agreenent is in effect, Bank shall:

Apply any and all proceeds delivered to Bank from the sale of the
aforesajd real property or personal property of Borrower or Grantor
or Guarantor or Mortgagor or Assignor, or of any one or more of
then, as detailed hereinabove, as payment towards the indebtedness,
whether now existing or hereafter arising in the future, of the
Borrouwer.
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9. BEMNGM IAL.UW c¥enants, agrees

" and understands with Borrower{s), Grantor(s), Mortgagor(s)

Assignor(s) and Guarantor({s), each and everyone of them, that Bank
will release Bank’s security interest in the real property liisted
in Behedule WA-2Y or in personal property of Berrower or Grantor or
Mortgagor or Assignor or Guarantor or any one or more of them, upon
the following conditions:

A) A Default (befaults if more than one) after expiration of
applicable notice and grace periods, if any, does not exist;

B) Release is only for that portion of the collateral that has

been so0ld as hereinabove defined in Schedule "A-2* or listed
in #7 above of this Agreement;

C) All documents required by Bank of Borrower have been delivered
te {.nk, properly executed and recorded, as may be reguired,
and soxrover has complied with the terms specified in this
Agreemm.rt and all related documents, any one or more of them.

10. CROSS-ZULLATERALISED PLEDGE: The Borrower(s),
CGrantor(s), Assic.or(s) Hortgagor({s) and Guarantor(s) agree(s) that
the aforesald Collztaral is granted, conveyed, and assigned, as
detailed above, for tlis loan and for all indebtedness now existing
and hereafter arising .n the future, whether direct or indirect,
whether absolute or cont’njent, and whether due or to become due
(this loan and all otner - liabilities being herein called
indebtedness) to the Pirst Nacional Bank of Cicero and to any and
all of is assignees andfor succuscors, if any; agrees to give Bank
a security interest in all the aforesaid property, trust, and/or
rents/leases

11. RIGET OF OBET OPF: The unders’ioned, and each one of then,
hereby authorizes the Bank to cha’ye any account of the
undersigned, and each one of them, for the laterest due hereunder.
Payment subnmitted in funds not available wuntil collected shall
continue to bear interest until collected. ' 1f payment hereunder
becomes due and payable on a Sunday, legal ~oliday or closed
business day observed by the Bank, the due date s8h2l}l be extended
to the next succeeding business day.

12. CORRECTION OF BRRORS: In the event any of tiie documents
evidencing and/or securing the above referenced note oI, related
documents (the "Loan") misstate or imaccurately reflect ‘ue true
and correct terms and provisions of the Loan and said nisstautements
or inaccuracy is due to an unilateral mistake on the part of the
Pank, Borrower(s) or Guarantor(s) or Grantor(s) or Mortgagor(s) or
Assignor(s), any one or more of them, or clerical error, then in
such event, Borrouwer(s) shall, upon request by Bank or by Borrower,
in order to correct such misstatement or inaccuracy, execute such
new docunents or initial such corrected original documents as Bank
may deem necessary to remedy saild inaccuracy or mistake. If the
Borrouwer(s) fail or refuse to correct any such errors, the Bank
ahall have the right to accelerate the Loarn and demand payment in

full.

13. BORROWERS RELIANCE ON INDEPENDENT INVESTIGATION: No
representations have been made to Borrowers by Bank other than as
are contained in this Agreement. Borrower({s), OGrantor(s),
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. Guarantor(s), LDLMQE E‘%smalywt they each

have sufficient knowledge and experience in business and financial
patters to evaluate the merits of entering into this Agreement and
understand that they bear the full risk of the success or fallure
of their business operations. In making the decision to enter into
this Agreenent, they acknowledge that they have had the opportunity
to seek the advice of such business advisors, appraisers,
attorneys, accountants and other professionals as they desire and
have relied upon their own independent investigations and upon

consultation with such independent advisors as they have deemed
necessary. They have made no reliance whatsoever upon any actionsg
made by Bank.

14. ADSENCE OF DURESSH: This Agreement and all of the
documants provided by this Agreement have been executed by and
between %harrower{s), Grantor{s), Guarantor(s), Mortgagor(s) and
Assignor(s) and Bank in good faith, voluntarily and there exists no
circunstaaires vhatsoever of fraud, misrepresentation, duress, undue
influence ¢ mnisunderstanding by or between Borrower(s),
Grantor(s), Guvaorvantor(s), Mertgagor(s) or Assignor(s) or Bank.

15. BUBSTILTPI0ON 0OF COLLATERALS In the case that there
arises a need to subriitute collateral from time to time for any or
all of the heretofor:c stated collateral, and the Bank, solely at
its discretion, agrees to accept the collateral submitted for
substitution, the Borrowcr chall pay the Bank for all out~of-packet
:xi:gnse: incurred in ordex %> do the following, including without

tation:

A) Appraisal of collateral, value of collateral being
substituted;

B) Recording of Bank’s 1li¢r  and security interest in
collateral;

C) Searches of Real Estate records of the County Recorder’s
office, UCC searches and the 1ik%;

D)} Plats and survey;

E) Hazard and Liability insurance; and/'nr

F) lender’s title policy and, if desires by Borrouer(s),
owners title policy;

G) 1lender’s reasonable attorney’s fees

16. CUSTODY OF COLIATERAL: Bank shall be deerz?® to have
exercised reasonable care in the custody and preservatios <f any of
the Collateral in its possession if it takes such action %or the
purpose of as Borrower(s), Grantor(s), Guarantor(s), Mortgzgor(s)
and Assignor(s) request; further such action shall not in itself be
deened a faflure to exercise reasonable care im the custody or
preservation of such Collateral.

17. CUMULATIVBE REMEDIES: No remedy herein conferred is
intended to be exclusive of any other remedy, but every such remedy

shall be cumulative and shall be in addition to every other renmedy
herein conferred, or conferred upon Bank by any other agreement or
instrument or security, or now hercafter acquired existing at law
or in equity or by statute.
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instrument or otherwise shall operate as a waiver thereof, nor
shall any single or partial exercise of any such right or remedy
preclude other or further exercise thereof or the exercise of any
other right or remedy.

19. BECTION HEADINGS: The headings of sections and
paragraphs in the Agreement are for convenience only and shall not
be construed in any wvay to linit or define the content, scope, or
intent of the provisions hereof.

20. INTERCHANGEADLE YERMS8: As used in this Agreement, the
singular shall include the plural, and masculine, feninine, and
neuter pronouns shall be fully interchangeable whera the context so
requires.

21. P2UMENTO ON INDEBTEDSREAS: Sorrover(s) or Grantor(s) or
Guarantor(s) »r Mortgagor(s) or Assignor(s) agree to promptly
notify Bank i7 2ny payments on any loans or contracts to any other
persons or busirecs of any kind are not paid when due in the normal
courge of business n if cash rent in the normal course of business
is not paid as provi2azd within any lease agreement.

22, NOTICB OF cCiuiM mEguammuEwr: Mo action shall be
cozmended by the Borrower or Grantor or Guarantor or Mortgagor or
Assignor for any claim agaizot the Bank under the terms of this
Agreement unless a notice sperifically setting forth the claim of
the Borrower or Grantor or Guataror or Mortgagor or Assignor shall
have been given to the Bank wiihin fifteen days atfter the
accurrence of the event which the lorrower or Grantor or Guarantor
or Mortgagor or Assignor alleges have ¢iven rise to such claim, and
t‘:i}ure to give such notice shall conctitute a waiver of any such
claim.

23. WAIVER OF DPRIOR CONDUCIT: Borrower, crantor, Guarantor,
Mortgagor, and Assignor represent to Bank that i% has no defenses,
set-off, or counterclaim of any kind or nature viitsoever against
Pank vith respect to the Agreement or obligations tlereunder, the
Security Documents, or any action previously taken cr not taken by
Bank with respact therato or with respect to any securlyy interest,
encumbrance, lien or collateral in connection therewith to secure
the outstanding indebtedness.

without limiting the generality of the foregoing, Borrowsy,
Grantor, Guarantor, Mortgagor, and Assignor walves, releases, and
forever discharges the Bank from and against any and all rights,
clajms or causes of action against the Bank arising out of the
bank’s actions or inmactions prior to the execution of this
aforesaid Agreement, Note, Documents, the Security Documents or any
security interest, lien or collateral in connection therewith as
vell as any and all right of set-off, defenses, claims causes of
action and any other bar to the enforcement of this Agreement or
related docunments or any Security Documents.

24. HEBIRB, SUCCESSORB AND ASSIGNB: This Agreement shall be
applicable to and binding upon the heirs, successors and assigns of
the parties hereto.
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26. EBEECUTION OF DOCUMENTS: Borrover{s) or Grantor(s) or
Guarantor(s) or Hortgagor(s) or Assignor(s) and agree(s) with Bank
to execute any and all other documents as are necessary and
required to fulfill the terms and conditions of this Agreenent.

27. ENTIRE AGREEMENT: This written Agreement and the
documents executed pursuant to its provisions, constitute the
entire Agreement between the parties and no other represaentation or
statement shall ba deemed binding upon the rarties, nor shall this
Agreement be amended, altered, or modified except by written
Agreement signed by the parties hereto.

28. AGREEMPET SURPLEMENTAL %0 MORTGAGE AND MNOTE: This
agreement s supplementary to said Mortgage or Trust Deed and said
Note. ALl ¢he provisions thereof, including the right to declare
principal and accrued interest due for any cause gpecified in said
Mortgage or “Z:ust Deed or Note, or any other Security Docurment
shall remain ir. full force and effect except as herein expressly
noditied. The Ovaer agrees to perform all the covenants of the
grantor or grantcriu in said Mortgage or Trust Deed, or any other
Security Document. The provisions of this indenture shall inure to
the benefit of any holfor of said Note and shall bind the heirs,
personal representatives and assigns of the Owner. The Ouner, to
the extent permitted by 1»w, hereby waives and releases all rights
and benefits under and by viztue of the Homestead Exenption Laws of
the State of Illinois with reswect to sald real estate.

IN WITHNESS WHEREOP, the parties hereto have signed, sealed and
delivered this indenture the day aud year hereinabove mentioned.

ST AN

PONALD L. SHOEMAKER

BY: | W‘éj _
[ william A. §§oo( }
TSiPresident / N

THIS IMSTRUMENT WAS PREPARK
WILLIRY A. SPOO

TATUR)
'\l%

PRESIDENT HOAN“OPERATIONS DEPT.
PINNACLE BANK P.0. BOX 1135
6000 WEST CERMAK ROAD LAGRANGE PARK, IL 60525

CICERO, ILLINOIS 60650
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gcounw OF COOK

-1, hudrey Petposjus a Notary Public in and for said County, in the State
“aforesaid, DO HEREBY CERTIFY, that Derrylene shoemaker is personally known to
4Me to be the same person(s) whose name(s) is (are) subscribed to the
;zoregoing instrument, appeared before me this day in person and acknowledged
; '{that he(they) signed and delivered the said instrument as his(their) own free
" and voluntary act for the uses and purposes therein set forth.

227 day ofw

Given under my hand and notarial seal this

Ll 12t

Notary Public }*--:m sese
‘ Se s

Nobtoyis. oot ooy

STATE OF ILLINOIZ) by Commission . 2870138

) 88:
COURTY OF COOK )

I, Auvdgey Petrosiug, a unotary Public in and for said County, in the state
aforesaid, DO HEREBY CEZZIFY, that William A. Spoo of said Bank, who is
pexsonally knoun to me to ke the same person whose nama is subscribed to the
foregoing instrument as sucn president appeared before me this day in person
and acknowledged that he signed aid delivered the said instrument as his own
free and voluntary act and as the free and voluntary act of saia Bank, as
Trustee as aforesaid, for the uses and purposes therein set forth.

Given under my hand and notarial se~: this ooyt day of \;g-‘i«“f‘ + 1996

‘\ -

N
c{lucb—%—a\. .}iﬁ_;"”‘-\ﬁ;\ 44444 .
Notary Public

L]

STATE OF ILLINOI1S)
COUNTY OF COOK )

} 88:

I, Audrey Petrosjus, a Notary Public in and for the astate and county
aforesaid, do hereby certify that before me this day person:)ly appeared

akey a ene Shoemaker known to me t~ e the same
pergon(s) whose name(e) is(are) subscribed to this Agreement and arknowledged
to me that he(they) executed and delivered this Agreement as his (\bhair) free

and voluntary act, for the uses and purposes set forth above or on the
reverse side hereof.

sivesz under my hand and notarjal seal

s\
£ CAL L LA
Hotary Public *)

THIS INSTRUMENT WAS PREPARED BY3 RETURN RECORDED DOCUMENT TO3
WILLIAM A. 5P0O PINNACLE BANK

PRESIDENT 6000 WEST CERMAK ROAD
PINNACLE BANK CICERO, IL 60650

6000 WEST CERMAK ROAD
CICERC, ILLINOIS 60650
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This Exhibit is attached hereto and mads an integral part hereof to that cortain Modification
and/or Extension Agreement dated July 27, 1996, by and between Pinnacle Bank, Successor by
Marger to First Hational Bank of Cicero ("Bank" or "Hortgagse®) and Darrylena A. Shoemakey
(“Mortgagor® or “Grantor®) and Darrylene A. Shoemaker and Donald L. Shoemaker (“Borrower®),
any ons or more of them jointly or saverally.

That part of Lot 8 in tho Circuit Court Partition of the South 1/2 and that part of the
Northwest 1/4 lying South of the Illinois and Kichigan Canal Reserve of Section 3, Township
38 Morth, Range 13 East of the Third Principal Meridian in Cook County, Illinois according
to the Plat of naid Cixcuit Court Partition recorded in the Office of the Recordsr of Cook
County, JXllinois, in Book 67 of plats, pags 44 on April 29, 1897, as Documsnt 2530539,
bounded and described as follows:

Baginning at the intersection of the Weat Line of South Tripp Avenue (a private streat)
with a Lina Parallel to and 676 feet South of the Bast and West Center Line of eaid
Section 37 thence South along said Wast line of Socuth Tripp Avenue to ite intersection
with a line parallel to and 544.32 feet south of said Bast and West centerline of
Seaction 3, thence West along last described parallel ¢o its intergection with a
straight lins extending from a point which is 1084.32 feot South of said East and West
centerline of sinction 38 and 838.93 feot Bant of the North and South Canterlina of said
Section 3 to & oint which ie 894.32 feet South of said East and Wast centeriine and
817.93 feet Eus® i said North and South centerline of Section 3; thence nertherly
along the above dcazsibed etraight line to said point which ie 894.32 feat south of
said Bast and West craverline and 817.93 feet east of sald North and South centerline
of Saction 3; thence ¥:ith along a 1line 817.93 feet east of and parallel to said North
and South centerline of &svid Section 3, to ite intersection with eaid line that {s
parallel to and 676 feot routh of said Bast and West centerlins of Section 3; and
thence east along tho last erove-mentioned parallel line to the point of beginning.
The above description ie based upon the following definitions: 8South Tripp Avezue is
dafined as a strip of land lying in Lot B of the Subdivision recorded in Book 67 of
plats, page 44 on April 29, 1b97 ar Document 2530529, which is 66 feet in Width
axtanding southerly fram a Straighc [ 1ne parallel to and 33 feet South of the Bast and
West centerline of Section 3 to the lior:: Line of Wast 47th Streat (a public strest);
the east line of said stxip is & straiglit 1ino parallel to and 1008.93 fest east of the
north and south centexline of said Sectior. )3 the West line of said strip adjoining on
ths east line of the land herein describa’ ‘s a straight line parallel to and 66 feet
west of the east line of said strip. The Norih and South centerline of said Section
3 je defined an a straight line drawn from a pu'at on the Rorth 1ine of said Section
3, mmasured 2648.14 feat west from the northeast crrner of sald Section 3 and measured
2642.84 feot east from the northwest corner of said Scstion 3 to a point on the Bouth
1ine of said Section 3 measured 2669.37 feet west frow the Southeast corner of said
Section 3 and nmeasured 2668.04 feot east from the soutir.ost corner of said Saction 3.
The East and West centerline of said Section 3 is defined o2 a straight line draun from
a point on the east lino of cald Section 3 measured 25%47.19 feat scuth from the
noxtheast corner of sald Section 3 and measured 2569.84 feet rorth from the southeast
corner of said Section 3 to a point on a wast line of said Scction 3 measured 2598.77
fect from the northuest cornor of e2id Section 3 and measured 2€61.19 feat north from
the southwest corner of Section 3, all in Cook County, Illinois; 13 an easement for
the bensfit of Parcel 1, as created and defined in that certain Truscro’s Dead recorded
Juno 23, 1964 as Document 19164476 for Ingress and Egreas over, upon, ucross and along
a private street known as Ssuth Tripp Avenue, being & strip of land t5 c<vet in width
and adjoining the east line of Parcel 1.

Commonly Known As: 4420 South Tripp Avenue
Chicago, Illinois 60632

P.1.80: 19-03-400-119 Volumes 379
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