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THIS MORTGAGE ("Sevurity Instrument™}is givenon  apRIL 23, 1897 . The mortgagor is
JOSEPH A. CARTOLANO AN UNMARRIE( MAN -

{*Borrawer™). This Sccurity Instrumentis given to yoRTY AMERICAN MORTGAGE COMPANY

]
which is organized and existing under thelans of  pgL AWARE . and whose

addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 95403
{*Lender ). Borrower owes Lender the principal sum of

SINTY FIVE YHOUSAND AND 00/100

Dollars (LS. § 65,000.00 ). Thisdebtisevidenced by Borrower's nu'edated the same date as this Security
Insteument {*Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MAV 01, 2027 . This Security Instrument secures to Lenaer: (a) the tepayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of wiie Nate; (b) the payment of all
nther sums, with intefest, advanced under paragraph 7 to protect the security of this Secur.ty. Instrument; and (c)
the perfurmance of Borrower's covenants and agreements under this Security Instrument-and the Note. For this
purpost, Borroner does heseby mortgage, grant and convey to Lender the following described property lucated in
€Oo0K County, Ulinois:
THE LEGAL DESCRIPTION 1S ATYACHED HEREYO AS A SEPARATE

EXHIBIY AND 1S MADE A PART HEREOF.

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

Parcel IDE: 23-17-416-009-1056

whichhastheaddresso! 15605 PEGGY LANE UNIT 85, OAK FOREST (Streat, Cityl,
filinois 604%2 1Zip Codo} {"Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurterances, and listuses now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lanfully seised of the estate hereby conveyed and has the right to
murtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend gensrally the title to the Property against all claims and demands, subject to any
snvumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covensnts with
limited varistions by jutisdiction to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS, Borrewer and Lender covenant end agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of snd interest on the debt evidenced by the Note and any prepayment and Isto charges due under the Note.

2. Funds tor Tases and Insurance. Subject to applicable law of to a written waiver by Lender, Bortower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, asum ("Funds"} for:
() yearly taies and assessments which may attain priofity over this Security Instrument as a lien on the Property; (b)
yeatly leasehold pavinents of ground rents on the Property, if any; (c) yearly hazard of property insurance premiums:
{d) yearly flood insuvance premiums, if any; (e} yearly mortgage insurance premiums, if any; and {I) any sums payable
b, Burrower to Lendér in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance
premiums These items o called “Escrow Items. * Lender may, at any time, collect and hotd Funds in an amount not
tr eateed the mavimuny 2sinunt a lender for a federally related mortgage loan may fequire for Borrower’s escrow
aveoint under the federal Reel Eotate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Scction 2001 ef seg. ("RESPA”) wiless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Fundiin an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data and s=asonable estimates of expenditures of future Escrow ltems or otherwise in
act ordance with spplicable law,

fhe Funds shall be held in an instituticn wl.ose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lendzr, it Lender is such an instituiiva) or in any Federal Home Loan Bank. Lender shall apply the Fundsto
pay the Escrow Items. Lender may not charge Dravower for holding and applying the Funds, annually analjzing the
escruw account, ur verifying the Escrow ltems, unics Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lend=> may require Borrower to pay 8 onetime charge for an
ind=pendent feal estate ta reporting service used by Lender is: connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicsble law riquires interest to be paid, Lender shall not be required to
pay Bosrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, thatinterest
shall be paid on the Funds, Lender shall give to Borrower, withoi charge, an annual accounting of the Funds, showing
credits and debits to the Punds and the purpose for which each debit o the Funds was made. The Punds are pledged ss
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender esceed the amounts permitted to be held by spplicable 1aw, Lender shall account to
Borrower for the excess Funds in eccordance with the requirements of applicete law. If the amount of the Funds held
by Lender at any tims is not sufficient to pay the Escrow Items when due, Leirdir may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessasy to make up 12 deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shu!) promptly refund to Borrower
any Funds held by Lender. I, under psragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the
acquisition or sale of the Property. shall apply any Funds held by Lender at the time of acquan‘sn or sale 8s a credit
agairst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recei 0 by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, tv a.nounts payable
under paragraph 2 third, to interest due: fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower
shall pay them on time ditectly to the person oned payment. Borrower shall promptly fusnish to Lender all notices of
amounts to be paid under this paragraph. It Burrovier makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Busrower shall promptly diccharge any lien which hes priority over this Security Instrument unless Borrower: (a)
agress in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contestsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lander’s apinion
apttate to prevent the enforcement of the lien; ar (c) secures from the holder of the lien an agreement satisfactory to
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t.ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject

.t a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
. lien. Borroner shall satisfy the liens or tzke one or more of the actions set forth above within 10 days of the giving of

b i RN P RN

notice.

5. Hazasd ot Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Progerty insured against loss by fire, hazards included within the term “extend=a coverage” and any other hazards,
including floods or flaoding. for which Lender requires insurance. This insurance chalt be maintained in the amounts
and fur the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
stibjeet 10 Lender’s appro-al which shail not be unreasonably withtield. If Borrower fails to maintain coverage described
above, Lender may. a1 Lender’s option, obtsin coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be accepiable 1o Lender and shall include a standard mortgage clause,
Lender shall have the nght to hold the policies and renewals. If Lender requires, Borrawer shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance cartier and Lender. Lender may make proef of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ba applied to restoration or repair
of the Property damiaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is«io*economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secueed by this Security Instrument, whether or not then due, with any excess paid to Borrower. It
Borrower ahundons the Propeits: or does not answer within 30 days a notice from Lender that the insurance carrier has
uffered to settle s claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Peoperty or to pay suinssecured by this Security Instrument, whether of not then due. The 30-day period will
begin when the notics is given.

Urless Lender ard Borrower otherriisy aetee in writing, any application of proceeds to principal shall not extend or
pustpune the due date of the monthly paymonts referred to in paragraphs 1 and 2 or change the amount of the payments.
If urder paragraph 21 the Property is acquircd iy Lender, Botrower's right to any insurance policies and proceeds
resulting from damage to the Property prior wtheacquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumentimmediately ptior to the szouisition,

6. Gccopancy, Preservation, Maintenance anZ Protection of the Property; Botrower's Loan Application;
Leascholds. Borrowsr shall occupy, establish, end use 1he Property as Borrower's principal residence within sixty days
ufter the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residsion for at least one year alter the date of occupancy, unicss Lender otherwise sgrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances ¢gist which are beyond Borrower’s control. Bortower
shall not destroy, damage or impair the Praperty, allow the Prope: t'to deteriorate, or commit waste on the Property.
Botrawer shail be in default if any forfeiture action or proceeding, whetiier civil or criminal, is begun that in Lender's
goud faith judgment could result in forfeiture of the Property ot otherv'izc materially impair the lien created by this
Sccurity Instrument of Lender’s security interest. Bortower may cure sticls 8 default and reinstate, as provided in
paragraph 18, by causing the action of proceeding to be dismissed with a suling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or aih:r matetial impairment of the lien
created by this Security Instrument or Lender’s secunity interest. Borrower shall aiss by in default it Borrower, during
the loan application process, gave materially false or inaccurate information or statments to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
1imited to, representations concerning Borrower’s occupancy of the Property as a principal cesience. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borsor.er sequires fee title to
the Property, the leasehold and the fee title shall not metge unless Lendar agrees to the merger in wrieng.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covensn's end sgreements
chntained in this Security Instrument, or there 15 a legal proceeding that may significantly alfect Lende/ 2 rights in the
Property (such as o proceeding in banksupicy. probate, for condemnation or forfeiture or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by 8 lien which has priority over this
Sseurity Instrument, appearing in coun, paying recasonable attorneys' fees and enteting on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall te payable, with interest, upon notice from Lender to Borrower
fequesting payment.

8. Mortgage Insurance. If Lender sequired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any
reason, the mertgage insurance coverage required by Lender lapses or ceases to be in efect, Borrower shall pay the
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7 premiums tequired 10 ublain coverage substantially equivalent to the mortgage msufance previnusly in effect, at a cost
1 substantially equivalent to the cost to Borrower of the mortgage insurance previously in elfect, from an aliernste
4 mortgage insurer approved by Lender. I substantially equivalent mortgage insurauce coversge is not available,
+ Burvuwer shall pay to Lender each month a sum equal to one"twelfth of the yearly mortgage insurance premium being
" paid by Rurrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retsin these
F payments as g loss reserve in licu of mortgage insurance Loss rescrve payments may no longer be teqlﬁted: at the
3 option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
§ aninsurer approved by Lender again bevomes available and is obrained. Borrower shall pay the premiums required to

maintain mortgege insurance in effect, or to provide 8 loss rescrve, until the requirement for mortgage insurance ends
in accordance with any writtenagreement between Borrower and Lender or applicable law.

9. fnspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Eorroner notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of sny sward or claim for damages, direct or consequentiel, in connection with
any condemuation of otber taking of any part of the Property, or for conveyance in lieu of condemnatian, are hereby
assigned and shall be paid 1o Lender,

In the cient of a total taking of the Property, the praceeds shall be applied to the sums secured by this Security
Irstrument, whether o nt then due, with any excess paid to Borrower. In the event ol'a pastial wking of the Property in
whitd, the fair market valGe of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, untess Borrower and Lender otherwise agree
i wrsting, the sums secured 03 this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the ful{owing Traction: {a) the tuia) amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imried’ately before the taking, Any balance shall be paid to Borrower. In the event of
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amnunt of the sums secured immediarzly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable Jaw otherwise providie; the proceeds shall be applied 1o the sums secured by this Secufity
Instrument whether or not the sums are thendus.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an anard or settle a claim for damages, Borower fails to respond to Lender within 30 days after the date the
autice is given, Lender is authorized 1o collect and appiy the proceeds, st its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumz i, whether or not then due.

Lndess Lender and Bortower othernise agree in writing, 7ay opplication of proceeds to principal shall nos extend o
postpune the due date of the monthly payments referted toin paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Noi 2 #siver. Extension of the time for payment or
modification of amortization ol the sums secured by this Security Instrasent granted by Lender to any successor in
interest of Burromcr shall not operate to release the liability of the onigiost Borrower or Borrower's successors in
interest. Lender shall not be fequired to commence proceedings against any srcccssot in intefest of refuse to extend
time for payment or ctherwis: modify amortization of the Sums SeCured by this Seeurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any Pivtearance by Leadet in e1erCising
any sight or remedy shall not be a waiver of or preclude the exercisz of any fight or reimeay

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.'t ac Covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ard Dorrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shatl be joint and several. Any Porcower who cosigns
this Security fnstrument but does not execute the Note: {s) is cosigning this Security Instrument enly to mortgage,
grant snd convey that Bortower's interest in the Property under the terms of this Security Instiusieat; (b) is not
personally obligated to pay the sums secured by this Security Instsument; and (c) agrees that Lendcr and any other
Karroner may agree to eitend, modify, forbear or make any accommaodations with regard (o the terms or % Security
Instrument or the Note without that Borrower's consent.

13. Loap Charges. If the loan secused by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intefest of other Joan charges collected or 1o be collected in
connection with the loan esceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already coltected from Bortawer which
esceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated a5 a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borroner provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable 1aw requires use of another method. The notice shall be directed to the
Property Address of any other address Borrower designates by notice to Lender, Any notice to Lender shail be given by

mmm:%_

@) -BHIL) (as: e é ot 8 Fum 3014 9/%

Yy yC2SeL6

T —————————



UNOFFICIAL COPY




wed

L g

first class mail 1o Lender's & @«E E I‘@JEA b\d&@% Mw to Bortower. Any
row

nutice provided for in this Security Instrumentshall be deemed to have been givento er or Lender when giversas
= provided in this paragraph.
ki I3. Governing Law: Severability. This Security Instrument shall be governed by federal law and the faw of the
¥ jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the
§ Nute conflicts with applicable law, such conflict shall not affect other provisions of this Secuity Instrument or thi Note
§ which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrumentand the
T \aote are declared 1o be severable.

16. Barrower's Copy. Borrower shall he given one conformed copy of the Note and of this Secusity Instrument.

17. Transler of the Property or s Benclicial Interest in Borrower. If all or any part of the Property or sny
interest in it is sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not 8
naturs} person) withous Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
a}) sums secured by this Security Instrument. However, this option shall not be ezercised by Lender if exercise is
prohitited by federal iaw as of the date of this Security Insteument.

If Lender esercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
¥ ot tess than 30 day s from the date the notice 15 delivered or meiled within which Borrower must pay alf sums secused
by this Szcurity Instrument. If Boreomer fails 1o pay these sums prior to the expiration of this petiod, Lender may invoke
any remedies permitted b this Security Instrument without further notice or demand on Rorrower.

18. Horrower's Riglhit 1o Reiastate. If Bosrawer meets certain conditions, Borrower shall have the right to have
enfutcement of this Seeurity Ferrument discontinued 8t any time prior to the eardier of: (8} § days (of such other period
us applicshle law may specifi (o reinstatement) before sale of the Property pufsuant to any powver of sale contained in
this Security Insttument; or (b} entry of a judgment enforcing this Secusity Instrument. Those conditions are that
Boreower: (a) pays Lender all sums wnich then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any” Sefault of any other covenants or agreements; (c) pays all expenses incurred in
ealorcing this Security Instrument, includirg, dut not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably requite to assure that «he lien of this Secutity Insttument, Lender’s rights in the Property and
Bogrower's obligation 1o pay the sums secured by rnis Security Instrument shall continue unchanged. Upon teinstatement
by Borrower. this Secusity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
haduccurred, Huwever, this right to reinsiate shall novappir in the case of aceeleration uader paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Norc or a partist interestin the Note (together with thisSecurity
Instzument) may be sold one or more times without prior notice ta Borrower. A sale may resultin a change in theentity
(known a3 the "Loan Servicer™ ) that collucts monthly payments due under the Note and this Security Instrument, There
alos may be one of more changes of the Loan Servicer unrelated (09, sale of the Note, If thers is s change of the Loan
Servicer, Borrower wilt be given written notice of the change in accordance with paragraph 14 sbove and applicable law.
The notice wifl state the name and address of the new Loan Servicer and che adress to which payments should be made.
The notice will also contain any other information required by applicable lav-

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor sllow anynne else to do, anything alfecting
the Property thatis in violation of any Environmental Law. The preceding two sentessrza shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that urs. generally recognized to be
appropriate to normal residential uses and to majntenance of the Property,

Bottuwer shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by
e} guvernmental or regulatory agency Of private party involving the Property and any iazzrdous Substance or
Envirenmenta! Law of which Borrower has actual knowtedge. It Borrower fearns, of is notified by sny gavernments! or
reguletory suthority, that any removal or other remediation of any Hazardous Substance affecting 7.z Property is
necessary, Botrower shall promptly take o1 necessary remedial actions in accordance with Envitonmental 2 sz

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic ar hazardous ;udstances
by Environmental Law and the following substances: gasoline, kernsene, other flammable or tozic petroleuns products,
0iic pesticides and herbicidss, volatile sojvents, materials containing ashestos or formaldehyde, and radicactive
matenials. As used in this paragraph 20, “Environmental Law® means | laws and laws of the jurisdiction where the
Praperty is located that relate to health, safety or envitonmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covensntand agres as follows:

2. Acceletation; Remedies. Lender shalt give notice to Borrower priar to accelerstion following
Botrower's breach of any covenant or sgreement in this Security lastrument(but not prior to acceleration
under paragraph 17 ualess applicable law provides otherwise). The notice shalt specily: (s) the default; {b) the
action required to cure the default; {c) a date, not less than 30 dsys from the date the notice is given to
Borrower, by which the defauft must be cured: and (d) that failure tocure the default on or defore the date

)
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«pecified in the notice may result in acceleration of the sums sccured by this Security lustrument,
foreclusure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right 1o sssert in the foreclosure proceeding the non-existenco of
a default or any other defense of Borrower to acceleration snd foreclasure. If the default is not cured on of
before the date specified in the potice, Lender. st its option, may requite immediate payment in full of sl
sums sccured by this Security Instrumeat without further demand and may foreclose this Security
lostrument by judicial praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
mlmc“eds provided in this paragraph 21, including, but not limited to, reasonable attoraeys’ fees and costs of
title evidence.

22 Retease. Upon gaoymem of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borruwer. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid w » third party for services rendered and the charging of the fee is
permitted under applicable law. .

3 Waiver uf Homestead. Borrower waives all right of homestead exemption in the Property
34. Riders 10 tbisﬂs}ccutity ]l}gstrument. fone ogrhmore riders are exect?tedly Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such sider shall be incorporsted into and sball
amend and supplemsat the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, {Check applicable bog(es)]

I__] Adjustable Race Rider Condominium Rider i-4 Family Rider

7] Gradusted Paymont Rider Planned Unit Development Rider || Biweekly Payment Rider
~ ) Bailoon Rider Rate Improvement Rider Second Home Rider

i 1VA Rider Other(s) [epecify)

BY SIGNING BELOW. Borrowir arcepts and agrees to the terms and covenants contained in this Security
lnatrament and in any rider{s) executed by Borrover and rewr;leéi»ithit.

Witneases: '
oM G«(M% (Seal)
g&epﬂt. CARTOLAND “Botrower
() {Seal)
-Botrower
(Seal) = (Seal)
<Borrower -Botrower

STATE OF ILLINOIS, COO0K Couvavycs:

!._MMA-- *&M-wwk , & Notary Public in and for 5113 county and state do hercby
cortify that  JOSEPH A. CARTOLAND . et €erecic o siied . pitae

. personally known to me to be the same pesson(s) whose

name{s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledyed that
signed and delivered the said instrumentas free and voluntary act, for the uses and purpases
therein set forth.

Given under my hand and official seal, this o5 Ko

\ly Commission Expires . 2¢ «c oy

Notary Public /

OFFICIAL SEAL
MARIE DUHIG
ROTARY PUELO, BTATE OF Lot
MY COUMIBEION BKDIAD § 41 4844
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UNIT 6«5 IN SRIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY
ATTACHED AS EXHIBIT “A" TO DECLARATION OF CONDOMINIUM OWNERSHIP
AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY~LAWS OF SHIDUL
SOUTH CONDOMINIUM, MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, A9 TRUSTEE UNDER TRUST AGREEMENT DATED
JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991, RECORDED
MARCH 5, 1993 AS DOCUMENT 9316894%, AS AMENDED FROM TIME TO
TIME, IN THE WESYT J1/4 OF THE WEST 1/2 OF THE BOUTHEAST 174 OF
THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13
EAST OF T4E THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOILS,
gucem%g WZid ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

PERMANENT INDEX NIMDER: 28-17-4818-C09-1065

FETI2ICLS




UNOFFICIAL COPY




1_1!:“",;1',-.'-_“:5‘ -

?;:4 UNOFFICIAL COPY 546270-521

CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this  23rp  dayol apait ¢ 1997
und ¢ incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Teust ot
Seeurity Deed (the "Security Instrument™) of the same date given by the undersigned (the *Borrower®) 1o
secure Borrawer's Note to

NORTH AMERICAN MORTGAGE COMPANY

{the *Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
15805 PEGGY LANE UNIT #5, OAK FOREST. IL 60452

L. (Properts Address) . .
e Property includes a unit in, together with an undivided intefest in the common elements of, a
condominium projcitanown as

SHIBUI SOUTH CONDGEA:N’ M

[Nawmo of Condominium Project]
{the “*Condominium Projeci”}. If the owners association ot other entity which scts for the Condominium
Projecs {the “Owners Associaticn™; %alds title to property for the benefit o use of its members or
shareholders, the Property also inciudee-Borrower's interest in the Owners Assaciation and the uses,
proceeds and benefits of Borrower's intorest

CONDOMINIUM COVENANTS. o wddition to the covenants and apreements made in the
Security Instrument, Borrower and Lender fusither savenant and agree as follows:

A. Condominium Obligations. Borrows: shall perorm 2l of Borrower's oblipations under the
Condominium Progect’s Constituent Documents, The “Canstituent Documents® age the: (i) Declaration or
any other document which creates the Condominiur Pradect; (i) by-laws: (iii) code of regulations; and
{iv] uther equivalent documents. Borrower shall proine/)y pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazasd Insurance. So lonig as the Owners Associatiur maintains, with a generally accepted
insutance carrier, # “master” or "blanket” palicy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and ageinst the hazards
Lender requires, including fire and hazards included within the term “estended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for < imonthly payment to Lender
uf the yearly premium inswuliments for hazard insurance on the Property: ang
(i) Borrower's ohlgfa!inn under Uniform Covenant 3 to maintainiiizard insurance coverage
on the Propmy is deemed satisfied to the extent that the required coverage is pravided by the Owners
Assogiation policy.

Burrawer shall give Lender prompt siotice of any lapse in required hazard insurance covirge.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair (hilowing a
lass t the Property, whether to the unit or to common elements, any proceeds payable to Borsower are
Rereby assigned and shall be paid to Lender for application to the sums secured by the Security Jasicoment,
with any exvess paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public fiability insurance policy acceptable in form, amount, and
evtent of coverage 1o Lender,

D. Condemnation. The proceeds of any award or claim for damsges, direct o consequential,
pajuble to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unt or of the common elements, o for any conveyanes in lieu of condemnation,
are heteby assigned and shall ke paid ta Lender. Such proceeds shall be applied by Lender to the sums
sevuted by the Security Instrument a5 provided in Uniform Covenant 10.

MIATISTATE CORMMININS RIDER-S:ng'e Femily- Fannis MaefFreddio Aac UNIFORM INSTRUMENT Farm 310 9/80
Page 1 ot 2
@"3""“" VAP MORTGAGE FORMS ¢ 3131203-8100 « (800i521-729) Initisls:

ERARN
| F“i ol dinl.

28 42 MAME




UNOFFICIAL COPY




UNOFFICIAL COPY

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition of subdivide the Property or consent to;
{i} the shandonment or termination of the Condominjum Project, except for abandonment

0f termination tequired by law in the case of substantial destruction by fire or other casualty ot in the case
of a taking by condemnation or eminent domain;

{13) any amendment to any provision of the Constituent Documents if the provision is for the
express benefitof Lender,

(iii} termination of professional management and assumption of selt-management of the
Owners Association; of

{iv) any action which would have the effect of rendering the public lisbility insurance
coverage maintaired by the Owners Association unacceptable to Lender.

F. Remedies. If Borrov.er does not pay condominium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional deby of
Burrosier secured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these nmounts shal) bear interest from the date of disbursement at the Note rate and shall be
payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELGY. Borrower accepts and agrees ta the terms and provisions contained in this

Condominium Rider.
{q r Q /\ 3
oL (4T (Sl

.:9, PH A, CARTOLANO <Borrower
/ (Seal)

-Barroway

{Seat)
<Borrower

{Seal)

-Borsower

@-a(g‘;., Page 208 2 form 3140 9/30
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