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THIS MORTGACE ("Secunity Instrument®) is givenen  _APRIL 23, 1507
The mustgagosis _BRIAN VEE WRIGHT AND JILL SUZANNE WRIGHT, HUSBAND AND WIFE
("Botyowes”). This Security {nstrument is given o
6N MORTGAGE CORPUKA 51N, A WISCONSIN CORPORATION » which is organized and existing
undrthe bosof WISCONSIN ~ » and whose address is
6700 PALLBROOK AVENUE. SUT.323, WEST HILLS, CALIFORNIA 91307 ('hnd:r')"-g

Borrower ewes Lender the principal sum of -~ €ne Hundred Forty Seven Thousand Six Hondred and 00/i00
Dollars (U.S. § __147.600.00 2 ). This d:ht is evidenced by Borrower's note dafed the same date as this

Secunty {astrumens ¢*Notz”), which provides for oonth'y payments, with the full debt, if not paid earlise, due and payable an
MAY_§, 2027 2o . This Security Instrument secutes to Lender: (a) the repayment
of the debt evidenced by the Nate, with interest, and 2l serewnls. extensions and modifications of the Note; (b) the payment

of a1} other sums, with interest, advanced under paragruph 7.5 protect the security of this Security Instrument; and () the
performance of Bomower's covenants and agreesents under this courity lastrument and the Note. For this purpese,
Borrower does hareby mottoage, grant and convey to Lender the fclowing described property located in

JANE Cougty, Wlir.iz;
" LOT 70 AND THE WEST 2 FEET OF LOT 71 IN LORD’S PARK MAMO UNIT j 7

it X

J

133424
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<2

NO. 3, A SUBDIVISION OF PART OF LOT 3 AND LOT § IN THE CIRCV(T
PARTITION OF PARTS OF SECTION 6 AND 7, TOWNSHIP 4] NORTH, 2/N5E
9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, I.LINO'S,

FIN £05-07-307023-0600 REd AT IORIEY SEIVOES # 4‘1 1?31 3 %’2—
which bias the address of ~ 818-20 JEFFERSON JELGIN .
St} T
incis 60)20- {"Property Address*); i
[y Cad)
me_‘ﬁU/ d
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ull easements, sppurtenances,
and fixtures now or bereafier a pant of e property. All feplacements and additions shall also be covered by this Secusity
Instrument. Al of the foregoing is referred to in this Security Instrument a5 the *Property®.

BORROWER COVENANTS that Borrower is Iswfully seised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Pruperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines yniform covenants for nations} use and non-uniform covenaats with limited
variztions by jurishetion to constitute o unifor security instrument covering real property.

UNIFORM COVENANTS. Bosrower and Lendey covenant and agree as follows:

). Payment of Priaeipal and Interests Prepayment and Late Charges. Borrower shafl promptly pay when due the
principat of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tazes and Incurance.  Subject to applicable baw of to 8 written waiver by Lerder, Barrower shall pay to
Lender oo the day monthly payments are due under the Note, until the Note is paid in full, & sum (“Funds®) for: (a) yearly
taxes and gssessmeits which may attain priority over this Security Instrument as 8 lien on the Property; () yearly laasehold
payments of ground tais on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
suranve preeuums, if any; £2) yeasly mottgage insurance preamiums, if any; and (f) any sums payable by Borrower to Lender,
it accordarce with the pro<w s of paragraph 8, in liev of the payment of morntgage insurance premiums. These items are
called “Escrow Hems.® Leader niav, ot any time, collect aad hold Funds in an amount rok to exceed the maximum amount &
lender for  federally relat:d mor are boan may requite for Bortower’s escrow accoumt under the federal Real Estate
Settlemens Procedures Act of 1974 25 amended from time to time, 12 U.S.C. Section 2601 et seq. (*RESPA®), unless
ancther law that appliss to the Funds seto o 'esior amoun). I so, Lender may, at any time, collzct and hold Funds in an
amournt 104 10 exceed the lesser amouat, Leader =y estimate the smount of Funds due on the hasis of cutrent dats and
reasanable estimates of expenditnres of future Es:row ltems or otherwise in accardance with applicable baw.

The Funds shall be held in an institution whose depasits ars insured by & fodersd sgency, instrumentality, or entity
(including Lender, if Lender is such an institutica) or i(1 a7y ederal Home Loan Bank. Lender thall apply the Funds to pay
@z Escrow Mems. Lender may ot charge Borrower fos Folding and applying the Funds, sanually unalyzing the escrow
account, of vesifying the Escrow Items, unless Lender pays Viossower interest on the Funds and applicablo law penmnits
Lender to tnake such o charge. However, Lender tay require Burover to pay & one-time charge for an independent real
estalo tax reporting sesvice wied by Lender in conncction with this kv, vnless applicablc taw provides otherwise. Unless
* anagreement is eade or applicable law requires interest to b paid, Lend’s 4hall ot bo required to pay Bosrower any in-
terest or earnings on the Funds. Borrower and Lender tiay agree in wricug, however, that interest shafl be paid on the
Funds. Lender chall give to Barrower, without charge, an annua) sccounting of the Funds, showing credits and debits to
the Funds and the purpase for shich each debit to the Furds was made. The Fund: are pladged as additional security for
all eums sucured by this Security Instrument,

H the Funds held by Lender exceed the amounts permitted to be held by applicab) jars, Lendet shall account to
Borrawer far the excess Funds in accerdance with the requirements of applicable Law. If the' s mocimt of the Funds held by
Lendzr at any time is nit sufficient to pay the Escrow ltems when due, Lender may so notify Boovower in writing, and, in
such case Borrower dhall pay to Lender the amount necessary to make up the deficicncy. Borrowe! stull make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund & Sorrower any
Funds keld by Lender. U, under paragraph 21, Lender chall acquire or sell the Property, Lender, prior to the cgvisition of
sale of Gho Property, shall apply any Fuods Reld by Leader at the tims of acquisition ar sale as & credit against tis sums
secuered by this Secunty lnstrument.

3. Application of Poyments.  Unless applicable law provides otherwise, all payments seceived by Lender under
panagrphs 1 and 2 shall be applied: fisst, (0 soy prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to intevest due; fourth, to principal due; and last, to any tate charges dus under the Note,

4. Charges; Liens.  Borrouwer shall pay all taxes, aseessments, chasges, fines and impositions attributsble to the
mmmmmwams@mmmmupymmmm.um. Borrower
shall pay thece abligatiogs 1 the mannes provided in paragraph 2, or if not paid in that manner, Bosrower shall pay them on
timo directly to the person owed payment  Borrower shall promptly furnish to Leader all nctices of aotounts to be paid
under (is paragraph.  If Borrower makes these payments directly, Borrower shall promptly fumish to Leader receipts
evidenicing the payments.

Bosrower shall promply discharge any licn which has priority aver this Security Instrement unfess Borrower: (a)

teiist A7 é[ . Form 3014  9/90
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:grmmmngmmnpaymddwohhgxmmcurcdbymlmnmammnmeptmhmun&r (b) contests in
gond faith e tien by, ar defends egainst enforcement of the lico in, legal procecdings which in the Leader's opinioa
operatz to prevent the enforcement of the Liea; of (c) secares from the holder of the lien an agreement satisfactory to Lender
sthardinating the lien to this Security Instrument.  If Lender determines thay any part of the Property is subject to a lien
which may attain priotity over this Security (nstrument, Lender may give Borrower s notice identifying the tien. Bostower
shall satisfy the Lizn or take coe of more of the actions set forth above within 10 days of the giving of notics.

$. Hazard or Property Insorance.  Bosrower shall keep the improvements now existing or hereafter etected on the
Peoperty insured agrinst loss by fite, hazards incfuded within the torm “extended coverage® and any other hazards, includ-
in3 flonds oe flanding, for which Lender requires insurence. This insurance shall be maintained in the smouats and for the
periods that Lendey requires. The insurance casricr providing the insurance shall be chosen by Basrower subject to
Lender's approval which shall not be unreasonsbly withheld. M Bosrower fails to maintain coverage described above,
Lender may. 1 Lender's option, obtain coverage to protact Lendes’s tights in the Property in accordance with paragraph 7.

All nsurance poficies and renswals shall be acceptable to Lender and shall inctude a standard mortgage clause.
Lender shall bave the right to hold the policies and rencwals. {f Leader requires. Bortower shall prompily give to Lender all
e=ceipts of paid premiurs and recewad sotices, 1o the event of loss, Borrower shall give prompt notice to the iasurance car-
sier and Lender. Lender sy make proof of loss if not made prompdy by Borrower.

Unless Lender arit Posvower otherwise agree i whiting, insurance procesds shall be applied 1o restoratiog or repair
of the Property damaged, it 4. <estoration or repair is ecosomically feasible and Lender's sscurity is not lessened. I the
restaratinn of repair is st econcariaally feasible or Lendet’s secunity would be fessened, the insuranve proceeds shall be
applied to the sums tecured by thus Security Instrument, whether or aot then due, with any cxcess paid to Bortower. If
Borrower ahundeas the Praperty, or docs £t answer within 30 days s aotice from Leadee that the insurance carrier has of-
ferad to szttle & chim, then Lender may collect he insurance proceeds. Lender may usc the proceeds to sepair o restore
the Property or to pay sum secured by this Sseuriss Instrumen, whether of not then due. The 3D-duy petiod will begin
when the aobce i3 given,

Unless Lender and Barrower otherwiss agres in writing, any spplication of proceeds to princ{pal shall oot extend of
postpane the due date of the munthly payments referred & i paragraphs 1 and 2 of change the amoum of the payments,
1f under paragraph 21 the Property is scquired by Leader, Borrow.r's fight to agy insurance policies and proceeds resulting

. from damage to the Preperty prior to the acquisition shall pass o |ender to the exicnt of the sums secured by this Security

Iestrument immediately prios to the scquisition,

6, (ll.'tupmn'y. Preservation, Maintenance and Protection of $ie Vyopertys Borrower’s Loan Applicationg Leasehalds.
Borrower shalk cccupy, establish, and use the Property as Bortower's princiral residence within sixty days after the execu-
tion of this Security Instrutrient and shall costinue to occupy the Property as Boriow'er’s principal sesidence for at least ans
year after the date of occupancy, unless Lender otherwise sgrees in writing, whad consent shall not be unseasonsbly
withheld, or unless extenuating circumstances exist which are beyond Borrower's comtrob. . Borrower shall not destroy,
damsge ov impais the Property. atlow the Property W detetiorsts, or commit waste on the Propvaty.  Bortower shall be in
defsult if any forfeiture action or proveeding, whether civil or criminal, is begun that in Lendér's yood Gaith judgment could
result io forfeiture of the Propesty or otherwiso materially impair the lien created by this Secus*y irstrument or Lendes's
security interest.  Borrower @y cure such a default and reinstate, as provided in paragraph 18, by <ausing the action or
procecding to be dismissed with & tuling that, io Lender's goad faith delerination, prechudes forfeiture of th+ Bortower's in-
terest in the Property or other auteria) impairnient of tre Lien created by this Secusity Instrumens or Lenicrs. security
irterest, Bosrower shial) also bo in defautt if Borrower, during the loan application process, gave materially 5% ot {age.
curaie information or stutemients to Leader (o failed to provide Lender with a0y matarial information) in connection <af’ the
loan evidenced by the Note, including, but aot limited o, sepresentations concering Borower's occupancy of the Prop(ity
as & principal fesidence. f this Security Instrument is on a feasehold, Borrower shall comply with all the provisions of (e
leasc. If Borrower acquires fee titls to the Property, the leasehold and the foe tile shali oot merge uniess Lender sgress to
the merger in writing,

7. Profertion of Lender’s Rights in the Property. U Borrower fails to perform the covensnts and sgreements con-
tained in this Secutity Instruroent, or there is a legal proceeding that may significanily affect Lender'a rights in the Propetty
(sush as & procesding in backruptoy, probate, for condemeation or forfeiture of to enforcs laws o regulations), then Lender
iy do and pay for whatevet {s tiecessary to protect the value of the Property and Lender's rights inthe Property. Lendir's
actions may include paying any sums secuted by & tien which has priority over this Security lostrument, appearing in court,
paying reasomahle attorneys® faes and entering on Sie Property to make repairs.  Althouzh Lender may take action uader
this paragraph 7, Lender does 60t have to do so.

Anymmsdlshmsedby Lender under this paragraph 7 shat) become additiona] debt of Borrower sccured by this

tan-;L_& Form 3014 9%

(page 3of 7pages)




UNOEFICIAL COPY




.. ..
o )
M A ae

o UNOFFICIAL COPY

Security Instrument,  Unless Bosrower and Lender sgree to other terms of payment, these amounts ahal) bear interest from
the dxtz of disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lendes to Borrower request-
i3 payment.

8. Mortgope fnsurance.  If Lender required mortgege insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premivms tequised to maintain the mortgage insurance in effect. U, for any
teason, the mortgage insurance coverags requited by Lender lapses or ceases to bo in effect, Borrower shall pay the
premiums required to chtain coverage substantially equivalers to the mostzage insurance previously in effect, at a cost sub-
stantially eqivalent to the cost to Borrower of the montgaze insurance previously in effect, from an alienate murtgage in-
surer spproved by Lendsy. If substantially equivalent morigage insurance is not availshle, Bosrower shall pay to Lender
each moath s e equal W the yearly mostgags insurance preaiium being paid by Bosrower whien the insutance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as # loss reserve in licu of mortgege
itsurance. Loss reservs payments ouy oo kaager bo required, at the option of Lender, if atartgage insurance coverage (in
the amours and for the period tha Lender requites) provided by an insurcr approved by Lender again becomes available
and is ohained. Borrower shall pay the premiiums required to maintain monpage insurance in effect, of to provids 8 loss
teserve, unti) the requicenent for mortgege insirance ends in accordance with any written agreement between Borrower
azd Leadker or spplicable oy,

9. Inspestion, {erdes or its agent may make reasonable entries upos and inspections of the Property. Lendar shall
give Barrower notice af the ti o1 of pnos t an inspection specifying reasomable cause for the inspection.

10. Condemnatinn, ~ Tie jreceeds of any award or claim for damages, direct or comsequential, in connection with
any cozdemmting of other taking of 25y ant of the Property, or for conveyance in licts of condeaenation, sre hereby assig-
nied and shall be paidto Lender.

In the event of » tolal taking of the Property, the proceeds shall be spplicd to the sums secured by this Sceurity
lostrument, whether or aot tien due, with any << .3 paid o Borvower. In the event of a pastiad taking of the Property in
which tho fair market value of the Property immediarly bofore the taking is equal to of greater than the amouns of the sums
wecared by this Security bistrument immediately befove S~ taking, unless Borrower and Lender atherwise agree in writing,
the sums secured by this Sccurity Instrument shall be redure by the smount of the proceeds auiltiplisd by the following
fraction: (a) the total amount of te sums secured immediately teore the taking, divided by (b) the fair markes value of te

- Property immediately befote the taking. Asy balance shall be paid * Bortower. In the event of & pastial taking of the

Property in which the fair market valus of the Property immadiately before the taking is ess than the amount of the sums
secured immadiatsly before the taking, unless Borrower and Lender ofaervise agreo in writing of unless applicablo faw
otherwise provides, the proceeds shall be spplicd to the sums secured by thi Se.urity Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrowet, or if, aftes potice by Leader to Birrwer that the condemnor offers to make
a0 xward or setle o claim for damages, Borrowes fails to respoad to Lender within 5u days <lier the data the gotics is given,
Lendey is suthorized to collect and apply the proceeds, at its option, either to restoration ot reprir of the Propenty or to the
sums secured by diis Security Instrument, whetier or not then due.

Usl:es Lender and Borsower otherwise agree in writing, any applicatinn of proceeds to priacirdl shall ot extend or
postpanz the due date of the monthly payments ceferred to in paragraphs 1 and 2 o change the amouat of srech paymenta.

11. Borvower Not Released; Forbearance By Lender Not s Waiver,  Extension of the time loi payment or modifica-
tion of amortization of the sums secured by this Security {nstrument graated by Lendes to any successor iy fnerest of
Borrower shall aot operats to release the Liability of the ariginal Bortower of Bagrower's successors in interest. “weul+ chall
got be required to commence proceediags sgainst any successor in interest of refitse to extend time for payment of athor-
wise modify amostization of the sums zecured by this Secutity Instrument by reason of any demand made by the osiging
Boswower ot Barrower's sucoessors i@ interest.  Any forbearance by Lender in exercising any right or remedy shall aot bo s
waiver of or preclhude the exercrse of any right ar remedy.

12, Successars and Assizns Bouads Joint aad Several Lishility; Co-signers. The covenants and agreements of this
Security Instrument shall bint3 and benefit the successors and assigas of Lender and Barrower, subject to the provisions of
paragtph 17, Borrower's covenarts and agreements shal) be joint and several, Any Borrower who co-signs this Secuity
fostrument but does 0t execute the Note: (a) is co-signing this Security Instrument only to wartgags, gram and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sumts secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sgree to extend, modify,
forhear or make any aceommodations with regard o the terms of this Security Instrument or the Notz without thas
Bemrower’s consent.

lJ.);hsn 1f tho toan secured by this Security Inshumentis suhjectto a lsw which sets maximum Yoan
— / l/, Form3014 990
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chargen, and that law is finally isterpreted so thas the interest o8 other loan charges collected or to be collected in coance-
tion with the loan exceed the permitted limits, then: (s) any such lazn charge shall bo reduced by the amount nacessary to
seduce the chasge to the permitted fimit; and (b) any sums already collectsd from Borsower which exceeded permitied limits
will be refunded to Borrower. Leader may chioose to make this refund by reducing the principal owed under the Note of by
making & drect payment to Bortower. I 8 1efund reduces principal, the reduction wild be treated &5 a partia) prepayment
without sny prepayment chargs under the Note.

14. Notites. Any sotice to Bosrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mal unfexs applicahls law requires use of anather enethod, The natice shall bo directed to the Property
Address or any ather address Borrower designates by netice to Lendes. Any notice to Lender shall b given by fisst class
mxi) o Lender's address eated berein or any other address Lender designates by notice to Bortower. Any notice grovided
for in this Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this
gangraph.

18. Governing Law; Severability.  This Security Instrument shall be governed by fzderal Liw and the baw of the uris-
diction in which the Proverty is located. [n the event that any provision of clause of this Security Instrument of the Nate con-
flicts with applicablc la, such coeflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cuaflicting provision.  To this end the provisions of this Security Instrument and tho Note are
declared 0 bo severable.

16. Boreower’s Copy. ¢ iowes shall be given one conformed copy of the Note and of this Security Instrumen?.

17. Transfer of the Propuity uz » Beneficial futerest io Borrowetl all or any past of the Property or any interest in it is
20ld or transferved (ov if & beneficial (atr rert in Barrower is s0ld of transferred end Barrower is not a gatural pefsan) withous
Lender's priot written consce, Lender mav, ot #3 option, require immadiate payment in full of all sums secured by this
Security Instrament.  However, this option 1220 w0t be exercised by Leader if exercise is prohibited by federa) aw as of the
&tz of this Security lostrument.

If Lender excrvises this option, Leader shall Sive Rarvower notice of acceleration. The notice shall provide m period of
£t less than 30 days from the dote the notice is delives:d o mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these suzis arior to the expination of this period, Lender may invoke any
remedies pormitted by this Security Instruntent without fusther uotics < demand on Battower.

18. Barrower's Right to Relnstate, If Borrower meets cortain conditions, Bosrower shall have the siyght to have enfor-
cemen of this Sccunity Instrument discontinued at any time prios to T1s 2atier of: (3) § days (or such other period as ap-
plicable law may specify for reinstatemem) before sale of the Property pitcuant to any power of sale contained in this

" Security Instrumert; of (b) entry of a judgment enforcing this Secusity Instrim:o%. Those conditions are that Borrower: (a)

vays bendes all sums which then wauld be duc under this Security Instrument s the Note a3 if a0 scceleration had
occurred; (b) cures any default of any other covemants or agreements; (c) pays all riapeases incurred in enforcing this

Sccusity Instrument, including, but oot limited to, rcasonable attarneys® foes; and (o) fa¥:s such action as Lender may
veasomibly require to assure that the lien of this Security Iostrument, Lender’s rights in the P perty and Borrower’s obliga-
tion o pay the tums secured by this Security Instrument shall continue unchanged. Upan reinstat‘ment by Bortower, this

Security Instrument and the obligations secured hereby shall remain fully effective as if 8o acceleastion had occusred,
However, this tight to reinstate shall aot apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Serviter.  The Noto of a partial interest in the Note (toge(ner 1/ith this Security
{nstrument) may be told cae af more times without prior notice to Borrower. A sale may result in 8 chang: ir s entity
(known as the “Loae Servicer®) that colfects monthly payments due under the Nots and this Security [nstrument, %22 alsp
ey be one of more changes of the Loan Setvicer unrelated to » salo of the Note. If there is = change of the Loan Seriiat,
Bortower will be given written notice of the change in accordance with paragraph 14 ahove and applicable w. The notice
will stat> the name and address of the new Loan Servicer and the address to which payments shou!d be aiade, The notice
will also contain any other information required by applicable liw,

20. Hazardoos Substasees,  Burrower shall nod causs or permit the presence, use, disposa), storage, o releass
of any Hazardous Substances on of in the Propetty. Borrowar shall sot do. aor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall aot apply to the presence,
use, or storage op the Property of small quantities of Hazardous Substances that are generally recogmized to be ap-
propriate to soemal residentia) uses and o maint=nance of the Property.

Borzower shall promplly give Lendet written notice of any investigation, claim, demand, bywsuit o other action by any
goveramental of cegulatary agency or privats party involving the Property and any Hazardous Substance or Environments)
Law of which Burrou er has actuad knowledge. 1f Borrower leams, of is actified by any goverameaial or regulatory suthority,
tat any rcmnﬁlovmhcr remediation of any Hazardous Substance affecting the Property is necessary, Borvower shall

it NS, Form 3014 9%
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prompdy take all necessary remedial actions in accordance with Eavironmental Law.

As wsed in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazatdous substan-
ves by Environmenta) Law and the fullowing auhstances: gasoline, kesosens, other flammable of toxic petroleum prodhucts,
toxic pesticidés and kerhicides, volatile sofverts, materials containing asbestos or formaldehyde and radicactive waterials.

As used in this paragraph 20, “Eavirenmental Law® means foderad laws and laws of the jurisdiction where the Property is lo-
cated that gelats to health, safety or envitoumental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

2. Ascderation; Remedies. Lender shaf) glve natice to Borrowes prior to seeelerstion foflowing Borrower's breach of
any covenant or agreement in this Securily lnstrument (but oot prior to aceeteration under paragraph 17 unless applicahle
taw provides otherwise). The natice shall specify: (a) the default; (b) the attion required (o eure the default; (c) a date, oot
fess than 30 days from the date the niotice & given to Barrower, by which the defanlt oust be cared; and (d) that fallure to
cure the defaukt on or befare the date specified in the antice may result in acceleration of the sums seeured by this Security
lastrument, foreelosure by judicia) proceeding and sale of the Property. The sotice shafl furthier inform Borrower of the right
to reinstate afiey sceeleration asd the right to sssert in the foreclosure proceeding the non-existence of @ defoult or any
other defense of Borriwer to scceleration and foreclosure, If the default is not cured on or before the date specified tn the
votice, Lender at its opt.is moy require immediate payment in full of all sums seeured by this Security lnstrument without
further demand and may ‘orvchose this Security Tastrament by judieist groceeding. Leader shall be entitled to colleet all ex-
peuises incarred in pursuing %ie 7 exnedies provided in this paragraph 21, ineluding, but not limited to, reasonable attorneys
fees and custs of title evidente,

22, Refease.  Upon payavar of all sums secured by this Security Instrument, Lender shall release this Secutity
Instrunens to Bortower. Borrower shall 22y any recordation costs.  Lender sy charge Bommower a fee for releasing this
Security Instrument, but only if the fee is paid @ » third party for sesvices rendered and die charging of the fee is permitted
undet applicatle law.

23, Walver of Homestead,  Bortower w tives all right of homestead exciption in the Property.

4. Riders to this Secority Instrument. 17 J6¢ or marc riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and sgreements of +ach such rider shall be incorporated into and shall amend

and supplement the covenants and agracments of this Secunty \xsirument as if the fider(s) were & pant of this Security =}
, lnstrument, (R
{Check spplicable box{es)) 3
7] Adpstabte Rato Rider [ condomitum Riss 14 Fasmily Rider »
(] Graduated Paymens Rider D Planned Unit Deveiorment Rider [ Biweetdy Pryment Rides vb
D Balloon Rider D Rate Improvement Ride {7 second Home Rides 'L
[J o ipesity)

BY SIGNING BELOW, Burrower accepts and agtees to the terms and covensats conwized i this Security lostrument
and in any rider(s) executed by Borrower and recorded with it.

Witn:sses:

AR VE— - )

BRIAN LEE WRIGHT Borrower
« -
A Qﬁg_l&ﬁ?ﬂm&.m%ilwl
A\ SILL SUBAN WRIGHTS, ¢, D -Borrower
Sveqvug Q
(Seal)
) -Borrower
(Szal)
«Barrower

lmMX‘(/ Form3014 9190
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S weale o -

[Spare Below This Line For Acknowledgment]

LT TRETT S

. %2, 2P, NoGiry Public in a3 for said county and state, do
hereby :em?ff?mvmwmum JluM%@J’ }’.‘%?u

petsotially known to me to be the same persan{s) whose same(s) is/are suhsc to the foregoing tnstrument,
before me this day in petson, and acknowledged tha be/she/they signed and delivered the said instrument as their
froe and volustary act, fus the uses and pusposes therein set forth.

Given under my hand ind o Ticial aeal, this ~ 2)RD dsy of APRIL, 1997

My Cormmission expires: ﬂf')‘f; ) 2 ! QQJ asa A\ 4
10 OFFICYAY L »
. HN N. WALTERS )
This instrument was prepared by: NOTARY PUBLIC, STATE OF ILLINGIS
6700 FALLEBROOK AVENUE SUITE 293 VVvVvvvvevwwvew
WEST HILLS, CALIFORNIA 91307

cypoeLl6

lmup_f_%_'_(_# - Form 3018 90
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Loan No. 2302643

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23RD____ day of APRIL, 1997

and is incorporated into and shall be deemed (o aniend and supplement the Mortgage, Deed of Trust or Security Deed (tdhe
*Secusity lastrument®} of the sante date given by the undersigned (the “Butrower”) to secure Borrower's Note to

GN MORTGAGE CORPORATION, A WISCONSINCO AJION (the “Lender")

of the same date aad covering the Propesty described in the Security Iastrument and located at:
$12-20 JEFFERSON, BLGIN, 1LLINOIS 60120-

[Mops ty Addreas)

1-4 FAMILY CO/ENANTS. tn addition to the covemants and agrecments mads in the Security lostrument,
Borrower and Lendey furthor ¢ovenant and sgree as follows:

A. ADBITIONAL ».OYERTY SUBJECT TO THE SECURITY INSTRUMENTIs sddition to the Property
described in the Sccusity Instrure 2, e following items are added to the Property description, and shall also coastitute the
Property covered by the Security loiaur,cat: building materials, appliances and goods of every nature whatsoever aow or
fereafter fncated in, en, or used, or iner S22 to be used in connection with the Property, including, but not limsited to, thase
for the purposes of supplying or distributing Feating, cooling, electricity, gas, water, air and light, fire prevention and extin-
guishing apparstis, secutity and access coniso) spparstus, plumhing, hath tuhs, wates heaters, water closets, sinks,
mnges, stoves, refrigemstors, dishwashers, disposals, washers, dryers, awnings, stoem windows, storm doors, scfeens,
bhnds, shades, curtains, and curtzin rods, attached wiicaws, cabincts, panclling and attached floor coverings aow of
bereafier attachad to the Propesty, all of which, including r-pircements and additions thereto, shiall be deemed to be and
remain a past of the Propesty covered by the Sccurity Instrucere Al of the forcgoing together with the Pruperty desctibed
in the Sccurity Instrument (or the leasehold estate if the Securiy Irisument is on s leasehold) are referred to in this 14

' Family Rider aod the Security Instrumen a3 the *Property.”

B. USE OF FROPERTY; COMPLIANCE WITH LAW. Borrower shall not sek, agree to or piake a change

. inthe use of the Property of its zoning classificazion, unless Leader has Lgried in writing to the change. Borrower shatl

comply with all Laws, ordinances, regulations and requirements of any goveranieria) lody applicable to the Property.

C. SUBORDINATE LIENS.  Except as permitted by federal law, £ sower shall eiot allow any lien inferior to the
Security Instrument € be perfected against the Property without Lender’s prios written pe mis<ion.

D. RENT LOSS INSURANCE.  Barrower shal) maintin issurance againgt sei¢ Yoss in addition to the other
hazards for which inurance is required by Usiform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant i8 s de’cted.

F. BORROWER'S OCCUPANCY.  Unless Leader and Borrower otherwise sgree in writing. this first seatence
in Umiforn Covenant 6 conceming Borrower's accupancy of the Property is defeted.  All temaiting covenants s7ul agrees
menits sef forth in Ueiform Covenant 6 shall cemain in effect,

G. ASSIGNMENT OF LEASES. Upan Lender's request, Bortower shal) assign to Lender all laas2s of the
Property «nd all security deposite made in coanection with leases of the Praperty. Upon the assignment, Lender shalt have
@z right to modify. extend or terminate the existing feases aad to executs new leases, in Lender’s sola discretion. As usad
in this paragreph G, the word “lease” shall mean “sublease” if the Security Instrument is on a keaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower

absolutely and unconditionally assigns and transfers to Lender all tho cents and revenues ("Rents*) of the Property, regard-
fess of to whom the Rems of the Property ars payable. Borrowes authotizes Lender or Lender’s agents to collect the Rents,
and agress that each tenant of the Property shall pay the Reats to Lender or Lender's sgents.  However, Botrower shall
feceive the Rents unti) (i) Lender has given Basrower notice of default pussuant to paragraph 21 of the Secusity Instrumant
and (v} Lender has given notice to the tenant(s) that ths Rents are to be paid to Lender or Lender's sgent. This assignment
of rents constittes an absoluto sixignment and not 20 sssigament for additions? security only.

UULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddic Mas Uniforwo Snstrument Form 3570 35
GFS Form G600318 (page 1 of 2 pages)
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: 1f Lender gives natice of treach to Borrower: () alf rents received by Bortower shall be hel? by Borrower as tustee for
the henefit of Lender only. to be spphiad to the sims secured by the Security Instrument; (i) Lender shall be entitled to col-
fect and receive all of the Reats of the Propenty; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents duc
and unpaid to Lender or Lender's agent upon Lender's written demand to the tanant; (iv) unless applicable law provides
otherwise, alf Rents collected by Lender ar Lender’s agents shall be applied first to the costs of taking control of and
maraging the Property and collecting the Rents, inchuling, but not limited to, sttoraey’s fees, receiver’s fees, premiumo on
receiver's boads, tepair and maintenance costs, insuratve premiums, taxes, assessments and other charges on the
Property, and then to tha sums secured by the Security Instrument; (v) Lender, Lendar's agents or any judicially appointad
receiver shall bo Hahla to accouns for oaly those Reats actuslly received: and (vi) Lender shall be entitlad to have a receiver
tppointed tr take possecsion of and manape the Property and collect the Rents and profits derived from the Property
without sny showisg as to the inadequacy of the Praperty as security.

If the Rents of the Property are nol sufficient to cover the costa of taking control of and mamaging the Praperty and of
collecting the Rents 74y funds expended by Leader for such purposes shall become indebtedness of Borrower to Leader
socured by the Sccurity (nstrumznt pursuant to Ugiform Covenant 7.

Bosrower represents ol warrants that Borvower has not exscuted any prior assignment of the Rents and has nat and
will st perfirm any act tias “2culd prevent Lender from exercising its rights under this paragraph.

Lender, o Lender’s ageat. o7 o jaficially appointed receiver, ehall not be required to enter upon, take control of or
muintain the Property befote or an¢ piving notice of d2faultto Borrower. However, Lendzr, of Lenders agents or a judicial-
fy appointed geceiver, may do so a2 any #me wheo s defaull occurs.  Any application of Rents shall aot cure or waive any
&:fault or invalidate any other night or remvay of Lender. This assignment of Rents of the Property shall terminate when ol)
the sums secured by the Security Instrumem oo paid in full.

L CROSS-DEFAULT FROVISION. -~ Sorower’s default or breach under any note o agreement in which

Lender has an interest shall be a breach under the T:oulty Instrument and Lender aiay invoke any of the remedies permit-

tad by the Security Instrument,

~

PR N R

BY SIGNING BELOW, Borrower sceepts and agrees to the t-+ms apd provisions contained in this 1-4 Family Rider.

i

- -

A {Seal)

BRIAN LEE WRIGRY Botoner
| ' £ Jild_ Bl et (Seal)

JL WRIGH‘I‘Q 75 o

. SyzAviE.
v N Brvmcr
A%

a (Seal)

‘hml

ELT2ELE
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