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A MO TGAGE I

THIS M0 3 ("Secuslly Instrument®) Is given on &::/ 2 1597, The martgasor Is Michael L. McClung
and Julls MzClung, ("Borrow This Security -2 ument ls given lo Urctown National Bank of
Chicago, which hammdm% the izws of the U.f.d Siates of America and whose sddress
i» 4753 N. Broadway, Chicage, IL (lendert). Bomowe: wss Lender the Ipal eum af Two
medtammmuwmugmmmaammwm %+ 80000). This debt is evidenced by
Barrower's nota dated tha sama data as this Security Instrument ("Note"), which prov!des (or monthly payments,
with the full debt, if not paid eallies, due and paygleon.!unei 2012. 7tls Secwity Instrument secures to
Lender: (a) the repayment of tho debt evidenced by the Note, with interest, anz 2!l renewals, extensions and
madifications of the Nota; () ') payment of all other sums, with interest, advances uivier paragraph 7 to protect
the seemnty of this Security nstmmenr and (c) the performance of Bonower's covenarda and agreements under

this Security Instrumem and the For this purpose, Borrower does hereby mongage. arant and convey to
Lender the foliowing descnbed propeny focated in Cook County, lllinols:

See Exhibil “A” afiachad herelo and by this reference made 8 part hereot.
AHUSBAND AND WIFE

2

r"
\
«

ST AN

which has tha address of 1372 N. urm, #1043, Chicago, fiinols 60614 ("Pro Addresa”) and the Real
Property Tax ldentification Nurnber of 14-32-406-015- w&'.o (Property

TOGETHER WITH all the improvements now or hercafler erected on the propery, and all easements,
ILLINOIS~Single Family-Fannle Mse/Freddie Mac UNIFORM INSTRUMENT  Form 3014 9/30 (page1of?7)
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:  Loan No 145-676-40 (Continued)

(a) agrees in writing to the payment of the cbligation secured by tha fien in a manner acceptabla to Lender; (b)
contests in gaod faith the lien by, or defends against enfarcement of the lien In, legal proceedings which in the
. Lender's opinion operate t¢ prevent the enforcement of the fien; or (c) secures fram the holder of the len an
© agreement salistactosy to Lender subordinating the Lien 1o this Security Instrument. i Lender delermines that any
f dmemmm@bleumaﬁmmchma&a?‘mmwlmﬂyovaﬂﬁsSwmﬁylnmmem.tend&rmayglve
i ower @ notico identitying the fien. Bosrower satisfy the lien or take cne or moie of the actions set forth

above within 10 days of the giving of notice.

5. Harard or Properly (nsurance. Bomower ghall keep the improvements now existing or hereafter erected
on the Property insured against lass by fire, hazards intluded within the term “extended coverage® and any ather
harards, including fioods or floading, for which Lendes required insurance. This Insurance shall be maintained in
the amounts and for the pesiods that Lender requires. The insurance gsﬁgagovmmg the insurance shall be
chosen by Borrower subjed to Lender’s approval which ghall aot be unr ly withheld. | Bomrower falils to
maintain coverage described abhove, Lender may, at Lendes’s option, obtaln coverage to protect Lender's rights in
the Property in acezatance with paragraph 7.

Al insurance powsdes and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shal bzve the right to hold the policies and senawals. H Lender requires, Borrower shall promplly
giva to Lender all recel~’» 28 pald premiums and renawal noticea. In the event of loss, Borrower ghall give prompt
aotice to the insuranca zaia and Lender. Lender may make proo! of lass if not made promptly by Borrower.

Unless Lender and Bonowrr atherwise agree in writing, insurance proceeds ghall be applied to restoration or
repalr of the Property damagad. «f the restoration or repair is economically feasible and Lender's security is not
fessened. {f the restoration or 1 zair is not economically feasible or Lender's security would be lessened, the
Insurance proceeds ehall be applied w the sums secured by this Security Instrumant, whether or not then due,
with any excess paid to Barrower. if So7.ower abandons tha Praperty, or does not answer within 30 days a nolice
from Lender that the insurance carier hus offered to settlo a claim, then Lender may collect the insurance
MMa may use the proceeds t renalr or restore the Praperty of to pay sums secured by this Security

whether of not then due. The 30-day neriod will begin when tha notice (s given.

Unless Lender and Baorrower otherwise agres in writing, any application of proceeds to principal shall not
extend or postpane tho due data of the monthly pajents referred to in paragraphs 1 and 2 or change the amount
of the payments. H under paragraph 21 the Pr s qequired by Lender, Bomrawer's sight to any Insurance
policies and proceeds resutting from damaga to the Pranerty prior to the acquisition ghall pass to Lender to the
extern of the sums secured by this Secutity Instrument imzaeviately prior to tha acquisition.

6. Occupancy, Preservation, Maintenance and Prolecdo’: of the Property; Borower's Losn Apﬁxcat!on:
Leaseholds, Borower shall occupy, establish, and use the Picpeltv as Borrower's principal residence within sixty
days after the executin of this Security instrument and shall cortinue to occupy the Property as Borrower's
principal residence for a3 least one year after the daie of occupan.y, ynless Lender otherwise agrees in wiiting,
which consent ghal! no? be withheld, or unless exenuat’ag sircumstances exist which are beyond
Bomower’s cantrol. Bomower shall not destroy, damage or impale the P=operty, allow the Praperty to deferiorals,
or commit waste on the Property. Bomower shall be in default it any farfeituic, action or proceeding, whether civi
oF criminal, is begun that in Lendar's good faith judgment could result in forierture of the Property or otherwise
materially impals tha Lien created by this Security instrument or Lendes’s security interest. Botrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action o* proceeding to be dismissed
with & nuling that, in Lender's good faith determination, precludes forfeiture of the aosrower’s interest in the
Propesty or cther maieria) impairment of the ien created by this Security Instrument o Letor’s security interest.
Borrower shall also be in default if Barmower, during the foan application process, gava snaterially false of
inaccurate information o statements fo Lender (or failed o orovide Lender with any murdal information) in
connection with tha loan evidenced by the Note, including, but not limited to, representations conceming
Borrowes's occupancy of tha Propesty as a pii residence. (f this Security instrument is-on a leasehold,
Borrower shall y with all the provisions of the (ease. i Borrower acquires fee title to the Property, the, s
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing. |

7. Protection of Lender's Rights in the Property. If Borrower tails to periorm the covenants and agrezments p o
contained in this Security Instrument, or thera is a legal proceeding that may significantly affect Lender's rights In a9
the Propersty (such as a proceeding in bankeruptcy, probate, for condemnation or forfeiture or to enforce laws or X
segulations), then Lender may do and pay for whatever s necessary to protect tha value of the P:opagand e
Lender's fights in the Property. Lender's actions may include paying any sums secured by a lien which has S
glori:y oves this Security Instrument, appeasing in cowt, paying reasonable attoreys’ fees and entering on the [

roperty to make repairs. Although Lender may take action under this paragraph 7, Lender dogs not have to do
80.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured
by this Security fnstrument. Unless Bommower and Lender agres to other terms of payment, these amounts ghal)
bear interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from
Lender to Bommower requesting payment.
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Loan No 145-676-40 (Continued)

by malling it by first class mail unless applicable law requires use of another method. The ngtice shall be directed
1o the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrowes. Any notice provided for in this Security Instrument shali be deemed to have been given to Bomower o
Lender when given as provided in this paragraph.

15. Goveming Law; Severabiity. This Security Instrument ehall ba govemed by federal law and the faw of
the jurisdiction in which the Property i3 focated. In the event that any a'p'rovlslnn or clausa of this Security
Instrument or the Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security
Instrument or the Nota which can ba given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Nota are declared to be severable.

Mma’o Copy. Bomower ghall be given ono conformed copy of the Note and of this Securlty

17. Transfer of the Property or @ Beneficial intereat in Borrawer. i all or any pant of the Property or any
interest in it is sols’ ur transterred (or if @ beneficla) interest in Borrower I8 sold of transferred and Borrower s not 8
natural person) withiet Lender's prios written consent, Lender may, at ita option, require immediata payment in full
of all sums secured v shis Security Instrument. However, this option shall not ba exercised by Lender if exercisa
is prohibited by fedesal o2 a8 of the date of this Security Instrument.

i1 Lender exercises ¢’ 2ution, Lender shal) givo Bowvower aotice of acceleration. The notice shall provide a
period of not 12ss than 30 vay# from the date the nolice is delivered or mailed within which Borrower must pay all
sums secured by this Security Is'rument. if Borrower fails to pay these sums prior to the expiration of this persiod,
Bl.g'ulet may invoke any temedi’ s permitted by this Security Instrument without further notice or demand on

owes.

18. Harrower's Right to Reinsice. IF Botrower meets certaln congitions, Bosrower shall have the tight to
have esforcement of this Security Instrumzai discontinued at any time prior to the earlier o (3) 5 days (or such
other period as applicable law may specify tor ceinstatement) before sale of the Propesty pursuant to any power of
sale contained in this Securily Instrument; o0 /) entry of a judgment entorclr:? this Security Instrument. Those
conditions are that Barvower: () pays Lender ai) s.ms which then would be dua under this Security Instrument
and tha Note as if no o had occusred; @) cures any default of any cther covenants or agreements; (c)
pays all expenses incumed in enforcing this Securiy Instrument, including, but not limited to, reasonabla
attorneys® fees; and (d) takes such action as Lendor may reasonably require to assure that the lien of this
Scturity Instrument, Lender’s tights in the Property and Busrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstite:oent by Borower, this Security Instrument and the
abligations secured hereby shall remain fully effective as if nc e7.24leration had occumed. Howeves, this right 1o
reinstate shatl not apply in the casa of acceleration under 17,

19, Gale of Note; Change of Loan Servicer. The Note or & parti=t interest in the Note (together with this
Security Instrument) may be sold one o more times without peior ntice 10 Borrower. A sale may result in a
changa in the entity (known as the "Loan Services®) that collects monthiy p2vments due under the Note and this
Secunty Instrument. These also may be one or more changes of the Loan {e;vizer unrelated to a sale of tha Note.
i thesa is a changa of the Loan Servicer, Borrower will ba given written notice 4! the change in accordance with
pasagraph 14 above and applicable law. The notice will state the name and addiess of the new Loan Servicer and
g'p%r ag%rga to which payments should ba made. The notice will also contaln any other information required by

i W.

20. Hazardous Substances, Bomower shall not cause of permit the presence, wap, disposal, storaga, cf
release of any Hazardous Substances on of in the Property. Bomrower shall not do, nor asv: anyone else to do,
anything affecting tha Property that is in violation of any Environmenta) Law. The preceding own gentences ghall
no apply to the presence, se, or storage on the Property of small quantities of Hazardous Siwsiances that are
generally fem%ed to be appropriate to normal residential uses and to maintenance of the Property.

Borower promptly give Lender written notice of any investigation, claim, demand, lawsuit or cther action
by any governmenlal or ¢ agency or private party invalving the Propesty and any Hazardous Substance or
Enwironmenta) Law of which Bonower has actual knowledge. W Bofrower leams, or is notified by any

govemnmental or requiatory authority, that any removal or other remediation of any Hazardous Substance affectin »

té::‘l’mpeny lianaoessa:y. Borrower shall promptly take all necessary remedial actions in accordance wi
virgnmental Law.

As used in this paragraph 20, *Harardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatite solvents, matesials containing asbestos of
formaidehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law® means federal faws
and laws of the jurisdiction where the Propesty s located that relato to health, safety or environmental protection.

NON-UNIFORM COVENANYS. Bomower and Lender turther covenant and agree as follows:
Q. Accelerstion; Remedies. Lender shall give nolice {0 Borrower prior 1o acceleration following
Bomawer's breach of any covenant or agreement in this Security instrument (but not prior to acceleration

FHSCSELO
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+  Loan N0 145-676-40 (Continued)

INDIVIDUAL ACKNOWLEDGMENT
{  STIATE OF (")/O AL )

o 6 )es
COUNTY OF A0 A - )

On this day before me, the undersign NotmyPublIc.nefsunallyep ed Michael L. MeClung and Julla
the Ind mmmmmu&mm
as thelr andvduntmy deed, for the uses and purposes

L nf)

Nolary Public m)é!w’az Saxte of
My commission explrea

‘

==._—_=_-—=__—-———____===‘
Vasiabls Rate. Balloon. \,
W

LASER PRO, Reg. U.S. Pat. & TM. Ot Wmﬁ
Ao, fed, aL roServices, Inc. All rights reserved.
{1L-G203 MCCLUNG.LN R17.0VL) 9\,, i ght
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(1 Year Veeasury Index-Rata €

THIS ADRJUSTABLE RATE RIDER s made this 2nd day of May, 1097, and is incorperated into and shall be
deemed to amend and supplement the Mongage, Deed of Trust or Security D22d (the "Secuwrity Instrument®) of the
same date given by the undersigned (the *Borrowes”) to secure Borower's Adjustable Rata Note (tha "Note") to
Uptown National Bank of Chicago (the °Lender*) of tho same dats and covering the property described in this
Security Instrumant and located at:

1872 N. Ciybourn, #104, Chicage, flinols 60614
Froonty Ades)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
QE TINE AND THE MAXIMUM RATE THE BORROWER 8UST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements mada in the Security Instrument,
Borrower and Lender furthe: sivenant and agreo as follows:

A. INTEREST RATE AND MCGA”#LY PAYMENT CHANGES

The Note provides for an iniias interest rate of 8.75056. The Note provides for changes in the interest rate and
the manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYV.ci'T CHANGES

(A) Change Dates

The Interest rate § will pay may change & e first day of June, 2002, and on that day every twelve (12)
mmm;s%‘uéfeger. Each date en which my interes? eato could change is callad a "Change Date.*

ndex
i 3 with the first Change Bate, my interest rate will be based on an Index. The ®Index”® is the weekly
average yleld on United States Treaswry securitles adjusies 1o a constamt maturity of 1 yeas(s), as made availabie
by the Federal Reserve Board. The maost recent indax figu:s available as of the date 45 days before each Change
Date ia called the *Current index.”

i tha index i3 no longer available, the Note Holdes will choos2 @ new index which is based upon comparable
information. The Note Holder will give ma natice of this choice.

g:e)tl:dmldion of Changes

ore each Changs Date, the Nole Holder wii calculate my new intercst rate by adding 2.750 percentage
points to the Current index.  The Note Holder will then round the resni of this calculation ta the nearest
ong-¢ighth of one percentage polnt (0.125%). Subject to the limits state! i Saction 4(D) below, thia rounded
amouri will ba my new interest rate until tha next Changa Date.

The Note Holder will then detesmine the amount of the month rsymenﬂha:um!dbasuﬂ'wlenﬂomnaythe
unpald principal that | am expected to owe at the Change Date in full en the maturt, ds*2 at my new interest rate
in substantially equal payments. Tha result of this calculation will be the new amount of my monthly payment.

) Limits on interest Rate Changes
interest rate ) am required to pay &t the first Change Date will not be greater thar 14.750% or less than
6.750%. Therealter, my interest rate will never bo increased or decreasad on any single Cranaa Date by more
than two percentage points (2.000486) from the rate of interest | have been paying for the precedng twelve (12)
month{s). My interest rato will aever be greater than 13.7500%.
Effective Dale of Changes
y new interest rate will become effectiva on each Change Date. 1 will pay the amount of my new monthly
nggﬁmmamMmmmmmmemnm untit the amount of my monthly

(F) Notice of chan%es

The Nola Holder will defiver or mail to ma & aotice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
gammq\e and also the title and telephone number of a person who will answer any question | may have regarding

ce.
0. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Securily Instrument Is amended (o read as follows:

WMULYISTATE ADJUSYABLE RATE RIDER-ARM 5-2-Singla Family
Fannle Mase/Feeddie Mac Uniform Insbument Form 3199 3725 (page 1 of 2)

THELESELO
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" Principal toanDate | Maturity | LoanfNo | Cail | Coilateral] - Account. 'Omm lnﬂlata
3220.&0.00 05-02-1997 06-01-2012 145-6576-40 ) 14567600 -

mhﬂwmmmbumwWmddonﬂm%mﬂmhﬁdihbdwumﬂbwmma&m

. Bomower: MihuelL_ eCnp (S €52-85-400) Lender: Uplown et Baikof Chicsgo
WT2N. Qiyboumn, #1048 mup.l.euw

‘ Chicago, & 60814

. e~
This Exhiti) “A" I afiached 10 and by this reference s mace 8 pirt of sach Deed of Trust ar Marigage, daled May 2, 1697, and axeculed in
conneclon wih & loan of other Snsncial accommodations detween Uptown National Bank of Chicagn and Michass L. MeClung and Julla

LEGAL DESCRIPTION

UNIT NUMBER 7103 IN CLYBOURN LOFTS CONDOMINIUM AS DELINEATCD ON A SURVEY
FOLLOWING DESIIJED PARCEL OF REAL ESTATE: SURVEY OF THE

LOTS 1 'l? BOTH ihCiSIVE AND LOTS 25 70 28 BOTH INCLUSIVE. IN BLOCK 5 IN
SUBDIVISION CF LOTS 1 AND 2 [N BLOCK B IN SHEFFIELD 3 ADDITION 10 CHICAGO. IN
SECTION 32, TOWNSHIF a0 MORTH, RANGE 14.EAST OF THE THIRD Pg%ﬂtéﬂ%uﬂﬁ%mm

HHICH SURVEY S ATTAﬁHE(l & EKHIBIT “8* 10 THE DECLARAT] 1
RECORDED UMENT NUMBLR 72162456 TOGETHER WITH 175 UNDIVIDED PERCENTAGE

INTEREST N '?'Ef. COMMON ELEMENTS. IN COOK COUNTY, ILLINDIS

THIS EXHIBIT "A° IS EXECUTED ON MAY 2, 1997,
BORROWER:

(o wa‘i, (\ersm

mt.u:amn

LENDER:
By:

e e e
CASEARAD, flag US Fat. A T.AL O, Ver. 223 () 19T CFI PraSarvices, e, Alrghisraseved. (A-080MECLUNGANRIZ.ON
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THIS CONDOMINIUM RIDER is made this 2nd day of May, 1997, and is incorporated into and shall be
deemed to amend and supplement the Mortgags, Deed of Trust ar Security Deed (the "Security instrument®) of the
sama date given by the undessigned (the *Barower”) to secure Borrower’s Note to Uptown National Bank of
Chicago (the “Lender”) of the same date and covering the Property described in the Security Instrument and

located at:
1872 N. Ciybourn, #104, Chicago, lllinols 60614
The Property includes a unit in, together with an undivided interest in the common elements of, a condaminium

project known as:
Ciybourn Lofts Condominium
(the “Condominium Project”™). if the owners association or other entity which acts for the Condominium Project
(the *Owners Association®) holds title to property for the benefit or use of its members or shareholdess, the
gfopatgr also includes Bofrowes's intesest in the Owners Association and the uses, proceeds and benefits of
orrower's interes’.

CONDOMINIUW GOVERANTS. (n addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender uher covenant and agree as follows:

A. Condominium L ®.nstions. Borrower ghall perform all of Borrower's obligations under the Condominium
Project's Constituen Bocumerts. The “"Constituent Documents® are the: (i) Declaration or any ather document
which creates the Condominium, Project; (i) by-laws; (i) codo of regulations; and () other equivalem
documents. Boarrower shall ciomptly pay. when due, alt dues and assessments imposed pursuant to the
Constituent Documents.

D. Hazard Insurance. So long 48 th2 Owners Association maintalng, with a generally accepted Insuranca
carrier, a “master® or “blanket® policy ¢n the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounit, #r the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extensdr.d coverage,” then;

f) tender waives the provision in 1Jniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for harard insurance on t'ie Froperty; and

(i) Bomrower’s obligation under Uniform Tovenant 5 to maintain hazard insurance coveraga on the
Property is deemed satisfied to the extent that tha required 7overage is provided by the Cuness Association policy.

Borower ghall give Lender prompt notice of any lapse in r2qeired hazard insurance coverage.

In the event of a distribution of hazard insurance proteads ir d7.u of restoration or repals following a loss to the
Property, whether to the unit or to common elements, any procecus pavabla to Botrower are hereby assigned and
ﬁ be paid to Lender for application to the sums secured by tha Cecurty Instrument, with any excess paid to

OWEL.

€. Public Liablily Insurance. Borrower chall taks such actions as tray bs reasonable to insuse that the
Ownets Associotion maintains a public liabilty insurance policy acceptabie i form, amount, and extent of
coverage to Lender.

D. Condemnatian. The proceeds of any award or claim for damages, direct 7+ consequentia), payablo to
Bomrower in connection with any condemnation or ather taking of all or any part of the 2+, zity, whether of the unit
or of the commgon elements, of for any conveyance in lieu of condemnation, are hereby as%ipred and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security List/ument as provided
in Uniform Covenant 10.

E. Lender's Frior Consent. Bomrower shall not, except after notice to Lender and with Lender's prior written
consent, either pastition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of subsiantial destruction by fire or other casualty of in the case of a taking
by condemnatlon or eminent domaln;

(i) any amendment to any provision of the Constituent Documents Iif the provision ia for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 ©/30 (page 1 of 2 pages)
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