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MORTGAGE

THIS MORTGAGE IS DATED MAHCH 31, 1997, betwean Joseph wilzes and Karen Kitzes, Hushand and Wife,
whase address (s 1715 Lony Valley Drive, Northbrook, IL. 60062 (rel=rred to below as “Grantor”); and The
PrivateBank end Trust Company, whosa address Is Ten North Deartors Streel, Suite 800, Chieago, IL
60602-4202 (referred to below a8 "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortaages, waman's. and conveys to Lender )

of Grantor’s right, title, and interest in and to the following described rea) property, toethar with all existing orw
subsequently erected or affixed buildings, improvements and fidures; all easements, ks of way, and,
appuntenances. all water, water rights, watercourses and ditch rights (including stock in 2tiities with ditch or
imigatian rights); and all other rights, royaltties, and profits relating to the real property, includina without limitation [X)
all minesals, oil, gas, geothermal and similar matters, located in Cook County, Staie of illivia (the "Real ¢y
Property”): o

LOT 20 IN ARROWHEAD, A SUBDIVISION OF PART OF THE NORTHWEST 18 OF SECTION 12, N
TOWNSHP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL NERIDIA, ¥ COOK COUNTY,
LLINIOS.,

The Rea) Property o7 iis address is commonly known a3 1715 Long Valley Drive, Northbrook, Il 60062. The
Rea) Propenty tax identification number Is 04-17-111-002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all teases of the Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persona)l Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercia)
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Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement® mean the revalving line of credit agreement dated March
31, 1897, between Lender and Grantor with a credit iimit of $180,000.00, together with all renewals of,
axiensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.

The maturity dale of this Mortgage is March 31, 2004. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The Interest rale to be

applied to tha outstanding account balance shall be at a rate 0.500 parcentage points above the index, subject
however to the following maximum rate. Under no circumsiances shall the interest rate be more than the

lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing (ndebledness. The words "Existing Indebtedness® mean the indebledness described below in the
Existing Indeb’2dness section of this Mortgage.

Grantor. The wzrd "Grantor® means Joseph Kilzes and Karen Kitzes. The Grantor is the mortgagor under
this Mortgage.

Guarantor. The wory *Guarantor” means and includes without limitation each and all of the guarantars,
sureties, and accommods’.on parties in connection with the Indebtedness.

improvements. Tha word ‘taprovements” meang and includes without fimitation all existing and future
improvements, buildings, struiuies. mobile homes afficed on the Real Property, facilities, additions,
replacements and other construciio an the Real Property.

indebtedness. The word “Indebtedness® means all principal and interest payable under the Credit Agreement
and any amounts expended or advancer: b, Lender 1o discharge obligations of Granior or expenses incurred
by Lender to enforce obligations of Granto’ v.vier this Martgage, togethes with interest on such amounts as
provided in this Mortgage. Specifically, withcui iimitation, this Morigage secures a revolving tine of credit
and shall secure not only the smount which Lecder has presently advanced {o Grantor under the Credit
Agreement, bul aiso any future amouris which wender may advance to Grantor under the Credit
Agreement within twenty (20) years from the dats ot ‘al; Morigage {0 the same extent as if such futwe
advance were made as of the date of the execution of i%is Mostgsge. The revolving line uf credi
ohligaies Lender to make advances to Granior 0 long &3 Crantor complies with ell the terms of the
Credit Agreement and Related Documents. Such sdvances may oe made, repaid, and remade from time
fo time, subject to the limiation that the total outatanding balanca swing at any ons time, not including
fingnce charges on such balance al a fixed or variahle sale or sum s r20vided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended 7 aZvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agrevnent. it (s the intention of
Grantor and Lender that this Morigage secures the balance outsianding under /e Credit Agreement from
time to time from 2ero up to the Credit Limit as provided above and any Intermedisy, Nance. At no time
shall the principal amount of indebledness secured a the Mortgage, not (ncludiry 2ums advanced to
protect the security of the Mortgage, excaed $540,

Lender. The word “Lender* means The PrivaleBank and Trust Company, its successors ara assigns. The
Lender is the mortgagee under this Mortigage.

Morigage. The viord * g:ltgage' means this Mortgage between Grantor and Lender, and includes without
limitation all assignments security interest provigions relating to the Personal Property and Rents.

Personsl Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Rea!
Propenty; together with all accessions, pars, and additions to, il replacements of, and all substitinions for, any
of such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or ather disposition of the Propenty.

Property. Tha word "Property” means collectively the Real Property and the Personal Property.

Real Proparty. The words "Real Property® mean the property, inlerests and rights described above in the
"Grant of Mortgage" section.
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Related Documents. The words “Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, Geeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indehtedness.

Rents. The word "Rents™ means all present and future rents, ravenues, income, lssues, royalties, profits, and
other benafits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (§) PAVMENT OF THE INDEDTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY GVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMNTA LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TS MGRTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFO™AN as otherwisa pravided in this Mortgage, Grantor shall pay to Lender all
m :ff,',‘,{ﬁ‘sg“" tis '«ovlgage ﬂev becoma due. and sha]h stnctlygpenorm all of Grantoy's obligations
POSSESSION AND mmmzumoe OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
4he Property shall be govemed b, e foliowing provisions:

Posseasion and Use. Untul in dutzult, Grantor may semain in possession and conirol of and operate and
manage the Property and callect th Rents from the Property.

Due% Maintain. Granlor shall mairiain \he Property in tenantable condition and promptly perform all repairs,
cements, and maintenance necessary 10 presenve its value.

Harmdous Suhstnneea. The ms "hazz 0nus waste.' "hazardous substance.' 'disposa]' 'release
“threatened release thls n..m age, ghall ﬁ anings as se an in th
ehensive Enwronmental pensation, and abulray o‘.‘o! 1980, as amended 42 usc
(l CERCLA") A Su oo Amnnclmems and au orization Act of 1986, Pub. L. No.
(‘SAI’IA‘) the azardous Maﬁna’s Transportedion Act, 4 Section 1801, et seq., the Resource
and Recovery Section G, et s ou' OthE" applicable’ stale or Federal laws,

rulee. or regulanons adomed putsuam 10 any of the fou'go’og e terms “harardous waste® and *hazardous
subistance” shal nuuﬂ olew. av petrcleum by-products of any fraction thereo!
and asbestos. Gramor represents and warrants to Lender %2e. (8) During the period of Grantor’s ownership
of the Property, there has been no use, generanon. manu.'a tore, storage trea:mem dig release or
threatened te!ease ot an hazardous waste or substance b J any peraon on, under, about or from the Pro
g’d rantor has n dqe of, or feason to believe thaf there las been, excepl as previousty disclosed 0
acmmedged Len er ln wiiting, () any use. generatien, wwanidacture, storage, treatmem. ﬂspﬂﬁﬂl
7 ease, or threatened release of any aus waste of substance o1, under, about or from the Prope
or ownets or oocupants of tho P:opgy or {i any actual or thresierzd litigation or claims of any
relating to such oeﬁ! as previously wisclosed to and acknowledged b
ender in mmng 0] REItl‘IEI Granior nor any lenant contractor, agent or othier =ithorized user of the Pmperty
uso. generate, manufacture, store, treat, dispose of, or release any hazordore waste or substance on
under, about or from the ope and (i) any such activity shall be conduted in com han with all
applicable federal. slate, and local 1aws, tegulanons and ordmances, lncludmg withzi limi ose laws,
requiations, inances described above. Gramot rizes Len £4r.16 1o enter upon the
Property to make such lnspecﬁuns and tests, at Gramors S0, 85 Lendet may d2em appropriate to
detefmmg;‘omnhanoe of the Praoperty wnth ﬂus saction of the ﬁ e Any ingpecticag 2 tesls made by
Lender s grposes only and shall not be constru to create any res nmxbil or llabll
on the pan of Lender Glan or to an er person. The representations and wamanties con n
¢ based on s due d invewgaﬂng the Property for harardous waste and azar o
smmnoee Grantor her releasea and waives any future claiing against Lender for indemnity
contribution in the evem rantor becomes liable for cl2anup or other costs under any such laws, and
anr to indemnity and a d hammnless Lender against any and al} claim lo liabilities, damages
ies, and expenses which Lender may directly of indirectly sustain or sufier resulting from a breac 0
i3 section of the Mortgage or as a consequence of any use, generation, manufacture, stor%g
release or threalenad feleaie ocoumng prior o Grantor's owneran p or interest in the Property eiher of noN“'
the same been known to Grantar. The provisions of this section o o Morigage, s}
mc!udlng e obli on to lnde dy shall survive the payment of the indebtedness and the satisfaction and
reconveyance of oftgage and shall not be affected by Lender's acquisition of any lnterest in
the Property, whemer by foreclosure ot otherwise.

nulume Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
g of or wast2 on or to the Property or any ponion ol the Pro &eny Without limiting the Eeneramy of the
g, Grartar will npt remove, or Ejam {0 any ht to remove, any timber, minetals

ﬁn uding oil and gas), soif, gravel of rock products w:thout tho plior wnnen consent of Lender.

Removal of Improvements. Gran':or shall not demolish or remove any improvements from the Real Propeny
without tha priot written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make amangements satisfactory to Lender to seplace such Improvements wi
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Iimprovements of at least equal value.
under'a nm Entev l.ender an%';s agents ang representaﬂv %enter upon the Real Pro; of at a,g

compllanca with lhe terrns and condmuna ot thls Mongage ropesty for pur

Compilance with Governmentsl Requisements. Grantor shali promptly comply with all laws, ordlnances. and
teg atlons now or hereafier in eff ot all govemmen authorities applicable to the use or ocgludaan
Grantor may contest in good faith any such Ia aw. ordinanceiour legulmion and withh mnnance

du n an oceedln , Includin roprigte dls, 80 long r has notified Lender in wilting prior to
g 2 9n prenpsrﬁla ggﬁon Lendets interests in the Propany are not leoga'}’ ized.

0 and 8o ona as, in Le aat\i'
l.enéer may require Grantor to post adequate securfty or a surely bond, reasonably satistactory to Lendsr, to
protect Lender’s interest.

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended the Pro Grantor shall do all
other acts, in addition to mg:“ set forth above in this saction, which from mepg'rttv&racter and use of the
Property are 17 asonably necessary to protect and preserve the Property.

DUE ON SALE - CUMSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mu.oage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, orany interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title- r.-intorest therein; whether lega), beneficial or equitable; whether voluntary o
involuntary; whether by outrigh! edle, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater thai thres (3) years, lease-option cantract, or by sale, assighment, or transfer of any
beneficial interest in or to any tand vt talding title to the Reas Praperty, or by any other method of conveyance
of Real Property interest. i any Grantar !5 a corporation, pantnership or limited fiability company, transafer also :
includes any changa in ownership of more thap twenty-five percent (25%) of the voting stock, partnership interests |
or limited Hability company interests, as the casz may be, of Grantor. However, this option shall not be axercised
by Lender if such exercise is prohibited by federa) (24 or by lllinois law.

'IA)IES AND LIENS. The following provisions relating *» the taxes and fiens on the Property are a part of this

Plyment. Grantor shall pay when due (and in all eveids prlor o delmquencgz all taxes, payroll uxeop‘epecia!

taxes, assessments, w d sower service charges levied or on accoyt of th
Snd Shal ooy whon walles charhes and sowar sarvice ciarges levied adaiast or on acco

Ptoneny m?ramor shatl malmain the Pr free'ot all laeN ‘iaving priority over or eq to the mgtﬂea ot

for the fien of taxes mmnenls ue, except tor the
ness retened o below. sxcept as otherwise pva.,u in the following ﬂuaragrar.'hnt ——

To Contest. Grantor may withhold payment of any tax, assa‘sme:lb?r claim in connecﬂon a good

famzspme over the obligation to pay, 80 long as Lender’s interest in ¥ is not dized lf alien
Is filed as a resylt of nonpavmem ramur ghall wnmn fifteer. ¢? 53 days after the ien ari ses of, l13

Iien is ﬁled within fiteen (15) days rantor has notice of the filing, ez¢r.«e the discharge of the lien, or

requested by Lender, depasit Wit Cender CAst or @ uliclont co TPOTE«; Burety Dond o oiner sacy

sanfa i n lent to di Iinlsanwss d * other
8 ctorytol.ender nanamnuegguufﬁcent odschargethe ‘em!:u vi lnag-'m% Geesor

flg&ﬂ of a foreclosure or sal
de itseli and I.ender and shall satisty any adverse jud ent efore enforce nen’ a nst the ropeny
Grar eedl g& ! name Lender as an additional oblige@ under any surety hond &.r.sned in the contest

f
ey R e b A e G T

a written statement of the taxes and assessmems agalns! e Propenty.

Notice of Construction. Grantor ghall t} Lender at least ﬁtteen (15) days before any work ig commenced, |

t A .
ﬁgg‘s&rvlocﬁ' a{% tf'umisned or any ma!e are supplued 0 thr?‘, m ‘i o%nmgﬁglasn gn sd lig‘n materiaimen’s

,000.00. Grantor will upon r uest o Lender mish to Lender agvance assurances saﬂsfactmy to Lender ‘
that Grantor can and will p§3 mgq cost of such improvements. i

mggfglgﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Propery ase a parn of this

Maintenance of Insurance. Grantor shall procure and maintain policies ot fire insurance with standard
extended coverage endorsements on a replacement basis for the full nsuraba value covering mﬂ
lm ovenmms on a Real Property in an amaunt sufficient o avold a%e plication of any coinsurance clauss,

murt agee clausa in favor of Lender, Pom:les ghall be written b; nsurance companlea
n suc orm &s ma o reasonably acceptable to Lender. Grantor %lsall d ver to cﬁl icates of
coverage from each lnsurer containin a stipu on that coverage will not cancel minl?n without a
minimum of ten (10) daya’ prior writien notice to Lender and not containin scl&lmer 0 e nsur
liability for fallure to give such natice. ingurance policy also shall inci e an end%mem ovi lng at
coverage in lavor ol er wl | not be im red in any way by any act, omission or default of Grantor
st g, Shad g e o 8 i e el T o e s by e et o
maintain Federal ﬁ"m&' lnsuragce for mg fuil unpald gﬁgcipal balance of ge loan, up to the maximum policy

S -
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Emits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the (oan.

n of Proceeds. Gfantnr ghall promptly noti i.ender of any {oss or damage to the Pro if the

ed cost of repair ﬂceet’m m%y p?t':mo?% Y loss it Granpﬁﬁaﬂsm

do 60 within ﬁfteen tgoegs ol the casualty. Whether o not Lender 8 SeCUr alred, Lender may. atits

ap% the pr to the reduction of the Indebtedness, payment o y fien affecting the Prope

or the resioralion and repair of the Propeny H.ender elects to apply the proceeds to restoration and rep r
Grantor ghalt repair or teplace the famag or destroyed impmvemems in a manner satisfactory to I.ender
I.endel , U saﬂsfacmry proo! of such expenditure, pay of reimburse Gtamo! from the proceeds for the
repair or restorauun d Grantor i3 not 5n n hereunder. Any proceeds which hava not

been |sbursed within 180 rs after their receipt and wl-u Lender has not Committed to the repair or
restoration of the Praperty shall be used first 1o pay any amount owing 1o Lender under this Mortnage, then to

m&cm&d interest and the remainder, it any, shall be %g plied to the principal balance of the
nm if Lender holds any proceeds affer payment in fulf of the Indebtedness, such proceeds shall be

mlred uw axca ot m An%yunexmred insurance shall inure to the benefit of, and pass to,

tchaser of
g}luwslnns of thle:' ) .uﬂqage, oratany foreclosure salagl?hc?mnﬁrmees sale of other sale el undei me

cogzllanne -#lh »g Indebledness. Duting the period in which any Existing Indebtedness described
below is in effect com'.mnce with the tnsumncge p%lons contained I’r’; the insgtrument evndencing such
snng indeb! all constiite compliance vmh the insurance provisions under this Mortgage, to

&y DIceccds ﬁm“&“e'“es"frﬁsé‘ﬂ'?‘uéﬁu':’°"9“%§ voul ot & ducaion of e eauicar”
P"’""%’f shall apply only ¢ inat portion o! the proceeds m:‘t’r payable 1o the wgea'g of the Existing

EXPENDITURES BY LENDER. [ Gran'or fmls to comply with any provision of this Mortgage, includin
obligation to maintain Existing Indebtedness in mn% as reqx vgd below. of it tmdvr acuggr? begm e'ed?n%m

commenced thal would malenall aﬂect Ler.:lpzn interests ln the Pro tors

sha!l not be te?u red to Y attion that sr.er deems appropnaf Any amount that Lender expends fn 80
3 meres! at tna faIe pmvlded or in 118 Gradi Agieement t from the date incurred of pa:d by Lender to

the &te o reggg:ggl I;ythe antor. All such expenscs 2t Lender's opﬂon. will (a) be le on emand b) be

credit line and be appartioned among and be payable wi er
g’geemenrdg? dag)mbeeuhe“e mr ) thet Tu :o! :np% apm pins ur cg pglécy or (i) e re nin terlT g he Cr
ioh red eemen s
mat nis h‘ ortgage also mll secule payment of thess 2" mums The ﬁghts vlded for g’

shal) be in aﬂdmon 10 agy cther rights or any remedies to whic's ! 2nder may be entt ed on account of tﬁm default.
#n ! sgcxgg ,3 Lencer nder shali not be construed as curing the dzioult 8o as to bar Lender from any remedy th

WARHAHW DEFENSE OF TINE. The following provisions relating t- ownership of the Propernty are a parnt ot this

ftﬂe Grantuf warrams lhal. (a) Gramor holds good and marketable i of record to the Property in fee
simple, free and ctear f ali d encumbrances other than N1 Pro descript ion
or in the Emsung lndeh!edness SECHION DElow o In any e mggg}?ag%'f;' 31’1?:;2“&1 or Pﬁé‘?’ itle onmion

favor of ngags, and Grant th
ngm. po';:er ang amnomy to% alsgderwlg'wn Efnongam wggttoomis Mortgage, ard (o) Grentor raa wl

Detense of Ti Subject to the excepzion in the pargﬂraph ahove, Gramnr warranis andt will forever defend
the titla ta the 0{9 wiul claims of rsons. In the event any actiun or praceeding {8

ced that ag :pmns Gran title or the injerest of l.ender under mis Munga g, C.realor shall defend
me acton at Gr Grantor may be the nominal Pany in such ing, Lo Lender shall be

enntled ggammnate in the proceedmg and to be represented in the proc In by coungel of Lender's own

Grantor will deliver, or cause to be delivered, to Lender such ns:mments 88 Lenue; may request
fmm time to time to permit such participation.

Comgpliance With Lews. Grantor warrants that the Pro and Grantor's use of the Pro; complies with
all existing applicable laws, ordinances, and regulations gfgvovemmemal authorities. perty campl

EXISTING INDEBTEDNESS. The following provisions conceming existing indebledness *Existin
Indehtedness') are a part of this Mortgage. . B exsting fthe 8

Existing Lien. The lien of thls Montgage securing the Indebledness may be secondary and inferior 1o an
f.llstng tien. Grantor expressly covenants andga ees 1o pay, or seevtu the argm ol, the Existing

and to prevent an del‘ault on such indebtedness, an default under the Instruments evidencing
such lndehteﬂness. or any detault under any security documents tar such indebtednesa

No Madification. Grantor shall not enter into any agreemem wah tha nolder of any mon%'gn deed of trusl. or

other agreement which has priority over this M ngaﬁ dy ag odified, amended
extended, of renewed without the prior wnuen consent o! Lender. Grantor all nerther request nor accept
any future advances under any such saecurity agreement without the prior written consent of Lender.

counmmou. Tha following provisions relating to condemnation of the Property are a pan of this Morigage.

nglhdb Hel Proceeds. I all or any pant of the Property is condemned by eminent domain proceedings
roceeding or purchase in lieu of condemnation, tender may at its election require that all ar an
pomon o glﬂ net nr%ceeds of the Ia:.'.'.':lm be applied to the Indeb:edngss or the tepaifegr restoration of thg

PR
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Pro The net proceeds oi the award shall mean the award aﬁer ert of all reasonable costs,
axpgﬁggs. and attomgya * fees incuned b ﬁ'ander in connection with the conggmauon

Proceedings. If any proceeding in condemnation ls ﬁled. Grantor shall prompuy nctify Lender in writing, and

Grantor shall omptly take such steps as may e action and obtain the award
& my r?s such roceeding, % !Landef shall ba antitled to pasticipate in th

the nomlnal PMY
proceeding end to be represented in the ploceeding by counse! of its awn choice, and Grantor will deliver or
gg% ,}gu t:'a' delivered to I.ender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes, feea angd chargea are a part of this Mortgage: ae

axes, Fees and cnaau. mﬁ‘n ret“uest b I.ender. Grantnr shall executa such doc #mente in

rrent T
addnmn to tms Mo and equested by Lender to perfect and continue
Lendar's lien on the &age Grantor shall relmhurse Lender tor all taxes asdesc?n%ed below, ethae'{

with all ex , pert Hgage, incl ithout Hi
m'}tes?l; ‘e% incurred in tecording pe egg%geg;utr:onﬂnu 1o msf egluste: ‘%eg Jnd lﬂ ol;?g :g i
'tuea. The foll..w' ghall consﬁtute taxes to which this section les a specific tax upen this
gﬂae .‘N an 0pan olthe In tedness gecured by th &pnl @ 3:“ crcpg:t on é‘ram'or
hlc ranto: ls au* ior z 13 requlrecuo deduct om ems on tha ln edness aecu red by this
Moo 3o g o oMt el S 0 L e Rl W Vi
in?&’arest made hy ram:rw % y o
Sublaquent if any @x to which this eection applies is enacted subsequent to the dale of this
ortgage, this evert shall va 119 same effect as an e%%m of Defauit (as defined below), and er may
axelclsa anv or all of it3 availabls 14 medles for an Event o Defaut as pro ded below unless Grantor eith
L) pays the tax before it becomes delient, of ) col rovided above in the Yaxes and
wefé’n saegﬂon and deposits with Lende cash of a su cfent cmpma!e smely Bond or other security satisfactory
SECURITY AGREEMENT; NAI‘CIHB STATENENTS. The foliowing pravisions relating to this Mostgage as a
securlty agreemeant a:eapanuﬂ is Mortgage. e 9 9
A nt Thia instrument ghall constiti<e A security agreement to the extent any of the Propeny
es or 80 1 , and (. enoer shall have all of tha rights of a secured party und
Commercial 00391 2 as amgnggg om tin;a wune. o
Seeurtty Interest. Upon request by Lender, Grantoy shall axecute financing stalements and take whatever
other action is requegtoed eqi Lendgr to perfect anJ oM. Lender's segumy interest in the Rents and

Personal P In addiion to recordin this Marigage i @ real propeny records, Lender may,
me and wﬁ?lpe "¥u on from gmntor. ge%ecuta&rrﬂuntepm'ans. coplea or reg{’oducﬁons of g'ls

ot
on as a ﬂnancln rneaa rane;gu reimbu
g thi n default, Grantor ahal assemt (] tl.a Perso Ptonet% in ne and
at a place reasonably conven!ent to Grantor and Lender and make it avalable :o“ﬁnaef n a'mra“%" 'aays
afler receipt of wsitten d
Addresses. The mallln aﬁdress&c or Grantor &a’m” and Lender (securer nanty), from which information
ing th ity int ma obtained \eacts as r lrea by the Unilfo
e e Ui a5 staiec on the first page of this Mongage IRRR§F feied by m
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followin ovislons relaling tr suither assurances and
altormey-in-fact are a pan of this Mortgage. s 9 yhor assu
Further Assurances. At any time, and from time to time, upan request of Lender, Gfar.(o. viil make, execute
and deliver, or will cause lg be made, &xecuted or de! ive:m. ttfq Lender or t0 Lender's t.es:gnee. and when

™
o
% uested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the

W a.;l%in such%lfces and placesgag r'iger etm:9 °3:o rigte, any and all suc mung Bgu .ndeds oI tmst,
!‘& security deeds, security 8 eemems financing sta!ements. continuation statemen n ments o

=
(s1)

assurance, cemrcaiea mher ocuments as may, in the sole op inion af Lender, or esirame
in order to efr ma. continue, or presewa th the obligations of Gramor under the Gredit
ﬁgr e. and S Re}aied Documents, e liens and secu[t'ty intef 8 created by this

ongage on the Pro whether nuw owned or h eaﬂer acquired by Grantor. Unless pro tted by law or
agreed to the contrary g, Grantor shall elmhursa Lender for ali costs angd expenses
lncuned in connection wlth the maners teteued to in thig paragraph.

lltome n-Fact i Grantor falls to do any of the things referred to in the precedin h, Lender ma
do so for and in the name of Grantor a%:d at Gran or[ 8. orpsuch gpara rantor hereb¥

irtevucabl a'ppolms der as Granture attoney-in-fact fo he purpose of ng. executi , delivering,
filing, recarding, and doing all other things as may be necessary or desirable, in Lender’s nian, o
accnghnush thegmaners tefgrred tointhe pgrgcedmg Y paragraph. € opl
FULL PERFORMAN if Grantor pays all the lndebtedness when due temﬂna:es the credit line account, and
otherwise 8emms caﬁ' e obll o?tsysmposed rantor undar this M Lender shall execute and
deliver to ction of this Maétéa e and sultah!e staIemen termlnallcn of anv ﬁpancin
ememonﬁla enclng Lender’s secumv interest in the Rents and Person Property. Gr pay,

Rowever ymem i8 n'!e&d ' aé‘m:tor whemer valuntaﬁ? de'e oﬁfe&l a.ramo: ug gm an thlrd pany on
the indeb P d ther er Lender is forced 10 remit the amount of tha¥ payment (a) to Gragtor '8 truslae in

ey
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~ bankruptcy or to any similar under any federal or state bankruptcy taw or 1aw for the relief of debtors,
by reasomgv of any mgmem m o order oy any cour or admlnlst!agvgybody having jurisdiction over Lender (g:)'
any of Lender’s property, or (c)_'% reason of any settiement or comgromlse of any claim made by Lender with any
clagmam {including without himitation Grantar), the Indebtedness shali '?e considered unpaid for the putr'l‘)osa of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be notwmlgandmg any cancellation of this Morigage or of any note or other instrument of agreement
evidencing the Indebiednoss ang the Property will continue o secura the amount fepaid of recovered fo the same
ent as if thal amoum never had been originally received by Lender, and Grantor ﬁhal! be bound by any

judgment, decres, order, seftlement or compromise relating to the indebtedness or to this ortgage.

[DEFAULY. Earch cf the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
undet this qugane: (a) Grantor commits fraud or makes a matesial misrepresentation at any time in connection
with the ¢redit line account.  This can include, for iple, a false statement about Grantor's incoms, assets
liahilities, or any other aspects of Grantor’s financial condition. (b) Grantos does not meet the rep yment torms of
the credit iinp account. (c') Grantor's acticn of inaction adversely affects the collateral for the credi; ling account or
Lendar's fights in the collateral. This can includa, for exampalf. failure to maintain required insurance, waste or
destiuetive use of tha dwelling, failure to pay taxes, death of all persons liable on the account, transfer of tile or
sala 0! the dwellingy creation of a lien on the dwelling without Lender's permission, foreclosute by the holder of
another lien, or the vz of tunds or the dwelling for prohibited purposes.

TUGHTS AND REMED.ES ON DEFAULT. Upon the occurrence of any Event of Default and a! any time thereafter,
Lencer, & its option, mav a':erw any one or mare of the following rights and remedies, in addition to any ather
rights or remedies provide. by law:

N T SO

Accelerats Indehladness. (2nder ghail have the right at its option without notice to Grantor to declare the
%ﬁ%ﬁb&gﬂ;ﬂm immediate’y due and payable, in%lhuding an? prepayment penalty which Grantor would

UCC Remedies. With respect to 8% or any part of the Personal Pro , Lender shall have ali the rights and
remedies of a secured parly under .‘.‘-::} i o?m Commercial Code. perty

Coliact Rents. Lender shall have the rici, without niotice to Grantor, to take possession of the Pr. and
'3 lncludinq gmnunts past Aue and unpaid, and apply the net proceeds, over and above
Lender’s costs, against tha indebtedness. 1 tiurtherance of this ﬂ?m. Lender require any tenan!eg other
Egnel'do! the Pro to make payments of feir, o7 vse fees directly to Lendes. 1) the Renls are collected by
er, then Granior lrrevocabl& deslgnate? wraer ag Granior's atorney-in-fact to endorse instruments
received in payment thereo? in the name of Graitor and to n otiate the same and callect the proceeds.
zgymema by tenants or other users to Lender in respunse to Lender's demand shall satisly the obligations for
ch tho payments are made, whether or aot any proror grounds for the demand existed. Lender may
exexcise g rights under this subparagraph either in perscn. by agent, or through a recelver.

wagee in Possesslan. Lender shall have the right 10 Lo p’aced as mortgagee In possession or 1o have a
receiver appointed 10 1ake possession of all o7 any pan of the Progesly, with the power to protect and preserve
the Property, to operate the Prop:% preceduttg foreclosure or s2'e, and to collect the Aents from the Property
and apoly the proceeds, over and above {he cost of the rgsf,:vershgp. against the indebledness. “The
mongagee in ?ossemqn of receiver gerve without bond it pe'mitied by faw. Lender's right to the

of a receiver ghall exist whether or not the apparent va'ue of the Property exceeds the
bidopter ness by a substantia) amount. Empioyment by Lender shall not Gisaualily a persan from serving as a

gudicia) Fareclosure. Lender may oblain a judicial decree foreciosing Grante: s inierest in at o any part of

Deficiency Judgment, If It licable faw, Lender may obtain a jusgmsas tor any deficienc
:m??n elg nﬂ;ggbﬁ;mﬁag??ue% y a? aﬂer[%p%licaﬂon ot ali ag'loums reoelweg'?romgfaexgrclse of thg

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgays or the Credit
Agreement of availabie @ faw of in equy. igh remedies pro this Mony?,

Sale of the ty. To the extent permitied by applicable law, Grantor herehy waives any ana all right i
have tha pro % marshalled. In exercising its rights and remedies, Lender shafl be free to sell all or
of the g?gp'eﬁ's together or separately, in oge sale or by separaié sales. Lender shall be entitled to blgn a% an “J’

public sale on all or any ponlion of the Property. 8
Noltice of Sale. Lender shall give Grantor re le netica of the time and place of ublic sale of th
Personal Property or of the Ui efier Which any eHoeis sl ot iy s o, fublic sge of ther

Propenty i3 to be made. Reasonable notice mean notice given a1 teast ten (10) days belore the timé ch,.;;nj

the sala or disposition.
: B 8, A walver by an t a breach of i f thi |
e e M e A

a waiver of or prejudice the (i
or any othetwﬁ’mvismn. paéuwm Lv &l%? 10 pursue ag% remedy shall not 4 ude pursuit of any other

L pur
f , and an election to make expenditures of take N to perform an obligation of Grantor under this
unga?ga after failure of Grantot to perform shall not affect Lenderpserigm 10 decla%gﬁ a default and exercise its
remedies under this Morgane.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforee any of the terms of thig
SR, Tl i o it i 0 St B ey & oo
by Lender that in ers opinion are nec&nsa%y al any time for the protection of its interest or the

,\
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enfarcement of its rights shall becume a pan of the !ndebteduess payable on demand and shall bear ln!er

from the date of nditure uniit r at the rate provided for in the Credit Agr men‘
by this paragtaph nch e, wuhout ﬂaﬂon. however subject to anv ﬁmits under apPicable Iaw. Len
' fees er or npt there {s & lawsuit, including anomeys lees or

bankm! proceedin Jlncluding efions to modc or vaca:e ,y automatic stay of injun
gment collection sarvcea, the cost of searchi ng fecows. obtalnlnglo e tepons

ncludin roreclosure repons), surveyors' ns, and appraisal fees, and title insurance,
geerm by applicable law l!tantor also wll pay any cou costs, in addition to ail other sums provlded by

NDTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage. includi wlthotn limitation any
notice of default and an noﬂce orea!etoemntor. all be in writl nP , may be sent yteleacsi g, and shall ba
S el e ST oS S SR S B o
g , directed to the addteeses shown near the beginning of this Mortgage. An may chan e its addt&

r notices under *ua Morgage Mn for%ﬁl writien no te to the other
tha notice is to ma'ge gag y g g copies of notices of (orecluggg from the'nulger ul any l‘en whlch

has priosity over this ra?nrt ge stlall ba gent o Lender's addrass, a3 shown near the b o Mortgage.
For n‘;ﬂcgv purposes, Gmﬂ% agrees to keep Lender lnfonned at all times of Grantor's current agd!es& 828
MISCELLANEQUS PRCIZ/NNS. The following miscellanesus provisions are a part of this Mortgage:
Amendments. This Morty23a, together with any Related Documents, constitutes the entire understanding and
Mqr gement of the panlesg:e" ogmmatlem yonn in this e!gnngaga 0 alteration of or amendment tg la
n shall be effective um:ss given in vmtlng and signed by the party or parties sought to be charg
nd oy the alteration or amendmant.

Applicable Law. This Morigage taa heen delivered o Lender and accepted by Lender in the State of

mg:: This Mortgage shall be gov:med by and construed in accordance with the iaws of the Siste of

c Headi Caption headings In iy Moy are for convenience purposes only and are not to be
1o tmemu&“o’i deﬂasfgme provis?uns of this ~~§§%§e ’ v o

afe' There shal) ba no merger of the interest 07 esiate created by this Morngage with any other interest or
est nmenJgPenymany mo held by or for \he nenefit of Lender in any capacity, without the written

Muanr!e Pamu. All obligaﬁons of Gmntor under this L 298 shall ba joint and several, and all references
to shall mean each and every Grantor. a that of the persons ing below I8
tesponslbla for dl obligatlons in this Mo?tgage Signing

fe! to be inval
o S —— fagnas s
d 1o he modifi ed to ha within the lmltn of enforceabllity or val ‘r‘,f ilowever, | e‘\ ﬂ'

o !!m odified, it ahall be stricken and all cther provisions of thl wanage in all omer 1 i
?g"mgi% va.licslo a'l?d enforceable. @ siricken d ¢ 2y esm shal
Subject to the limitations stated in this Montgage on (rensfer of Gmmm'e interest

this Mot 'ﬁwl ue'l':ﬂidlng Jpon and Irure to the benefit of tha parfies, theis sucAa8sors an assl ne. lf

ownersgg o! the I:an pery g%comea r‘&w&e‘iﬁ: lnf 3 person ghm n 09'23"" l.ender. mfz‘h}n otice to > Gran 0’
or extenslon without releasing Grantor from the obllgallons of lhis Mongaga /] !-é?fny under the

forb
Indehtedness
Time is of the Easence. Tima Is of the essence in the performance of this Morigags.

L
o
! Homeslead Elﬁmw raleases and waives all ni and benefits of the
‘%‘ Wmeregﬁ exemption laws State omitnols asto alﬁndehtedness secured by this Mortgage.
Waivers and Consents. er shall nat be deemed to have walved any rights unde! thls Mot o undef
1) ‘&?: F‘!)e!atlgdgofgmemg un egﬂs such walver isin gnglg awlga?vgl, n ;!ende& al;l‘g e %‘{ or ogﬂagegn on th by
‘;\ any party ofa r: vlslon of aﬂs ﬂoﬁ?o allam%%i constitute a waiver of or e judice the
tod ct compliance with thal provision or any oiher provision. prior waiver by l.enden nor an

course of deal belween Lender and Grantor, shall con e a walver of any of Lend hts or any
Grantor's oblh,m? sacﬂons. Whenever consent b I.enﬁer I8 ulral in ﬂ)ls rlgage
the stagn%r:v € N"I cgg‘zzem ‘g Lﬂﬂﬂﬁl In any instanca shall not consmzte eonﬁnuingqconsem to
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(Continued)

Page 9
* EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO WS TERMS.
GRANTOR: :
)

INDIVIDUAL ACKNOWLEDGMENT
STATE OF

PR, V)

)
COUNTYOF _ ;i<

)ss

)

i

.-.JLA—-—

On this day before me, the undersigned Notary Fiitic, personally appeared Joseph Kitzes and Karen Kitzes, to
me keown {0 be the individuals described in and who executed the Montgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, 'or the uses and purposes therein mentioned.

Given under my hand and officia) seal this dayat. 1At

8y l{'uﬁ[im‘ b raeedd

, 19 97
Reslulg at
Notsry Public in and for the Stataof __ /v /7 (15 - TR
e P CAROLINE ¥, ,
My commisslonexplres ' L 570 !mumn?vﬂnm
LHIMESSWM!-!M*
== _— e
LASER PRO, Reg. U.S. Pat. 8 T.M. Off.. Ver. 3.23 (c) 1897 CF) ProServices, Inc. Al righiz sessived.
HL-GO3 KITZESJ.LN L18.0VL]
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