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BOX 37¢ MORTGAGE e
THIS MORTGAGE (“Secvrly lastroment®y is givesion APRIL 26, 1997 e betgagor i

JOBL NEWTON A %

AND BETTY NEWTON, HUSBAD *ND WIFE v

{*Boerower"). This Secarity bnstrumest is gives Vo

ORR LaW® PINANCIAL SERVICES, Li%i.

whics ix organized and existing wader the ews of  THE ST?T% OF ILLINOIS . ond whom

addome is 15126 SOUTH CICERO AVENUB

OAK POREST, ILLINOIS 60452 "Londec”). Borrower owes Lender the peincipal aom of

ONRE HUNDRED THIRTY TWO THOUSAND EIGHT HUATRRD AND Do /100

DollareqU.5.§  132,800.00 )
mw«mmww:mmummum security lostroment {“Note™), which peovides for
cpoily payments, with the full debe. if pot prid earlcr, due and payable o MAY. 1, 2027 ‘
mmwmumwuhemmdmmmmmm.mmmmw.
mﬂwmﬂdhmmwpmammmmrﬁ , advasced under pempraph 7 10
mmmﬂd&smmummwwm*mmmﬁmwmm
Secuvity fnstrmens sad the Note. For this gusposz, Borrower does heroby mongage. grt 7. sravey to Lemder the following
described propesty Iocated in , Wionis:
UNIT 144 IN EAGLE RIDGR CONDOMINIUM UNIT V AS DELINRATRD ON & SURVEY OF
THE FOLLOWING DRSCRIBED REBAL ESTATR: LOT 4 IN BAGLR RIDGE BSTATES,
SRR ATTACHED RIDER POR COMPLETE LEGAL DBSCRIPTICON

27-12-102-003 ATGF, lNc

Paroet 1D
wivich bas e address of 17754 NEW JRRAEY COURT , ORLAND PARK Sived, City
Tiinois 60QE2 7o Cote (“Property Addeess”y,
.
e ~J[J WATRUMENT Form 3014 /90
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this Security lostrument, Leoder may give Borrower » notice idemtifying the lien. Borrower shall stisfy the lie o7 take one or
wore of the acticns set forth shove within 10 days of tee giving of notice.

8. Bazard or Property Insurance. Borrower chall keep the improvements now exifting or bheveafior erectod on the
Property wsared agam foss by fire, hatands inchoded withity the ter "extended coversge” and any othor kazards, including
fonds ot floadmg. for which Leader rqarrey insyrence. This iomeamoe shall be mustained m Gy smounts and for the penods
that Leader requires. The insarance carmier woviding the insmrance shall be chooen by Borrower subjoct (0 Leader's approval
which shall not he barcasonsbly withbeld. 1f Borrower fxils 10 maintain covevage described shove, Lender oy, it Leader’s
opticn. obtzin coverage to pritect Landar's rights in the Property in acoordasce with paragraph 7.

All insursnce policics #iad rencwals shall be accopable (o Lender sod shall incinde » standard monigage clance. Loader
shall bave the right 1o hold the policies and renvwals. §f Lesder requires, Borrower shall provapily give to Lender afl receipts of
peid preenittrs ] renewal potices. fa the event of loss, Borrower shall give promps notice to (he itsarance carrior and Lender.
Leoder may muke proof of Joes if not ede promptly by Horrower.

Unloss Lender and Borrower othorwise agree in wiitiag, insarance proseeds shall be applied to vestomtion of sopair of the
Propesty damaged, if the restoration o7 repair is coonomicaily feasible end Londes's secusity is not lessened. If the restoration o
repair is pot ecvcopucally feasible or Loader's socurity would be kessoned, the issnrence proceeds shall be applied to the mes
secured by this Serity mstroment, Whether of neg thee due, with any oxcess paid to Borower. If Borrower shendons the
Propexty, or does Bei i swer within 30 days & nolice from Lender that the msurauce canicr has offerest o cettle a clei, then
Lender ey collect By ms arance proceeds. Lender may wie the procecds to ropais of restove the Property or to pay sums
sccured by this Security insawacet, whethes of not thee, duc, The 30-day period will begia whes the notics s givoe,

Unkss Leader and Botriwr. otheswise agroe ta writing, sy application of proceeds to principal shall not extend or
postpooe the doe dale of the muys%; peyments referned 10 in parsgrapbs | 2ad 2 or change the amount of the payments. If
wnder pasagraph 21 the Property 15 acozioed by Leader, Borrower's right to sy insurance policies mnd praceeds cerulting (rom
damage to the Property prior to the acq=a%.on shall pass ko Lender to the extant of ihe suse secured by this Sectrity fnstrument
immedistely prior 10 the acqnisition,

&. Ocoupancy, Preservation, Maintensy e 354 Protoction of the Property: Borrower’s Losn Application; Leaseholds.
Bovrowes stiadl occuspy, establich, and wse the Proner.x a8 Borrowor's principel residence within sixty days sficr the exocution of
this Security lnstrmcns and shall continse to occnpy P Property s Bovrower's principal rexidesce for st loast oot year afier
the dute of occupancy. vnloss Londer otherwise sgvees @ writing, which consent shall not be earessonzbly withheld, or enless
extenuting ciscumstances exist which ere beyond Borrow r’s nontrol. Borrower shall oot destry, damage or mmpair fhe
Propecty, silaw the Propenty % detetionsie, OF commn wesic v e Property. Borvowes shall he in default f any forfeitere
action or proceading, whether civil of crimins!, is begiin that in Lorder's pood faith judgment conld resuRt in forfertore of the
Property or otherwise materially xmpair tho kice crewted by this Secoly Inctrument of Lender's security interest. Borrower mav
vose such » defiroh and reinatate, as provided in pagraph 18, by casing 1. action of proceeding % be dissaiessd with » uling
tkat, in Lender's good faith decarmination, preclodes fosfoiture of the b rower's interest in the Property or other owterial
impeirment of the foen created by this Secusity Fastrument or Leader's securify mvest, Bomower shall also be in defouli if
Bevrowes, duning the loan application process, gave sutenially falae 0F inaccurats infor aation O sURNcmends to Londer (of failed
to provide Lendor with any material information) in cotmection with the foan evidetca) )y the Note, inchling, but nos limitad
10, tepresentations concerning Bovrower's occuipency of the Property as 8 principal sesicgor. If this Security Instrument is on &
lemebold, Borrower shall comply with all the peovisions. of the lease. If Bortowst soquivst oo tite w the Properly. the
beavehold aod the for title shall net merge unlcss Lendor agroes 10 the merper In writing.

7. Protection of Lendet’s Rights in the Property. If Borrower fuils 1o perform the covenants 'ind s grecments contaied in
this Secusity Eastrument, of thete it u logal proconding thel may cighificeely affect Leader's rights & d Property (such 25 8
procoeding in buxkrapicy, probate, for condermestion or forfeitare or to enforoe laws or reguistions). i .cader may do snd
pay for whmteves is nacessary tn protect the valne of the Propesty and Lender's rights in the Property. Leader's schons may
inclode paying any suees acured by & liem which bas priority over this Secarity lastmaent, appearing (0 <ooit, peying
ressonsble aitomesys” fees and enlering on the Property to ke fepare. Although Lendey emay take action wnder this paragraph
7, Lender does not bave to do s,

Any smocnts dishursed by Lendor undor this paregraph 7 shall become additional debt of Bosrower secured by this
mw.mmﬁmwmu&HmﬁmmmdﬂIWMﬁMh
date of dichursetent at the Notz rate and shall e pryshie, with iztorest, Upon notice from Lendey 0 Borrower tequesting
payenent.

8. Morigage Issmance. If Lender requised mortgage insurance &5 2 condition of making the loan secored by this Socarity
Instrument, Borrower shall puy the promivmt reguited W maintyin the mofigage indotancs it effect. If, fos any ceacon, the
mmmwwaﬂmmhhm.&mﬂwwmmm
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Lender’s address stated besein o7 any other sddvess Lender designates by notice to Bormower. Any notice previded for in this
Secusity bastrument shall be deemed 1o have boen given 10 Borrower or Londer when given as provided ia this paragraph.

IS. Governiny Law; Severability. This Security lostniment ehall be governed by foderal law and the law of the
jorisdiction in which the Property is located. In the event that any provision or chue of this Security instrument or the Note
mﬁmmwmw,mhmﬁuﬂﬂmmmmﬂﬁww“hﬂmﬁﬁmh
’ff:.m without the conflicting provisios. To thiz end the provisions of this Secusity Instrument and the Note are declared
to .

16. Borrowes’s Copy. Borrower shall be given ane conformed copy of the Not and of this Socerity Instrument.

l7.Trudhrnrﬁem'amhuuhm.Hlﬂmmmofﬁemmnymhh
is sokd or transfosred {or if a heneficial interes in Borrower i sold or trandervad 2ad Boreowes ic not 2 aatural person) without
M'smmm.mm.uwmmmmhmammwwm
Scnuitylnmum.Hm.ﬂﬁsnpﬁwﬂlﬂbeumuwlﬂuifmhhpﬂudhymwudhm
of this Seconity bnstrument,

IfW;ﬂMﬁsM.lﬂHﬂﬁuWﬂwdm.'lbeuutiudu}lplwidupuiudofml
fexs than 30 &syr Srom the date the motice i defivered or mailod within which Borrower mest pay afl sums nectred by this
Samityhnhma.DIWﬁkmemmhhmdﬁsmmewm
permitted by this Socit Instroment without fusther notice or demand oa Borrower.

18. Borrower’s Fagéh to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
uﬁmdmw;hmwdwﬁnpﬁwh&ewﬁunﬁlalSdlyHormchnﬁupuinds
MumwiﬁmermﬁﬁhMmmwmdmwhﬁ
mw;mmymdnﬁwmwmmmmmummm
Lender afl sutns which then would i @ under this Sectrity Enstrament and the Note a5 if 5o acceloration bad occurved; (b)
muydaﬁdlnfnyo&umnqm;(clmnﬂwhmdinnﬂmiuﬁ:wtyw.
Mwmlmnm;?wys'&u;ﬂ(ﬂﬁmmﬁﬁuammymﬂymmm
Mwﬁmdﬁsmw.th‘tﬁgbhink?mpmyndnm'uﬂwmhpykmmw
MMWMMMVMMMWMMMﬂﬁ
Mmﬁhﬂdﬂhﬂmﬁﬁﬂywuﬁmmmmd.ﬂm.ﬁﬁ#mmm
not apply in the case of scoelerstion eader paragraph 17.

19. Sele of Note; Change of Loan Servicer. The 13 or & pastial inerest in the Note (together with this Socurity
h:umynyh-ﬂdmumﬁnuwiﬁuﬂmmw&mm+Aulcmymltinawinhuﬁqm
2 the “Loan Servicer*) that vallects moathly peyments doe uades <o ‘ote and this Securidy Instrument. There slto may be ooe
mmdnwadhbm%wdndhldeofhm::Mb:wﬁhmm.ammwﬂlh
Wmmdhmmm%mI4Mmqﬂhﬂoh~.ﬁnﬁuﬂlmh-ﬂ-uﬂ
addias of the new Loan Scyvicer and the addrom (o which paymeots should be inade. The notice will also contain sy other
formation requited by applicable law.

29. Harardous Substances, Borower shell not canse or pormit the preson s, ane, disposal, sorage, or rolomas of any
mmmwhﬂnm.hmﬁlmb,mdhww‘dnhb.uyﬁum&e
muuhmaqwuw.mmmmdmmmmuw.mu
wmhmdmlmﬁmwumwm:Mwhwmmm
rexidential uses and (o mairdesance of the Propedty.

mmmymmmmdmmmm.mwmmmwu,
mmmmmwmmmmwﬂmywmw:&ﬁwm
dMWhMW.HW“wkmﬁdwmwumeﬁ.M
mm«mmammwmmwuw.mmmwm
afl pecessary remedial actioas in acoordsnce with Enviromneots) Law.

Muﬂhﬁsmm'mm-mmmmnmmummw
Envirouroeats) Law and the following suhstances: gasoline, kerosens, other fsurable or toxic petrolerm products, totic
mam.mm.mmm«w.mmm.mmu
mmm.'wm'mmmmmaumm&mumu
relate to health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fisrther covenmyt and agree as follows:
21. Acodleration; Remsedies. Mﬂﬁnmumwummmm
dmmﬂuwhﬁmm&uﬂﬂhmwwﬂﬂﬂ
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5031004810

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25TH  dayof APRIL , 1997 ,
and is incorporated into xad shall be deomed o emead and supplement the Movigage, Deed of Trost or Security
Deed (the *Sectwity Insirument’) of the ame date given by the undersigned (the "Bomower®) to secure
Boyrower's Note to
OAK LAWN FINANCIAL SERVICHS, LTD.

{the “Londer")
of the same date #nd covering the Property deacribed in e Security Instrament sod ocated of;

17759 VmW JERSEY COURT, ORLAND FARK, ILLINUIS 60462
Prapiriy Addmas
The Propert:, o oxdes » unit m, together with xn udivided interest in the comumon elements of, 8 condominium
prosect known 21
BAGLE RIDGE PsTATRS
Momy of Condumiainn Prajact

(the "Condominitren Project”). I¥ *he owners sxsociation or other entity which acis for the Condomininm Project
{the "Owncrs Associntion®) brids title to property for the benefit or wie of its members or sherchalders, the
Propesty also includes Borrowes's inteest i the Owners Associstion mad the tses, proceeds and beaefits of
Borower's intepest.

CONDOMINTUM COVENANIS. ‘In s\ition 10 the covensnts snd agrocemneots made in the Secority
Instrament, Bossower and Lender further cova zixt a8d agree a5 follows:

A. Condominjom Obfigations. Borrowr. shall perform all of Borrower's obligshons under the
Condomintum Project’s Condlitment Docrments, e “Comstitucnt Documents” are the: (i) Declaration or sy
mmmmhwmwmiii]hy-hm;lﬁi)mdcufmhﬁummdtmu&u
eqpavalent documents. Borrower shall prompily pay, whes ir:, all dues and sisercments imposed parsaant 1o the
Constituett Documents.

B. Hazard tasursnce. So long as the Owners Atsocistion intains, with a panerally accepted insurmice
casvier, 2 “master” or “hianked® policy om the Condomimum Project wtac’ is satishactory 10 Lendes and which
Provides eastance coverage i the amounts, for ths periods, and agan® ¥4 hazands Lender requires, including
fire and harerds included within the torm “extended coverage,® thea:;

() Lender waives the provizion in Upiform Covensnt 2 for the waovaly paymesy 10 Lender of the
yotly premitm mstaliments for hazreed insurmce on the Property; snd

(0} Borower's obligation under Uniform Covenent 5 to maintein bazmd insorstios coverage on the
Property is deconed saticfiod to the extent that the required covesage i provided by (se Cwners Association

Borrowey shall give Lender promgt notice of sy Lapee in required hazard insusence coversge:

In the event of 3 distribution of kaard inssrance procecds in lict of restoration or repeir followi=; a loss lo
the Propesty, whetber in the unit or ko cormon tlonsenis, any proceods peyeble to Borrower xre berely assigned
and shall e peid 10 Leades for application to the tms secured by the Sccurity Instrtmeat, with eny excees paid to
Borrower.

C. Public Lishility lnvorance. Borrower ghall iske snch actions as may bhe reasopsble 1o insure that the
Owpers Associstion mzintains 3 poblic ksbility insurance policy acceptable in form, smount, snd extemt of
coverage 1o Lender,

MRTISTATE CONDOMIMIUM RIDER-Single Farity-Fumnie MasFraddie Mloc LIMFORMS IRSTRUMENS Form 3140 /90

P imy II'PISIH
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ADJUSTABLE RATE RIDER
{1 Year Treanury Inden - Rate Caps) 5031004810

THIS ADJUSTABLE RATE RIDER is madc this 25TH dsyof APRIL
1997 | andis tompornted into and chall b deemned 0 2mend 2ad suppleawmt the Mortgage, Deaduf‘rm
mMMMWWﬂdemehwmm!mm
Borrower's Adjustsble Rate Note (tbe “Note™) to
OAK LAWN PINANCIAL SBRVICBS, LTD.
(the"Lender™; of the same date end covermg the property descrided in the Socunity instmanent aad located st

17754 NEW JERSEY COURT, ORLAND PARMLLINOIS 60462

T& NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IM THE INTEREST
RASY” AND THE MONTHLY PAYMENT. THE ROTE LOWTS THE AMOUNT THE
BOARY="R'S MTEREST RATE CAN CHANGE AT ANy ONE TIME AND THE
MAXINY RATE THE BORROWER MUST PAY.

ADDITIONAL COHVENANTS. fn addition to the covessnts snd sgreements made in the Soctitify Instiument,
Botrower and Lender fusther cov:oant and agree as follows:

A. INTEREST RATE AND MCNTELY PAYMENT CHANGES
The Noke provides for en initia) imteres. o2 of 7.1250  %. The Note provides for changes in
the inkerest tate and the momthly paymentr, & Fllows:

4. INTEREST RATE AND MONTHLY PAYVANT CHANGES

(A} Chiztige Dtes

The interest mte | will pry may change ap the fimd d7p of MAY 1 ., 1998  adonthe
day every §2th month thercafier. Exch dste on which my a7t vige could change 1s caliod 8 “Change Datc. ™

{8) The tadex

Beginning with the first Change Dite, my interest tate wiki o tated on an Index. The “Index” is the weekly
avernge yieki o United States Treanury socunities adjusted (o & constiat cturity of { yaer, ac atade svadable by
the Federsl Reserve Board. The most tecent Index figuee available as of ty, dute 45 days hefor: cach Change Detc
is called the "Crorent Index.

1f the Index is 0o jonger availeble, the Nots Holdor will chouse 8 mew i wliich is hused opow compatable
information. The Note Holder will give me sotice of this choice.,

{C) Calculxtion of Changes

Before cach Date, the Note Holder will calculate my vew interess s by sddirg ' TWO AND
SEVEN BIG percentage pointis) { 2.8750 %) to the Current
Index. The Note Holder will then round the resalt of this addition to the nearest one-cighth G 7o percentage poust
(0.125% ). Subject 1o the limits stated i Section (D) below, this rounded smount will be my ncw it zrest rale ustil
the neat Cheage Date.

MULTIETATE ADJAISTARLE RATE KDER JENTER - Single Fersly - Fennis MeaFraddie Mac: Uniorm Instrument

()]
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RIDER - LEGAL DESCRISTION

UNIT 144 IN BAGLE RIDGE CONDOMINIUM URIT V AS DELINEATED ON A SURVEY GF
LOT 4 IN EAGLE RIDGE BSTATES,

THE FOLLOWING DESCRIBED REAL BSTATE:
BEING A SUBDIVISION OF PART OF THR NORTHWRST 1/4 OF SRCTION 12,

TOWNSHIP 36 NORTH, RANGE 12 RAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOP RECORDED SEPTEMBER 29, 1994 AS DOCUMEBNT
94847112, IN COOR COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS BXHIBIT
*A" TO T%.J DECLARATION OF CONDOMINIIM RECORDED IN THE OFFICE OF TER

RECORDER OP NREDS, COOX COUNTY, ILLINOIS, AS DOCUMRNT 95450466,
TOGETHER WITH TTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELBMENTS.

27-32-103-003
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