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Prepared by:  CASTLE MORTGAGE, INC.

141 Wast 7%th Avenue

Merrillville, iN 18410
Lo A18-118-5558

A Casxe No.
Sinde of M (Fﬁ

MORTGAGE

131-8534092-701

Loan ID: 97042042

THIS MORTGAGE (“Secusity Insire:22") is given on

March 31st, 1997
The Montgagor is

ISIDRO SALAZAR and MARIA de LA LUZ ALAZAR, His Wife
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("Borrower™y. This Security Instrumen Is given 10
CASTLE MORTGAGE, INC.

which is onganized and exist

ing under the baws of  THE STATE oOF ILLINOS
whose address o

, ind
101 West 79th Avenue, Merrillville, IN ¢6410

{"Lender®). Botrower owes Lender the \wip-ixal sum of
Fifty Thousand Seven Hundred Bixty Seven and no/100
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of Borrower's covengnts 2nd agreemems under this Sccurity Instromens and the Note. For this putpese, Borrower
mmmm.mmmmmmmfammwm in

COOR County, Tllicois:
LOT 11 IN BLOCK 64 IN HILL'S ADDITION TO SOUTH CHICAGO, BEING A SUBDIVISION

OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNNSHIP 368 WORTH, NANGE 15 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

-,

2.

PIN: 21-31-3)1-032-0000

Ttem #: 2000322032

Parcel ID #: 8624 SOUTH BURNRAM AVENUE, CHICAGO
whiich has the address of G617 1Strets, Cay),
Winais 1Zep Cote) ("Properry Address™y;

mmmwalwiwmmmmmmmmy,wmm
appusicnances and fixtures now of Ferealier a pant of the propesty. AN replacemetes and additions shall also be
covered by this Securiry m.mammum&ndmmmnwmum-mm:

BORROWER OOVENANTSMBumwmislwﬁﬂiyscindoflbcmbmbqumandhaslh:ﬁmm
ovigage, gram and convey the Property and this 1be Property is unencumbered, exoept for cacumbrances of record.
Bmw#mmdﬁﬂ&kﬁdmﬂytﬁemhwmﬁwmmdﬁmmm.wﬁmwm
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform. o:venams for nationa) use and non-uniform covenans
with hiriited varistions by jurisdiction e costitute & wiformn sect Tnstriment covering veal property.

Borrawer and {.ender covenxot and agree as follows:

UNIFORM COVENANTS.

I. Payment of Principal, Interest and Late Charge, Borrower shall siv-when duc the principal of, and
inkerest on, the detw evidenced by the Note and Late charges due under the Note,

1. Moathly Payment of Taxes, Insursnce and Other Charges. Botrower shail invtude in ¢ach monthly
paymeel, Iogether with the principat nd imerest a2 st fort in the Note a0d any Tae chasges. 2 2o fof (2) tanes 20d
special assessinents kevied or 10 be levied againg e Property, (b leaschokd payments o povsad rents on e
Property, and (c) premiums for insurance requised under paragraph 4. In any year in which il 12042y must pay a
Mmovigzge insurance prembum (o The Secretary of Housing and Urban Developmens (“Secretary®), or ), any yeof in
w!uidimmummmmmmmmmmmumm.mmmw
shall also include either: (i4 & sum for the annual mongage invarance promiom 1o be paid by Lendet 1o the Secretary,
o {ii} 2 menthly charge ineted of 2 motipape instrance premium if this Secusity Instrument is defd by the Sacretary,
i a reasonable amount 10 be doemmined by the Secreaary. Exceps for the moothly charge by the Socretary, tise
iterms are called “Escrow Ters” and the sums paid to Lender ase called "Escrom Funds.”

Lender may. & any time, coflect and hold amounts for Escrow hems in an aggrogate smoum not to exceed the
maxinmm dtnount hat may Gk required for Borrower's escrow acoount under the Real Esaste Setiiemem Proceduses
Act of 1974, 12 U.S.C. Section 2601 er seq and implementing regulaions, 24 CFR Pant 3500, 28 they may He
stnended from time 10 time ("RESPA"), ctcr thay the cushion or reserve penmined by RESPA for unarsticipatod
Msmﬁmmmmu'smmwmmummmhwm
aroupts dee for the morigage insurance premivm.
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1 the amoums beld by Lender for Escrow ltems exceed the amoums permified 1o be held by RESPA, Lender
shal} account w Borrower for the excess funds a¢ requised by RESPA. If the 2mounts of funds held by Lender 1 any
time are not sufficient to pay the Escrow tems when due, Lender may norify the Bomower and requise Borrower w
make up the shortage as permitted by RESPA.

The Escrow Funds are plodged as additional security for all sums secured by this Security Instrament. W
Borrower 1enders 10 Lender the full paymest of aif such sums, Borvower’s account shaif de credited with the balsace
remainiog for all invtalimens items (a), (b), 2nd (3 ¥nd any monipage insurance premivm installmen that Lender has
noi becoroe obligaied o pay to the Secretary, and Lender shall promptly tefend any exoess funds (o Bormower.
fmmediatefy prior to 2 foreclosur: safe of thie Property of its aoquisition by Lender, Botrower's aocourt shall be
credited vith any balmnoe remaining for 2i] installmers fos inems (a), (b), xd (c).

3. Av Beation of Payments. All paymests under paragraphs 1 and 2 shall be applied by Lender as follows:

Figst. 0 *he montgage insurance premiums to be paad by Lender to the Secrenary ot 1o ihe mombly charge by the
Secretary insies of the monthly mongage insurance premivm;

Second, 0 v t\res, special asscsiments, teaschold payments or ground rems. ang fire, flood and acher bazesd
insurance premivee. s oquired;

Thurd. 10 imeress de under the Note;

Forth. 10 amortiz:siva of e principal of the Note; and

Eifth. fo Jate charges due udee e Note.

4. Fire, Flood aod Other Fazap! tusarance_ Borrower shall insure all improvemieats on the Property, whether
viow in existence or subsequently erextod, ugainst suy hazards, casmaltics, and contingencies, including fire, for which
Lender fequires insurance. This insurarioe shall be muictsined in the amounts and for the periods thar Lender
requites. Borrower shall also insure all im0t emzuts on the Propesty. whether now in existence or subsequently
erected, agains loss by floods to the extent reqa'ical by the Secretary. AH insurance shall be carvied with compaiics
wwm.mmmpammnymwmmwmmmmmmmm
clauses in favor of, and in a form scceptable to, Londcs-

In the sven: of loss, Bosrowver shall give Lender jmzzistae notice by mail. Lender may make proof of joss if not
made promptly by Boffower. Each iRsurance compasry conts-ar s hereby aurhorized and direcied to mitke paymen
for such loss disectly to Lender, insicad of 10 Borrower and 3 Londer joimly. All or any pari of the insurance
Mmbnppliﬁlbyhm.umupwn.ﬁmulﬂwﬂurmofmwﬂmmmm
this Securify bnstrurem, first (o 2ny delingaont amounts #pplicd io the ¢/6¢7 in paragraph 3. and then 10 prepayment
of principal, of (b) 0 the restoration or sepair of the damaged Propersy. Zov application of the proceeds 10 the
puin:ipa!shdlnatemdmpmdrdum&ﬂnmmﬂymwummminpmgraphz.or
mmmdmw.mmmmmmmwmmmmﬂ:m
indebtedness under the Note and this Security Instrument shall be paid 1o the cnity kgaify entitied thereto.

¥ the cvent of foseclosure uf this Secusity Iostrument or other ieansfer of title (0 e Prooerty that extinguishes
the indebiedness, all right, titke and imterest of Borrower in and to insurance policies i1 forse shall pass Lo ihe

8. Oceupancy, Preservation, Malniessnce xnd Protection of the Proerty; Borrowes's (/0= Application;
Leaschobds. Borrowsr shall occopy, estiblish, and use the Propenty as Borower's principal residiooe ithin sixry
days after thie execution of this Security tastrument {or within sinty days of 2 laker sale of sramsfes of the Propetty)
and shall continae 10 occupy the Property a5 Borrowes's principal residence for at least onc year afict the date of
W.MMWMWNNWWWMW.WMM
circumstances exist which sre beyood Borrowsr's control. Borrower shal) sodify Lemdes of a6y eviconaing
citcumstances. Borrower shall nov commit wiste or destroy, damage of substantially change the Property of allow the
hwwmm.mwkmm“w+mmwmanmittuhmhvm
or abaodoned or the Yoan is i default. Lender may 1ake seasonable action to profect and preserve sach vacant or
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abandoged Propesty. Boryower shal) abso be i default if Borrower, during the loan application process. gave
tustcrially falee of imaccurste iafonwAON of sacments to Lender (ov fuiled 10 provide Lendes with any material
inforaztion} i connection with the loan cvidencod by the Note. including, b1 nor (imited 10, represeotations
conceriting Borrowes's oocupancy of the Property 28 a principal residence. 3 this Scourity Tnstrowemt is on a
lesschold, Barrower shiall contply with the provisions of vhe lcase. It Bovrower acquires fee tithe to the Propeny. the
Jeaschold and foc title shalt not be mesged undess Lendes agroes 10 the merger in writing.

£. Coadetonstion. The proveods of any award or chaim for damages. direct or consoquential, in consection with
oy condendation or sther tking of any pat of die Properry, or for conveyance in place of coadenmation, ane
bereby assigned and shail be pasd to Lender (o the cxiem of the full amoum of the indebiediness that remaing oapaid
under the Noie and this Security Instrumest. Lender shatl apply woch procceds to the sadoction of the indebtedness
under the Note and this Security Instiomest, fitst 1o any delingoem amoues applied in the ordes provided in
paragriph 2, 2nd then to prepaymen of principal. Any application of the procecds to the principa) shall nos extend or
potipone ¢ A= dair of the monthly payments, which are referred 1o in paragraph 2, or change the amoum of swch
payments. Ay ec.cess proceeds over an smount required 1o pay 2l outstanding indebtodness wrdet the Note and this
Security dastreince: «Ladi be paid 1o the exity legally entithed dicrera.

T, Charges (0 i72vower snd Protection of Lender's Rights fa the Property. Botrower shall pay all
goveramenial oy wwmicira harges, fines and itmposiions tha are not. included in paragraph 2. Boryower hal) pay
these oblipations on tisnc Lirearly 10 the emity which is owed the payment. If failure 10 pay would advetsely affect
Lender's imerest in the Properv. wpoo Lender's request Bosrower shal) prompaly fumich to Lender mvcips

¥ Botrower fails to make these paones of the payments requinod by paragrapl 2, or faits 1o perform any other
covenants and agrements contained in wis Mcurity fasinsment, o5 thete is a fegal proceeding th may significamly
affect Lender’s rightt in the Property tsuch 75 2 proceeding in bankruptey, for condemnation of to enforce laws o
regulations), then Lender may do and phy whar.: is nocetsaty 1o protect the value of the Property and Lender's
rights i Abe Propeny, including pavment of taxes, harzi Snsurance ad other itetts mentioned in pasagraph 2.

Apy amoutas dishussed by Leader under this paragreoh shall become an addnions) debt of Borrowes and be
secured by this Scourity Insirument, These ataounts shal Furr interest from the date of dishursement, ar the Note
rase, and s the option of Lender, shall de immodiately duc e 7+ :sdie.

Rorrower shall promprly discharge asvy fien which bas priorizy over this Security fnstiment enicss Bocrower:
(a) agress in wiiting to the paymest of dwe obligation secuted by Vie lien in & manoey accepuable 10 Lender; (b)
comests in good faith the lien by, or defends sgain enforcemem of thz it in. legal proceedings which i the
Lendet's opinion operate to prevent the enforcemens of the lien; of 0 seces from the bolder of the Jien
agreement satisbactory 10 Lender subosjimating the lien 10 this Securiny Inswnuaria. If Lender datermines that 2y pant
of the Propenty is subjet 1 a lice whick may aain priority over this Secariy lastrument, Leader may give
Borrower 8 notice identifying the fien. fSorowes shafl yaticly the lien of f4ke onc of mere of 1he actions set forth
above within §0 days of the giving of Dotice,

8. Fees. Lender may collect fees s cliarpes susthorized by the Sectetary,

9. Groonds for Acceleration of Detd,

{s) Defyult. Lender may, except a5 limited by regulations issued by the Secrerary, in i c25e of payment
Ocfaulrs, roquite imbedise payment i full of afl sums secured by this Secority Instrutnem &
it Borrower defautts by {ailing to pay in full sy monihly pryment fequiced by this Secusit/ o symment
Prior i or on tie due dsic of the next momhly payment, o
1) Borrower defaults by faifing, for a peniod of thiny dxys, 1 pesfonn any mbex obligations contained
in this Secuyity Lostrumen.
) Sale Withoot Credit Approval. Lender siall, if penmitted by applicabic taw tinctuding Section 341(d)
of the Gam-S1. Germain Depository lostitotions Act of 1982, 12 U.S.C. 190%;-Nd)) and with the prier
approval of 1he Sccretary, mquine immedizie payment iy ful) of 3} sums sccused by this Secority Insuumen
&
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(1) Al or part of the Propetty, or a beneficial irserest in & trust owning all of part of the Properry, is soid

Of OLherwise transforred (other tham by devise or detcent), and

{it) Toe Property is not oocupied by dw purciaser or grancee #s Dis or her principal residence, or the

wﬂmmmﬁumwﬂwﬁcw?hnhismhﬂmm“hemmﬁh

accondance with the requivemens of the Secreary.
() No Waiver. If circumstamces occur tha would permit Lendes to roquire immediate payment in full, bot
Lendes does not requite such payments, §ender does pot waive its rights with respent 1o subseqoent events.
(0} Reguistions of HUD Sectetary. iIn many circumstances tegulations issucd by the Secretary will limit
Lendes’s sights, in the case of payment defahs, (6 cequire immediate payment in full and foreclose if not
prid. This Secutity Instrument docs nor sutherize acceleration of foreclosure if 1os perminied by reguistions
of the Secretary.
{6) Muorigage Not Insored. Borrower agrees thad if this Security Instrument and the Note ane nol detetmined
0. 0¢ ligible for insurance under the National (onsing Act within 60 days from the dme heseof, Lender
may.. 7. ixx option, fequire immediste payment i full of all sums secured by this Security fnstrument. A
writte'; 9ot of any sthosized agens of the Scovsary dated subsequens 16 60 days from the date heseof,
mmmammmmwmm.mmmmmﬁm
mcligibility. ‘Nocwithstanding the foregoing. this optiod @ay pot be crercised by Lender when the
unyvailsbility of rance is solely due to Lender's faiturt to respit 3 mortgage insurance premism to the

Secretary.

30. Reipsistemtn. Borrows hae. right 1o be reinsuted if Londer bas soquired immediate paymest in full
tecause of Borrower's failure (o pay an saount due under the Note or this Secusity fostroment. This right applics
even after foreclosure proceedings are watitted. Te reitsiae the Security Instrememt, Borrower shall tender in 8
fump sum alf zmoums required to bring Borower's accoust cusrest including, 1o the extent they age obligations of
mmmkmm.m“mmmmmmnmmw
pooperly associzied with the forecloare proceeding, sput reinstatement by Borrower, this Security Inscrumenr and
the obligations that it stcures stafl remain in effout a5 if Lender had nou yequised immedize paymens i full.
However, Lendet is not requited 1o permit reinsimers=id - if: (i) Lender has accepted reinstatewent after the
commencement of foreclosure proceedings within two yours +ardistely preceding the commencement of a cusront
forociostre proceeding, (ii) reinstmement wilf prectude forecleavie oa different grounds in the fture, or (i)
reinsiasement will adversely affect the priofity of the liea created by 7= Security instrament.

11. Borrower Not Refeased; Forbearsnce By Leoder Not 8 Wa'ssy. Extension of the time of payment or
modificaion of amortization of the tums secured by this Security Instrunis=t Zramed by Lender w0 any sucoessor in
interest of Bormower shall now operate W release the liabitity of the original Gatower or Borrower's successof in
ieress. Lender shall not be wquired 10 cotmawnce proceedings against any sucoctsy« #a interest of refust W extend
time or payment of otherwise mudily amontization of the sums secuted by this Socusity Fastrument by Teason of sy
mmwwmm«wwmmm.mm:uwwwamm
atry Tight of remedy shall not be a watwer of or preciude the exercise of ay right or remedy.

12. Succetsofy and Assigns Bornd; Joitd and Scveral Liabiliy; Co-Sigwers, The covenrias and agreements
Of this Sccuriry Instruten thall bind and benefin the successors and assigns of Leader and Borrowr: =bject W the
provisions of parsgrzph S(b). Borrower’s covenanus and agreemenis shall Ge joim ang scveral. Any Beciower who
co-signs this Security Instrument It does Dot exccute the Nows: {2) is co-signing diis Security fescromiont only w0
mongage, grant and comvey thar Borrewer's interent in the Propesty under the torms of this Security Jostrumens; {b)
hmwynuwwmdnmmw&kwmzmmmﬂml:u:lcrmdlny
other Borrower mury agree 10 extend, modify, forbear or make any accommodations with regard 10 e terms of this
Secutity Enstrument or die Note without that Borrowes"s copsen.
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13. Notices. Any notice to Borrower provided for in diis Secuwity fastromens shall be given by delivering it or
by mailing it by firn class mail valess applicable law requines wse of anather method, The norice shall be directed
the Property Address or any other address Bommower Gesignates by notice to Lender. Any notice to Lender shald be
given by fira class mil to Lenders addsess staed berein o any addrevs Leader designates by notice to Bomrower.
Arry novice provided for in this Security instrument shal] be doemed 10 have been given te Borrower or Lender whea
given as provided in this pazagraph.

14. Governing Law; Severabifity. This Security Instmument shall be governed by Federal Jaw and the law of
the jurisdiction in which the Property is located. In the evem that any provision or clawse of this Socurity Instrument
or the Noie conflicts with applicable law, such conflict shall 2ot affect other provisions of his Security Instrament or
the Note which can be given effect withowt the conflicting provision. To this end the provisions of this Secnrity
Instreaaces and the Note are declared o be severadle.

1. Sorrower’s Copy. Borrower shall be given one conformed copy of e Note and of this Securiry

I6. Faar/ Sohstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazasdous Suornoces on of in the Propenty. Bosrower shall oot do  wor aliow astyone else 10 do, apything
affecting the Property t'.at is in viclnion of any Environmental Law. The preceding two sentences shall not spply to
the presence. wse, or Zorage o0 the Propenty of small quamities of Hazardous Substances that are generally
recognized w0 be appropriate (5 ol residential vses and 1o mainienance of the Propernty.

Borrower shall prompdy pive Le=2sr writien notice of sny investigation, claim, demand, lawsuit or othes action
by any govemmema) or regulatory igency o private party involving the Propety and 2ny Hazardous Substance of
Envivonmema! Law of which Borrower Fas ctua) knowiodge. 1f Botrower leamns, of is notified by any goveramontal
or regulatacy authority, tha any removal o1 ot) 2 remedision of any Hxzardous Substanoes affecting the Propenty is
necessary, Borrower shall promgaly take all neco sy remedial actions @ acoordance with Envisonmental Law,

As used in this paragraph 16, “Hazardous §.dstinoes” are those substances defined as tonic or hazerdous
substances by Envionmental Law and che followizy schstances: pasoline, kerosene, othes ftammable or toxic
petioleirn products, coxic pesticides sad berbicides, volnic swlveats, marerials contsiring asbesios or (ormaldehyde,
and radioactive materials. As used in this paagnph 16, ‘Caviioamental Law® means federal laws and laws of the
Jurisdicrion where the Property is locaed than relate 10 beahh, se’ay, or enwironmentsl protection,

NON-UNIFORM COVENANTS. Borrower and Lendes fusthey covenznr and spree as follows:

17. Assigament of Reats. Borrower uncondhionally assigns and trausf.sx to Lendes alf whe rents and revenues
of the Propesty. Bosrower muthorizes Lender or Lender's agents to collece th 1c0’s 390 revenses and hereby directs
cach tenam of the Property to pay the rents to Lender or Lender's agems, How:=r, prior 1o Lender's notice 1o
Borrower of Botrower's breach of any covenume of agreemest in the Security Instrumeri, Bosrower shall collect and
receive all ronts aad revemacs of the Propesty #s trusice for the benefit of Lender and Surrowssr, This assignine of
Tents constituics an absolme ssvignment and oot xn assignmens for additional sacusity only.

Il Lender gives notice of breack to Borrower: (2) ail rents received by Bomower shall be il ty Borrower a¢
srastoe for benefit of Lender only, 10 be spplied 10 the sums secured by the Secutity Iastrument; (%5 Sonder thall be
extitled 1o collect and receive all of the remts of the Property; and (c) cach tenam of the Property shcl) ay all renis
tne and unpaid to Lender or Lendey’s agent on Lender's written demand to the tenars,

Bosrower his not executed any prior assignment of the rents and has not 20d will pot perform any act that wousd
Prevent Lender from exervising its righis under this paragraph 17.

Lender sball not be required 10 enter upen, 1ake control of or maimain the Property before of after giving notice
of breach to Borrower. However, Lender or a judicially appointed recsiver may do 30 2t any time there is a breach,
Any application of rents shall pot cute or waive any defmbi or invalidate any other right or remedy of Lender. This
asignmen) of rcnits of the Propery shall terminate when the debn secured by the Security Instramess is paid in full,
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BYHGNINGBM.mmmndwmlhcmm in this Security Instrument and in
mﬁdﬂﬂnemnadbynnnmmdmﬂwﬂhh.
.4

Witnesses:
1SIDRO SALAZAR

X

MARIA de LA LUZ SALAZAR

s INOI COOK County 8 .
ﬂ‘?ww\%’&\?’d ,aNutsy?uhlicinmdfaruidmmymdmdubmbymw
that

ISIDRO SALAZAR and MARIA de LA LUZ SALAZAR

. personatly known 10 me 10 be bee sme person(s) whose name(s)
. N ) . o od that

mwmmmmmm.wmmmmmm.mm% THEY

signed and delivered the said instrament 25 TREIR  froe and voluntary act, for x¢+ and purposes therein
set forth.
Given vinder my hand and official seal, this 318t dayoi___March ., 1997
_' )J)J')o‘”)}i)}”)”;; TYITT 1202 .
VFF™ 4! QEALF g

lPamc Lo Harh 5
i h’[‘u} Mhr. Mali =T .{w - ,-.L'" 74 i

L Wil LAgiie: 7,50 R
- oy
fffmfﬂ”.'.w””nmf/.'/.',wf).

THIS INSTRUMENT WAS PREPARED BY: LYRN A. SMITH
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18. Forockusure Procedure, If Lender requives immediste payment in full under paragraph 9, Lender may
forecloce this Secerity Instrwment by jodicisl proceeding. Lender shalt be ewtitied to collect all expenses
incwrred in purseing the remedies provided in this paragraph 19, incloding, but wot Himited to, ressonable
aftorneys® Tees and costs of titie evidence,

if the Lender's interest in this Security Enctrument is held by the Secretary and the Secretary requires
WMHMWPHW’.&WmmmWWdﬂ
WH&MMWFWMIII”‘FM'H“U&C.mlam.lbym
8 forecddostre commissioney designated wader the Act 10 commence foreclosure and to sefl the Property o3
provided in the Act. Nothing in the proceding sestence shall deprive the Seeretary of soy rights otherwise
availsh’s 2o a Lender ander this Peragraph 18 or applicsble law.

19. de’ase. Upon paymest of all sums secured by this Security instromess, Lender shall release this Securisy
Instnment wotout £arge to Borrower. Bonowey shall pay ny necondation conts.

20. Waiver o Vin:-stend. Bottower waives all right of homesiead exemprion in the Propeny.

21. Riders to this Secov®;, . strament. If one o more riders are executed by Bosrower and recorded together
with this Security Inwirument, \he £Z-cuants of each such fader shall be incotporaed ixio and shall aoend ¥
wmmmmmﬁmmmm;imemnmamofmm
Instrument. [Check applicable box(esi).

Condominium Rider L) Growing Equity Rider [ Orber specify
Plarned Unit Developmem Rider L Graduated Paymem Rider







