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RORTGAGE
THIS MORTGAGE 15 DATED MAY S, 1997, between Banoo Popuisr, Winols, whose sddvess is 5383 W.

Behnont, Chicego, L 50171 (referrod to below a3 "Gratr 7% and Banco Poputsr, Minols, whoes address is
4000 W. Morth, Chicago, Il 50639 (reftrred to bolow as "Laie "t

GRANT OF MORTGAGE. For valmsble consilorstion, Grantor rat personally but as Trustes under the
provisions of a dead or desds in trust duly recorded and detivess © Gawnlor pursuant 1o & Trust Agreement
daled Apell 9, 1997 and Imown as Trunt F25324, mortgages and cofw s o Lender 251 of Grantor's right, title,
and interast in and 10 the following deacribad roa) property, tgether with 3% ~xisting or subsequently erectod or
affined buikkings, improvernants and fixtures; 8l sasements, rights of way, o™ 2prurtenances; af water, water
rights, witercourses and ditch rights (including stock in utilities with ditch or infigeZ. 7= rights); and il other rigits,
royatties, and profits reisting to the real property, inchuding without limitation aff minerA's, oll, gat, geothesmal and
simitar matters, loceted in Cook Counly, Stale of Winois (the "Real Properiy”):

LOTS 18, 20, 21 AND 22 IN BLOCK 8 W BRUMMEL AND CASE HOWARD TEX“# s, ADDITION, A

The Resl Proparty or Ry address is covmonly known e 741-51 W. Howard, Evansion, .. The Raal Property
tax idendification number ig 11-30-124-016-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and imerest in and to afl leases of the Property and
all Rents from the Froperty. In agaition, Grantor grants 10 Lender a Unilorm Commercial Code securty interast in
the Personat Property and Ronts.

DERNMONS. The foliowing words shall have the following meenings whan used in this Montgage. Terms not
otherwise defined in this Maorigage shall have the meanings attrénad to such terms in the Uniform Commercial
Coda, Al references to Zoliar amounts ahall fmesn amounts in lawlul money of the United Stales of Amesica.

dated Apri) 9, 1997 snd inown &3 Trusl #26326. The Granior is the morigagor under this Morigage.

Guaranior. Tho word “Guaramtor® means and includes without limitation each and all of the quarantors,
sureties, and accommodation parties in connaction with the indebtedqness.
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Rquidatrd or uniiquidaied end whather Grantor may be kable individually o jointly witlh others, whether
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DECTme Faved by any stabae of and wiwthes such indetwednoss rary e or hersalter vty become

oMeswise av.clomoeble. Al no time shell the prinvipsl smount of indeliedness secmed e Nvlgegn,
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Lender. The worl *1onder® means Banco Poputar, Hiinols, s succoneons and assigns. The Lander is the
morigagoe under Liy &/ rtgage.

The wo? “siortgage™ means this betwoen Grantor and Lander, and Includes withong
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modifications of, mu.m%md.ﬂmuhpWMUm
The intcsast rate on the Note is 9.500%.
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Propety. The word “Propesty” means coliectively the e rapenty and the Personal Property,
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connaction with the indobindnoss.
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THIS MORTGAGE, INCLUDING THE ASSIGMMENT OF RENTS AND THE SECURIT\' IV.E2E5T 18 THE AENTS
AID PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE U2, /CINESS AND &
PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS MORTOAGE /2 THE WELATED
DOCUMENTS. THES MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PA AND .
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ARD MAINTENANCE THE PROPERTY. Grantor agroos Grantor's posstesion and wee of
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security or a surety bond, texsonably satisfactony to Lender, to protect |
Protect. Grantor 1o shandon e leave unatiended the Frupony.  Grantor shad do all
mmMmMmmmmm which from the r.aarcier and use ol the
vexsonahly protact and preserve the )
DUE ON SALE - CONSENT BY LENDER. (Lender may, st #s option, daciare immediatety o sed payabie e
Sums gecused by this Morigage upon the sale or transier, without the Lender’s pHor written conseny -8 all or any
part of the Real Praperty. or any interest in thi Rea Propenty. A *saje or transfor® masns te covevance of Real
Proparty of any right, tile or imerest therein; whathes legal, beneficial o equilable; whether volumasy or
involuntary; whether by oulright sale, dead, installment aslo coniracs, kand contract, contract for deed, loaashoid
inprest with 2 1erm greator than tivee (3) years, laase-option contract, or by sala, assignment, or transfor of any
beneficial interast in or 1o any land trust hoiding title ta the Real Praperty, or by any other method of conveyance
of Raa) Property interest. If any Geantor i a corporation, parmarsiup o Emited Kabitly company, transter iso
includes any change in ownership of mora than twenty-five percent (25%) of the voting stock, partnershin inforests
of fimited habity company imerests, as the case may be, of Grantor, However, this option shall noe be exarcised
by Lander if such exarcisa is probibited by federal law or by Binois law,
TANES AND LIENS. The {ollowing provisions relating ta tha taxes and fians on the Propesty ase a part of this
Payment. mmmmmwmaﬂmww%mm sbecial
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envronmantal agreomont execitod by Grantor and Lend:;
CONDEMMATION. The fotlowmng [rousions relating to condemnation of the /% perty aro 2 part o this Morgage.
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ELRTHER ASSURANGE": ATTORMEY-N-FACT. The lofowing provisions retaing t0 Auther assurances and
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Dot oo Indebledness. Fature of Grantor to make any payment when dus on the indeltziness.
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Accelorale indeblodness. Londor shiall have e at 48 option withot notice 0 to declara
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Lender shall have a1l the rights
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Time o of the Essence. Time is of the essence in the performance of this MOrgage.
l?'-hmhm«nnmuuuwﬁmﬁ e o o




UNOFFICIAL COPY

IETL2LL6

COUNTY OF CooK )

Oniis S5tk day of My .1 97 .

appeerod __ DANIEL W. WLADER  Trust Offices of Banco Populas, Winols, 210 known 022 10 bo an
mshorized agem of the corporation that executed the Mongage and acinawiedged the

and voluntary act and decd of the corporation, by autharity of s Bylaws or by resolution of i board of droctors,
fir the udes and purposes thetein mantioned, and on oath staled that he or she is authorized W execute this
Monigage ant in fact executad the Mortgage on behal! of the corparaiion.

o pse LEATOL _ hessog_ononn
Notary Public: in end for the Stte of __TLLINDIS
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