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CONSTH.TTION MORTGAGE
THIS MORTGAGE 1S DATED APRIL 29, 1997, betwe on UXFORD BANK & TRUST, UNDER TRUST AGREEMENT |
DATED 4-3-55 AND KNOWN AS TRUST #4861, whose o ress is 1700 W. LAKE STREET, ADDISON, 1. 800
referred to beiow o3 "Grantor"); and GXFORD BANK & T701ST, whose address ia 1100 West Lake Street, .
P.0. Bax 129, Addison, &. 60101 (refemed fo below 8% “Lendr. . :

GRANT OF MORTGAGE. For valusbie considerslion, Gren'z. nct sersorally boi as Trusiee under the
provisions of a deed or deads in trust duly recorded and deliversd (o G.anlor purstisnt to & Trust Agreement
duted April 3, 1998 and lnown as (NFORD BANK & TRUST/HS1, morsoqes and oooveys o Lender ail of
Grantor's right, titie, and iverest in and to the fllowing described mal yvuraty, togather with all existing or
subsequestly erected o affixed buildings, inprovements and futiees: all <asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siotk n ulilities with ditch of
irrigation rigits), and all other rights, royalties, and profits ralating to the real propeny, irCioding without Amitation
al minorals, oil, gas, geothermal and similar matters, located in COOK Counly, Stite of Winols (the "Resl

LOT 3 iN THE SUBINVISION OF THE NORTHEAST /4 OF SUBBLOCK 3 IN THE SOUTH 2 OF BLOCK
44 TN SHEFFIELD'S ADDITION TO CHICAGD OF SECTION 29, TOWNSHIP 40 NOATH, R\NGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

The Real Property or its address is commonly known as 1307 W. SCHUBERT, CHICAGO, il 80640, Theﬂi,?l
Property tax identification number is 14-29-308-021-0000. :
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all Rontg from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security ierest in
tho Porsonal Property and Rents.

DERMITIONS. The foliowing words shall have the following maanings when used in this Mortgape. Terms not

otherwise defined in this Mortgage shall kave the meanings attrituted to such terms in the Uniform Commercial
Code, All roferences to doliar amounts shall moan amounts in Iawlul monay of the Unitad States of Amorica.

Grantor. The word "Grantor® means OXFORD BAMK & TRUST, Trustee under that certein Trust Agreement
dated Aprd 3, 1998 and known a8 O)FORD BARX & TRUST/HE1. The Grantor is the morigagor under this




Gueranir. Ve word “Guironior® teans and inchdos wihout Wekation cech a0 o of the U,
sureties, and accommadation pasties in connection with the indehesdiness.

repincuments gad other construcion dn the Real Propecty.

indelliedness. The wond “indobiodness® moans it principal and intsrost payable under the Note and any
amurts expendad or advanced by Lender to discharge obligations of Grantor or expenses inctared by Londer
ummamwmmmﬁmemmmanumﬂh
Mortguge. Al sy Gmwe skl grincipal amagnt of indebledness apored Morigage,
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T TPBMWMWORDM&TMST 8 successors and essigns. The Londer is the
MOIIgRQO “iider this

'*wvd betwoan Grantor and Lender, and inciudes withoul

o z.oo moms relating to the Personel Propesty and Rents.
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principed amount of 372700000 from Grentor to Lender, together with 281 ronowsls of. eviemsions of,
modfications of, reftnancing of, conaoidations of, and subsititions for the promissory note o agroemernt.
The imerest rake on the Nots v, a vaniable intarest rate based upon an index. The index curtantly is 8.500%
piv anmum.  The intergst 1abe 0 b+ apyiied to the unpeid principal baiance of this Morigage shall be 2t 2 ke
of 1.000 percentage pointis) over the ladix. resulting in an inftial rale of 3.500% per amum. NOTICE: LUnder
no circumstances shigl the intorest rala o this Mortgage be mora than the maximwm rate aliowed by
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEL#5 IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE BIDESTEWSSS AND a
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DOCIMENTS. THIS MORTGAGE 1S INTENDED TD AND SHALL BE VALID AND HAVE PRIOIRSTY OVER ALL

LIENS AMD ENCUMBRANCES, INCLUDING STAUTORY LENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVED ON THE REAL PROPERTY, TO THME EXTENT OF THE MAANN ANMOUNE
BECURED HESWERY mmswummmmm
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any sther method of conveyance
pantnership or limited sbility company, transier aiso
thia option shatl not be exerciaad

L)

land coniract, contract for dead, leasahold
lease-Option contract, or by sale, assignment, or transler of any

beneficial interest in or 10 any 1and trust hokfing tle 1o the Real Property, or by

of Rea) Proporty

~salg Or transfer” means the conveyance of Rea
pbeneficial oF equikeble; whether volumary o

{25%) of the vating stock, parinership inferasts

be, of Grantor. Howeves

, instafkment sale cOMract,
than twonty-five percent
by Lendar i such exercise is probibited by federal taw or by (Knois law.
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DUE O SALE - COMSENT BY LENNER. Londer rhay, at 8 option, deciare immediately tue 298 payebée €8
sums socurad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alt or any
TANES AND LIENS. The foliowing provisions refating to the taxes and lions on the Properdy are a part of this

part of the Rea! Property, or any interest in the Real Property. A

Property of sny night, e or interast theroin; whether logal,

ivoluntary, whethar by outright sale, deod
Wtorest with a term greater than thiee {3) yoars,
or limited kiability company inferests, as the case may

inckudes any change in ownership of mora
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COMDEMNATION. The fokowing provisions ralating to condemmation of the Property ar'; a yart of this Morigage.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTMORITIES. The following provisic
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Nota
Faipe Ststomeants. Any wasr, W made or hirnishad 1o Lender by or on befalf of
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Foreclosure, Forfelture, efo. Commencament of foraclosure or lorfeiture '
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Adverse Change. A material agvers: occurs in Grantoe's financial condition, or Lender believes the
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0XFORD BANK & TRUSY ACKAN WLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE
AND NOT PERSONALLY, BUT AT TRISRTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORFGAGE TO BE

sTATE OF O Ly net.)

couTy oF__ )i, 0002

mmf.Q‘f’hmd .19 9, vetore me, te undersignod Notary Butiic, porsonatly
appeared RENE S. NOWICKL, OFFICERUNDER TRUST AGREEMENT DATED 4-3-55 AND KNOWN AS
TRUST #4651, of OXFORD BANK & TRUST, and kndwn 10 me 10 be an authorized agont of the corporation that
onetuled the Mongage and acknowledged the Mortgape to be the froe and voluntary act and deed of the
corporation, by authosity of #a Bylaws or by rasohution of its board of directors, for the uses and purpokes thorin
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