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MORTGAGE

THIS MORTG 7 {"Serusity Instrument”}is givenan  Arr ot 2%
CTHAK:ES (IR AN UNMBRRIED MAN

A0GE - PPN
3N Doy Ry
MEMM
("Borrower”). This Security Inshicrzat is given o BAN: GRGUF MORTGAGE C(QPPORRTION
. which is organized and
caisting under the laws of r4r STAYTF OF 'LUIWOIS , v whase address is
8075 WEST G6TH STRIE!. HILKOEY BILLS. it 50457

{“Lender”). Borrower owes Lender the principd sutaof  S)#1y Thewsand poilars ang r.c.'l"lf;nl
lars

(US. $60.500 5SC \.mmisnhwdwm‘smmwm_dﬂqmis
wﬁuhmmt'ﬂm').nﬁﬁwwﬂnfwmﬁy;.;m.mmmm.-fmmmm.m

o May 1. : .m’lu&ymmmmlnder:mﬁe
dmuunumwum.mm.wmmmk.mmmaﬁmm
mm;w)dedlmM.MW.MmWMTmpmm
mﬂumm&mﬁwmm;md(c;mepuﬁrmof‘w:'smmuﬂw
unauthhSunuuyﬁuummuu:ulmehbuuFhrﬂﬁspupmr.Bnnuwv;éﬂshumhynmﬂgthgnmtaﬁ
mnvrymlmﬁwﬁcfolhwhgdmribdptmlmldin i
4
LAY ] IM JARKATS SyBDIVISION GF TwE WESY 142 OF THE EAST I#e OF B_0LK
T IN KING AKD FATTERSON'S SLAPIVISION OFf THE KORTH EAST 174 SR SLCTION
79, TOWNSHIP A0 MOATH, GANGE 13 FAST OF THE THIRD PRIKCIPAL MELINTAN.
ADCORDING 70 THE PLAT THERED! RECORDED Juit !9 1323, AS DOTUWCRD
AG3IC100. N CoOx COuNTy, TLLIMOIS
P TN #1229 213001 0000

which has the address of 305G NORTH MANGD CHICAGD
{STREET wm
Hinnis 40634 (“Property Address”);
(ZIP CODE]

ELLINOIS-SINGLE PAMNILY-PNMATELMC UNTFORM INSTRUMENT
L9CACMIYTEL AR/ 301 40990) - L PAGE 1 OF 8
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TOGETHER WITH ¢l the improvemenss now or hereafier esected on the property, and all casements,
apponienances, and fiktires now or hereafier a pan of the property. Al replacements and additions shall
&m‘um@wmﬁmm. Al of the foregomg is referred to in this Securhy Instnement as

BORROWER COVENANTS tkat Borrower 18 Lawrfully seised of the estate hereby conveyed and has the
right to morigage, grast and coavey the Property and diat the Property is uncacumbered, excep for
encumbeanoes of record. Borrower warnams aod will defend generally the title to the Property against al)
clxims and demands, subjec 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiforin covenamts for nmional use aod son-uniform
covexnts with limited varisions by jutisdiction to constitulc a uniform security instramem covering real
propey.

UNPORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Pyt of Principal and lnterest; Prepaywsent and Late Charges.  Borrower shall prompely
pay when due Lae rincipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due undes v otz

2. Fonds for Tanes snd Insurance.  Subject w applicable lsw or 10 a written waiver by Lender,
Borrower shall pay 10 Lender o e day monthly payments ate duse umdex the Nose, uatil the Note is paid in
full, a sum {"Funds") for: (% yesely taxes and sssessments wirich may astain prierity over this Secority
tnstrament a5 2 Jien on the Properiy; (1) yeatly keasehold payments or ground remts on the Propenty, if any:;
(c) yearly hazard of propenty insmcyc remiums; (d) yearly flood insurance premines. if any; (c) yexsly
mongage insurance prectiams, if any, =/ <) sy sums payable by Borrower 1o Lender, in accondance with
the provisions of paragraph 8, it lieu of Z» payment of mongage insurance premiums. These items are
calied “Escrow liems.® Lender may, 21 any :ime, collect and hold Funds in s smoont et 10 exceed the
maxinum amours A lender for a federally reldcd mortgage Joan may requitt for Borrower's escrow
accoum under the federal Real Estate Senilement krmorZowes Ac of 1974 a8 amended from time 60 time, 12
U.S.C. ¥ 2601 e1 5eg. ("RESPA"), unless anthes i izt applies to the Funds sets 3 lesses amourt. If so,
Lendes may, o any time, collect and hold Funds in a1 s2wom not 10 excoed the lesser amoum. Lender
may estimate the ameunt of Funds due on the basis of “s-emt daty and reasomable extimates of
expenditures of fisrare Escrow kuers or ovberwise in acoordane: w ab apphicable law,

The Funds shul] be beld in an iestitwiion whose deposity o imswred by a federal agescy,

' ity {including Lender, if Lender o such an inritubra) or in any Federal Home Loan
apply the Funds to pay the Escrow hems. Lender mey woi charge Borrower for holdmg
the Funds, sanuplly analyzing the escrow acoount, or vensyrg Fie Escrow liems, unless

However, Lender may require Borrower 10 pav & one-time charge for 20 indeonlen reaf estate tax
reporting service wsed by Lender in connection with this bom, emless applicable Lier pee=sides otherwise.
Uness an agreesnent is made or applicable law requires intesest to be paid, Lender shall (¢ br: required 1o
pay Bofrower sy interest or carnings on the Funds. Borrower and Lender may agroe i winiag - however,
that interest shall be paid on the Funds. Lender shall give to Bosrower, withow charge, «n annual
sccounting of the Funds, showing credits xnd debits o the Funds and the purpose for which each debit to
the Funds was mads. The Funds are pledged a3 sdditional security for all sums secured by this Se oy

iy

I the Funds held by Lender exceed the amounts permitied 1 be held by applicable law, Lender shall
coum 1o Borrower for the excess Funds in accordence with the roquirements of applicable law. 1f the
amown: of the Funds held by Leader &1 sy time is not sufficient 1o pay the Escrow Bems whes due, Lender
may 30 notify Bornower in writing, and, in such case Borrower shall pay 1o 1.cader the amoum aecessary to

ke up the deficiency. Borrower shall make vp the deficiency in no more than twelve monthly payments,
=t Lender’s sole discretion.

SGTETCLE
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Upon payment in full of all sums secured by this Security Intromen, Lender shall prompily refund to
o 5 B 3 iy e e
' o or . X e rme
upkhhmmulcmdh wmemmuymmn?hmm

3. Application of Payments.  Unlews opphi law provides otherwise, all peymems received by
MMWWINZMMWMmmmwMMhm;
second, (0 amounts payahle under paragraph 2; third, w intorest due; founb, to principal doe; snd Lat, 10
any lme charges due under the Note.

A, Charges; Liens. Bosrower shall pay sl tates, assessmems, charpes. fines and impositions
. ble 10 the Propesty which may atsin priority over this Seoity Instrument, and leaschold paytnents
wwﬁm.ifw.hmhnmmmnhmwhmﬁ;:‘f
10t paid 8 hy menner, Boreower shall pay them on time disectly o the person owed payment.
shiall promriry Turnish ¢o Lender all notices of amoums to be paid nnder this paragraph. If Borrower
these paytente S xctly, Borrower shall prompuly fumish W Lender receis evideacing the payments.

Borrower shull [avmpily discharge any lien which has priosity over this Secority Enstrames unless
Borrower: {n) agrees ¥ “citiag to the payment of the obligation secured by the lien in & mvapner acocptable
wl.ender;mmibjmﬂnnmby.wmuwmrmlmh.m
proceedings which in the L-.f.r's opinion opertie 10 prevent the eaforcement ieD; 0F (c) secures
from the hokler of the liea ap 2:comem @ Lender sybordinating the licn to this Security
Instrument. If Lender determines that sny part of the is subject to a lien which may atiain priority
over this Security lostrument, Lender nyy give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or mose of the actiosr, s¢) frreh above within 10 days of the giving of notice.

5. Bazard or Propesty Incursnce. B omower shall keep the improvements now existing or hereafter
erccted on the Property insured against loss by f /e, hizands included within the term * coverage”
and zny other hazards. incioding floods or floaticz ior which Lender requires imsurance. This insurance
shall be mainceined in e amounts and for the perieds thet Lender requires. The insurance camier
providing the insurance chall be chosen by Borrower -.05:ct to Lender's approval which shall nor be
unreasondbly withheld. If Borrower fails so maintain coversge described sbove, Leader may, o Lender's
Opticsn, obtin coverage 1o prosecs Lender's righis in the Prope.ty 0 scootdxnce with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Jantir and shall include » standand
mongage clause. Lender shall have the righe vo hold the policies and ronewra. If Lender sequires, Borrower
shall promptly give so Lender all reccipts of paid preminos and rencw ot nosices. I the events of foss,
Bomower thall give pronapt niotice 1o the insurance caevier and Lender, Leodis vy mate proof of loss if
not made prompily by Borrower.

Unless Lender and Borrowes oierwise agree in writing, insurance procecd shall be applied to
tesioration oF repair of the Property dxmaged, if the restoration or repair is econony/cally feasible and
Lender's security is not lessened. If the restoration or sepair is nor economically fext*or of Lender's
security would be lessened, the insurance proceeds shall be applied 10 the swms socured by Ciis sxcarity
Instrument, whether or nat then due, with anry excess paid o Borrower. If Borrower abandons 2 Zropeny,
or docs not answer within 30 days a notice from Lender that the insurance carmier has offered W 74 2
claim, then Levder may collect the insarance praceeds. Lender may use the procoeds &0 repair or resiore
uwmmmmwmmm.mummm The 30-2y
period will begin the notice is givim.

Unless Lender and Borrower otherwine agvee in writing. any application of proceeds 1o principal shall
not extend o* pastpone the due date of the monthly pavments referred to in parsgraphs 1 2nd 2 of
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower™s right o
sy insurance policies aad proceeds resulting from damage w0 the Propesiy prior 10 the acquisition shall
pass to Lender w the exeent of the sums secared by this Security Instroment immediately prior 1o the
acquisition.

S6ICZLLE6

ELLINOES--SINGLE FAMILY-FNMA/THLMC LNIPORM INSTRUMENT
TRC AT TEL ORI 303 440000)- L PAGE 30F 3
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. Preservation, Maintenznce sod Protection of the Property; Borvower’s Lonn
Amm Botrower shall , establish, and use the Property as Borrower's principal
fesadence within sixty days sfter the execution MMW&&MMNWM
Propenty as Borrower's residence for 2 least one year afier the dite of eocopancy, unless Lender
othrewise agrees in wiiting, which consemt thall not be unreasonably witkheld, or unless
mmﬂﬂmﬁuﬂﬁwmsmﬂ BmmMnmdmw.w

Property, allow the Propenty o deterdovaic, Of coMimit Wasie on the
default if any forfeitare action or proccediug, whether civil or criminal, 5

1. mum&r,mh&hm lfﬂnmhﬂsmpﬂfmdnmmnd
agrecents cortained in this Secuity Incramen, or there s o legal proceeding dt sy affect
Lender’s rights in the Propesty (1xch 18 2 proceeding in bankyupicy, probate,
forfciume of to coforce laws ot regnisyoay), then Lender may do and pay for whatever is nocessary to
protect the value of the Property and Lead.s' rights ip the Property. Lender's actiows may include paying
wmmbynlnmmmmymmmm appeating i coust, paving

Horaeys’ foes and emering on the < operyy 1o Take repains. Although Lendey may 1ake action
nnder this paragranh 7, Lender does not have wo do 1.
mmdmwmmmmﬁtvmmmmwm
seciteed by this Security Instroment. Unbess Bosvower 232 Pender agree to other terms of payment, these
WMWWMHMMMA %Nmmndshlnhwﬂem
inteyest, upor: notice fromm Lender 1o Borrower requssting payiaer..

$. Mortgage feswamce.  Uf Lmder requived mongage i Zate 4 3 condnion of making the Yo
secared by dhis Security Instroment, Bomvower chall pay the premioms (oqiured to maintain the mosighge
insuraoce in offect. If, for sy ceasom, the motigage intucanoe coveny: riottirad by Lender lapses or
mmh effect, Borrowey shall pay dic premnivems vequired 60 0oX¥D Coversge
cquivgien 1 mmpmiuulyme&a & 3 cost substameixily et nvalent to the coxt o
Bo:rowu the ingirance previousty in effect, from an sikmste MONgy © irsureT spproved by
oquivilen) mongage intiramce covesage is not available, Bomower shall
mnmmﬂwmﬁkm mmmﬁ
Bormummewmw ormndwbemeﬁen Lender will accept, use s
# 2 loss reserve in lice of monigage insurance. Loss reserve payments may no iy be
required, st the option of Lender, if mongage insurance coverage (in the amount and for the peiio’s that
pwwumwwmmmmwumm
shall mmmmwmmmmm of W provils a oy
reserve, until dhe for mongape insunance ends in accordence with any writien agreement
Lander of apphicatle Law.
9. Tnspection. Mmmwmmmmmudwdm
omice 1

Propeny. Lender shall give Borrowes time of o1 prioy 10 X mspection specifying 1easonable
cause for the inspection,

SGIEZELE
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10. Condemnstion. The proceeds of or cizim for damages, diroct or . in
commection with any condemnation or other tking of any pant of the Propesty, or fos conveyance in lies of
condemation, are beseby assigned and shall be paid \o Lender.

after the date the nosicc is given, Lender is sothorizod to cotlect and apply the proceeds, at its option,
cither 10 TCHOTaon of repei £ of thy Property of 1o the sums socured by this Security Instroment, whether o
not then due.

Utless Lender and Borrower wherwise agree in writing, any application of procecds vo principal sball
mnmdmpmoudndudneofmmﬂ!ymmﬂmfmdwhpmmpbﬂnumm
the amount of such payments.

11. Borrower Not Refeased; Fochenrynsee By Lender Not 8 Waiver,  Extchtion of the time for
payment or modification of amonization of the suiss g2 “tred by this Sccurity tastrument granted by Lender
Io ARy RICCEI0T in interest of Borrowey shall not vparzs 1o release the tiability of the original Borrower of
Borrower's sucoessors in interest. Lender shal) oot S 7 eired 10 commence B i
sucCessor i imerest or refuse to extend time for paymenr i otherwite modify amonizaton of the sums
secitred by this Security Instrument by reason of any demand -2+ by the original Borrower or Borrower's
SUECe$30T i inkerest. Any fordeasynce by Lender in encreising v right or remedy shall not be a waivet of
or preciude the encrcise of any right of remedy.

12. Soccesmors and Assigns Bound: Joimt and Seversd Lishility: Co-ugners.  The covenants and
agreememts of this Security Instramen shall bind and benefy the sucoessras 1nd assigns of Leader and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenanty 3. o iecments shall be joint

several. Borrowes who co-sigas this Security Instrument bon does @ warovle the Note: (2) is

igning this Security Instrament only to morigage, grant and convey thae boraer's interest in the
. of this Security knstrament; (b) is por personally obligsad so ngy the sums

by this Security Instrumens; and (c) agrees that Lender and any other Borvower miy agree to
ify, accommodstions with regand to the serms of this Secusoy Ceotrumem
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14, Notices,  Any monice to Borrower provided for in this Secunty Instrument shall be given by

ddlvumgnmbymlmgn .
shall be directed to the

Lmdu Any notice to Lender thafl be given

other address Lender designates by notice o Bosrower, Any nitice provided for in this Security Enstrument

shall be deemed to have been given 1o Borrower or Lender when given 2 provided in this paragrapk.

15. Governing Law; Severabillity. This Secuvity Instrumen: shatl be governed by federal law and the
law of the purisdiction i which the Propenty it locied. B (e evemt that giry provision of clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall oot afiect other provisions
of thi« Security Instrument or the Note which can be given effect withom the conflicting provasion. To this
e’ e provisions of this Security Instrement and the Pote are declased 1o be severable.

te. Sarrower's Copy. Borrower shall be given one conformed copy of the Nowe and of chis Secority

17, Trana of the Property or & Beneficial Interest in Borvower, If all or any part of the Property or
any interest i it'as 2o\ of rransferred (or f @ benefical interest in Borrower is sold or transferzed and
Borrower is not 3 n.ty./3 person) without Lender's prior writien consent, Lender may, & its opeion, require
immediate payment i@ full ~¢ all sums secured by this Secarity Insrument. However, this option shall oot
he exercised by Lender il reicic is prodibited by federa) lrw a3 of the duse of this Security fnstrument.

M Lender exercises this opr'am, Leoder shall give Borrower notice of acceleration. The notice shall
provide & period of not less i 30 days from the dae the nonice is delivered or mailed within which
o x5 et Lo 3 v sy s ool by s Sty
0 \ (oM
withom further notice ot on Berov.. - md

\ Right to Reinstate. [If [ oro.ver meets contzin conditions, Borrower shall bave the
right to have enforcememt of this Security lostruner. discontioued 8 any time prior (o the eatlier of. (a) 5
mmmmm:wlwmw.ﬁmmlwmﬂoﬁhm

mwwmdnkmﬂﬂmmm, wzmem; or (b) entry of a judgment enforcing
Instrsment. Those conditions are tha Borrower: (2, nays Lender afl sums which then would be

ummmww&MuﬁMMWmeMmmﬂhuRd
mo&umwm{c}mﬂlmmﬂw oMorcing this Security lostrament,
i " fees; and () @y sch action a3 Lender may

P

19. Sele of Note; Chaage of Loaw Servicer. The Now of a panial imerest in the Nov. “agether with
this Security Inttrament) may be 30ld one or more thmes without prior notice to Borrow.r. .3 sale may
mmltmcbwmhemanunalh mmwummwh
the Note end this Secarity Instrament. There also may be one or more changes of the Loan Sy
unreixied to a sade of the Note. I there is a change of the Loan Servicer, Bowrower will be gives writien
potice of the chanpe in accordance with 14 shove and spplicable 1aw. The notice will the
name and address of the new Loan Servicer and the address w0 which prymenis should be made, The
notice will atso contxin xny other information requised by spplicable law.

. Harsrdows Substances. Borrower shad] non cewse or permit the presence, wae, disposal, sorage,
or reiease of any Hazardous Subsances on or in the Propesty. Borrower shall not do, nor allow anyone
¢clse ¢o0 do, anything affecting the Property tha is i violxtion of mny Envireomentsd Law. The preceding two
senieobes shail not 2pply to the presence, use, of storage oo the Property of ssmall quantities of Hazardous
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Substances that ate generally recognized to be appropriste 10 ROrmAl residential uses and 1o muscCRANCS
of the Property.
‘Bmmdlﬂlpmmlyﬁﬁwummmofuymw.dﬁm.w.hwﬂtmm
action by amy governmental of regulstory agency or private party involving the Property and any
Hazardous Substance ot Enviroamentsl Law of which Borrower kas acteal knosdedge. i Bomower lesrns,
mu!upryuuhmity,ﬂ:uymﬂmn&ummdilimdm

As used in s paragraph 20, “Hazardous Subsimaces™ arc those subsiances defioed a5 toxic of
hazr.dovs substances by Environmentsl Law and the following substances: gasoline, kerocene, other
flamman’> or toxic peoleuny products, toxic pesticides and berbicides, volatile soivems, mu‘izalds

Borrower's breach of ar; covesant or agreement in this Secwrily Instrument (but ant prior to
stcdderstion under paray=s’s 17 wales applicable law provides ctberwise). The sotice shall
specily: (a) the default; (b) the 9-i0n roguired to cure the default; (c) a date, not less than 30 days
from the date the notice is given & Burvower, by which the defavit must be cured; and (d) that faiiure
%0 cure the default on or before the (ate specified in the motice may result in accelerution of the sums
secured by this Security Inctresment, 507 0 vevwe by fudicis) proceeding and sale of the Property. The
motice shadl further inform Borrower of i vigi t0 reinstate after acceleration and the right to atut
procesding the monwexiy mce ~& o default or any othar defense of Borvower to
acceleration and foreclosare. If the defandt is ¢ ot cured om or before the date specified In the motice,
Lender at s option may reguire immediste |oyacnt in foll of a1} swms sccored by this Secusity

withowt further demand and oay ‘o eclose this Secwrity Instrument by judicial
Lender shall be emtithed 40 coliect sll = ¢mes fncurved in pursming the remedies
this paragraph 2t, inclading, but not Hmild 7., easonsble sttorneys’ fees and costs of

. Release, Upon of ail sams secured by this Scovaty ‘nstroment, Lender shall release
this Security Enstramen wi charpe w0 Bostower. Borrower shall poy 19, recondation coss.

23. Waiver of Bomestead. Borrower waives all right of homestead exz107<07 in the Propenty.

24. Riders to this Security Insirament. If ooz or more riders are executed [y Brmrower and reconded
together with this Security httumess, the covenants and agreements of eacl uch rider shall be
] into and shalt amend and supplemem the covenants and agreememts © Do Secority
Instremend as if the rider(s) were a part of his Security Instrumest. (Chieck applicable box (e}

[) Adjestsdie Rase Rider [ Condominium Rider ] 1.4 Famity Ride:

[ Graduated Paymem Rider ) Planned Unit Development Rider || Biweckly Payeens Rider
(] Balloon Rider [ ] Rate Iemprovemest Rider [ Sccond Home Rider
53 onherss) [specify)
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Wintsscs:
+SEALY
“BORROWER
iSEAL)
"BORROWER
{SEAL)
-BORROWER
{Sprc Nelow This Line For Acknowledgment)
STATE OF REEFTEISS ek County ss:
L rat owpeasio .,Wﬂhﬂnmuﬂfmndmmyaﬂmdommm
CRARLES LIND. AN UNMARRIED  Maw

persenally known 10 me (o be the szme person(s; w2se namels) suhscﬁbadmd:fmamg
msinumene, appeared before me this day in person, Javtmwindgud hessne signed and
delivered the said instromem & © 1 5/ her free i oalamary act, for the uses and purposes iherein

Given under my hand and official seal, this PS5+ ndayoe’— Apral 19597,
My commission expires: 0 7 ‘- ’K

This instrument was prepared by:  WESTAMERICE MORTGAGE (QMPAKY
Address: 1 5 640 MIDWEST ROAPD
DAXBHOOE TERRACE. [L 60181

S61EZLLG

ELLINGIS-STNGLE FAMILY-SNMA/FHLMC UNIFORM INSTRUMENT FORM 014 %
ESC ACMD TIL AL 301 4109990 -1 FAGEROF R
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ADJUSTABLE RATE RIDER
(I Yezs Treasury Endex-~Rate Capo—Fixed Rate Cooversion Oprion)

THIS ADJUSTABLE RATE RIDER i made this 25th Myof April, 1997 and is
into and shall be deemed t0 amend and pplernens the Mosigage:, Daudnf'rruuwsﬂmny

meosporssed

Deed (the "Security Instrumest®) of the date md:m_rml Botrower”) 10 secure
Borrower's Adjustsble Rate Nose (the 'N:e!fm ml&wl? MORTGAGE CDRPURATIGH e
"Lender™) of the same date 2ad covering the property described in the Security Instrusment and docwed at:

3059 NORTH MANGO.CHICAGD, IL 60634
{Property Address}

THE AV E CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 41\® THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
ma‘nmmmrnmcmmnmmmm

THE MAXIM? % RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE

OPTION TO CLVERT THE ADJUSTABLE RATE TO A FEXED RATE.

ADDITIONAL COVENS'(YS.  In addition 10 the covenants and sgreemems made in the Security
{asirament, Rorrowe? and Lender firide: covenant and agree 25 follows:
A. AINUSTABLE RATE AND MIN7TILY PAYMENT CHANGES

The Note provides for e initial intecir wase of 7.7500 %. The Note provides for chauges in the
adiugable interest rase and the momhly payi=o7. as follows:
4. ADJUSTABLE INTEREST RATE AND MOMTTULY PAYMENT CRANGES

{A) Change Dot

mMmmlwﬂlmm:ggﬂqM May. 2000 00, omdon

Begining with the first Change Date, my adjustable inteicst rae will be based on an Index. The
*Index" is the weekly average vield on Unised Sines Treasury securities adjuisad 10 2 constam muaturity of |
year, s made gvailsbie by the Foderal Reserve Board. mmmm«ﬁgm:anﬂlh
due 45 days before each Change Dae is called the “Current Index.”

if the Index is no longer available. the Note Holder will choose 2 nes Fuadex that is based upen
contparable informetion. The Note Holder will give me nonice of dhis choice.

{0) Calcutation of Chenges

Biefore each Change Dite, the Note Holder will calculase my oew inierest rate by addin; Two and
Three / Quarters percentage poimis) (2. 7500 %) s e Juerent lndex.
MMHMWMWMMdMMwMMMﬂMomeM
point {0.125%). Subject 1o the Vimits sated in Section HD) below, this roended amousn will oe m; new
imetest raie until the next Change Date.

The Note Holder will dhen desermine dye amoust of die montidy payment diat would be sufficie:d w0
repay the unpaid principal that | am expected 1o owe at the Change Daze in fyll on the mamrity dae 2t my
new interes) rase o substartially equal payments. The result of this calculation will be the new amoum of
my wocthly payment.

@) Limits ovs Enterest Rade Changes 08
The intetest rate | at requived to pay at the first Change Date will nt he preater than 9.7
orlasthan 5 7500 %. Thereafler, oy adjustable igterest rase will neves be increased o decrezsed

mmmmmwmmmmmaommmmdmtmm
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paying for the proceding 12 mocths. My intesest rate will never be grester than 13. 7508, which is
called the "Manimun Rate.”

&) Effective Date of Clhianges

My pew ioterest rate will become effective on each Change Date. T will pay the amouns of oy oew
monthly payemem beginning on the first monthly payment date after the Chanpe Dt omil the amoum of
rry inonthly payment changes again.

(F) Notice of Chanpes

The Note Holder will deliver or maj) 1o me a notice of any changes in my adjustable interect rate and
the emotint of ay moathly payment before the eifective date of any change.  The noticr will include
information required by law to be given me and also the title and telephone aumber of 2 pesson who will
sncwer &y question | may have regarding the notice,
B. FIXE".INTEREST RATE OFTHN

The Nte provides for the Bosrower's option 10 convert from an adjestable interest e with intezes)
rate limits to > s/ 4 imesen e, a3 follows:

5. FIXED INTERXST RATE OFTION

{A) Optive so Co vt 40 Flied Rute

§ have a Conversice ption that 1 can exercise unless | am in defaudt or shis Section S(A) will not permit
me to do 30. The "Coversica O ptiwn” is gy option 10 cofivert the interest rae § am requined to pay Yy this
Note from an adjnstiable rate wics avierest rade litiss 1o the fined rate calculated under Section %(B) below.

Thie conversion caz only take pl-ce o1 (1) if the first Chanpe Date is 21 monshs or less from the dute of
this Note, the chird, fourth or fifth Coeap= Dase, of (2) if the first Chanpe Dase is more than 21 months Erom
the daiz of this Note, the fir., second os Wi Chapge Date.  Each Change Date on whiich my interest re
can convert from an adjustable tase to 8 fincd 122 also is calied the "Conversion Daie.” 1 can convest my
interest rate ondy om one of these Comversion ¢ mas.

W 1 wanit to excaciae the Conversion Opaion. | 7an first meet corsin conditions. Those conditions are
tha: (i) { must give the Note Holder notice that [ woat to dp 5o 2t least 15 diys before the next Conversion
Date; (i) on the Conversion Dake, | musl pot be in defa sl under the Note of the Seoatity Instrussent; (iii) by
a dme specified by the Note Holder, 1 aoust pay the Nowe Holds o conversion fecof US.S 26000 ;
and siv) ) musst sign and give the Note Holder any docar.atr e Note Holder requires 10 effect the

ConvETSIOn

(B) Calcalption of Fixed Rate

My new, fined imerest rate will be 1o the Federal National ‘Monzpge Association's required net
yickd a5 of 2 date and time of day specified by the Noww Halder for (i} it e original term of this Note is
greater than 15 years, 30-year fived rate morigages covered by applicable 6S-8sy mandatory detivery
w.phuﬁwﬂghﬂuﬂmruw.mm.mm.an&mmm of
one peroemage poim .125%), or {ii) if the original tere of this Note is 15 yeary (f kees, 15-year fined rate
morigages covered by spplicable %m delivery commitments, plos & sc-cighths of ame
peroentage point (0.625%), rounded to the nearest ane-cigheh of ong percesiage point (0.223%). ¥ this
sequired 01 Yiekt cannot be determined the applicable commnitments are not availaMe 4 Note
Eloider will detesmine my interest rate by using comparable information. My new e calculrod ander
this Section 5(B) will nps be greager than the Maxinmm Rase stated in Section 4D} above.

{C) New Paymont Amount and Effective Date

H I choose to emercise the Conversion Optiod, the Note Holder will determine dhe amount of e
morthly payment that would be suificitor w0 vepay the uppaid principal § am expecsed 10 owe oo the
Comrversion Date in fill on the Maturity Date at my new fined interen rae in sbstantially equad payments.
The tesult of this calculation will be the new smount of my monthly payment. Begimiing with my first
mummmmcmm.lwmmummsmmmpmunu
wantviry dase,
C. TRANSFER OF TVE FROPERTY OR A BENEFICIAL INTEREST N BORROWER

i. Undl Borrower excrcises the Conversion Option under the conditions stated in Section B of this
Adjustable Rae Rider, Uniform Coveasnt 17 of the Security tnstroment is staended o read as follows:

MULTISTATE ADSUSTABLE RATE RIDER-ARM PLANS 721/521 & 652/611-Single Famity-FNMA
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Tramster of the Property or @ Benefleial Interest in Borrower. If &) or any part of the
Property or ahy intesest in it is sold of transferred (or if a beneficial inerest in Borrower is sold or
ransfoired and Borrower is not 2 nareral peraon) withow Lender's prior writien consent, Leader
may. nhmﬂmﬂumﬁnmmhﬂo{mmmwmum

shall no¢ be excrcised by Lender if exercisc is probibited by
mﬂlmaofthedmofummhmm Lender also thal] not exercite dis optien if:
mnmommumbewbmdmlmdumformwmwuuhwmlmu
intended tramsforee 2t if 2 new loan were being made 10 the transferoc; and (b) Londer
determines tha Lender’s security will not be impaired by the loan ssumption and
%MM:M&WMMWNMMWHW
L

To the extent pesmmitied by applicable law, Leader may charge a reasomble fee a8 2
COPZiion 1o Lender's coasent 10 the loxn assummption. Lendder also may requite the irzmferee 10
ﬁgimmMumﬂmmeMoﬂw&EMM
keep s e promiscs and agreements made in the Nott and in s Security lostramen.
Borrowes wid rontinue 10 be obligated under the Note and this Security Instrumen: unless Leades
releases Boriow ' i writing,

¥ Lender rmcires the opticn W require immedize paymess in ful), Lender shall give
Borrower notice of woenation. Th:mﬁslpwﬂapumafmmmmdmm
the date the notice i 24 ered or mailed within which Borrower must pay all sums secured by
this Secority [nstrumeny. IT Zrvowes fails o m:mm mmmofﬂmpﬂwd
mmmmmmmm is Security Turther notice o1
demind on Borrower.

2. 9f Bomower exercises the Corw.rion Option ender the conditions stated in Section B of this
Adjustable Rate Rider, the amendment (o vimiform Covesant 17 of the Security Enstrument contained in
Section C 1 zbove shall then cease o be i ¢fiaa, and the provisiens of Uniform Covenant 17 of the
Security Instrument shall instead be i effect, 2 follpens:

Trauster of the Property or & Beoefie. o) rierest in Borvower. [f all or any pan of the
Hmwmmnmnwummm(varawfmdmﬂmumm
transferred and Borrowes it not a oatoral person) widior:: Lender’s prior writien consent, Lender
may, 3 its option, require immodise payment in fwii A all sums secured by this Security
tnstrument, Ihumﬁhmﬁdlmhmm:’aybndulfmumm&y
federal law as of the date of this Secority Instrument.

1f Lender exercises this oprion, Lender thal) give Borrower wor'or of acceleration. The aotice
MMlpmnddmmmmdqtmtem&emeuddMNW
withio which Besrower muss pay all sums secured by this Secutity Instiorm. i Borrower fails

to pay these sums prior bo the expiration of this may any remedies
or onﬂujm}r.’_
z/?ﬁnf- in pages 1
. Bostower

permitted by this Security wirament witbout fierther
BY SIGNING BELOW, Borrower accepes and agrees

through 3 of this Adjustshie Rate Rider.

{Seal)
-Borrower
{Seal)
-Rorrosver
MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/521 & €52/611-Single Family-FNMA
Form 313 127
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