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WORTGAGE 2
THIS MOATGAGE IS DATED APRIL 28, 1997, bolvaan WILLIAM B. BUCKINGHAM, AS TRUSTEE OF THE 4
WILLIAM B. BUCKINGHAM DECLARATION OF TRUST GATED OCTOBER 15, 1978 TO AN UNDIVIDED 112
INTEREST asnd MARGERY O. BUCKINGHAM, AS TRURTEE OF THE MARGERY C. BUCKINGHAM
DECLARATION OF TRUST DATED OCTORER 15, 1976 YO 4¢ UNDIVIDED 1/2 INTEREST, whose address Is

319 LINDEN AVE., OAK PARK, IL 60302 (refesred fo below 7s “Grantor”); and PINNACLE BANK, whoss
address s 6000 W. Cermak Rd, Cicero, I 60804 (referred o below 45 “Lender®).

GRANT OF MORVGAGE. For valushie consideratian, Grantor mortgager, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea) pronarty, together with all existing or
subsequently erected or affixed buildings, improvements and fitures; ale22ements, rights of way, and
appurtenances; all water, water fights, walercourses and ditch rights (ncluding <toch in wtilities with ditch or
irigation rights): and all other rights, royatties, and profits refating to the real prapenty, (nluding without limitation
all minerals, oll, gas, geothermal and eimilar matters, located In Cook County, Siale &b lliinols (the "Real

Property”):

THE WEST 20 FEET OF LOT 14 IN THE SUBDIVISION OF THE WEST 334 FEET (EXCCFP 7 THE EAST 14
FEET OF THE NORTH 80 FEET THEREOF) IN BLOCK 32 IN KINZIE'S ADDITION TO CIYCAR0 IN THE
NORTH 122 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRL VRINCIPAL
MERIDIAN, IN COOK COUNTY, (LLINOIS.

The Real Property or Us address s commonly mwn‘ga 224 E. ONTARIO ST., CHICAGO, IL. 606611. The
Rea) Property tax identification number is 17-10-203-015.

Grantor presently assigns to Lender all of Grantor's fight, title, and interest in and to all leases of the Property and
alt Rents trom the Propenty. iIn addition, Grantor grants 10 Lender a Uniform Comunarcial Code security interest in
the Pergonal Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Morigage. Terms nat
otherwise defined in this Mongage shall have the feanings attributed to such terms in the Uniform Commarcia)
Code. Al references to dollar amounts shall mean amaunts in {awful money of the United States of America.

Borrower. The word "Borower* means each and every person or entity signing the Note, inciuding withou
Umitation WILLIAM B. BUCKINGHAM and MARGERY C. BUCKINGHAM,
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04-23-1997 MORTGAGE Page 3

(Continued)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
noculmrls. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

WAIVERS. Grantor waives all rights or detens'% arising by reason of any one awon' or

clen law, of any othel law which LerT prevemt Le er from bringing any action against G a}g.
for defl clency to the extent ot is otherwise entifled to a claim tor deficiency, befora or

omnmmemem complction of any foreclosure action, either judicially or by exercise of a power of

TSI SR, S U SR

hto this Mgn&aeuand {0 hypothecata the Pr the proulsmns of this Mortgage do not confl

kgt o et i G e il o
. |
lrom rowes on a continuing basis infarmation about gormwer?s financial conﬁi‘ﬁon,eq ¢) Lender

no reprogsentation to Grantor about Borrower (including without limitation the creditwo nass of

PAVIEN‘I’ AND PEPFIRMANCE. Excepl as otherwise provided in this Mortgage, Borrower ghall 10 er
indebiedness secuied by this Mo ag%‘ asi becomespdue. and Borrower gnag Grantor shall sm:ﬁa ym%engd

elr respettive abligations i.nder this Morgage.
POSSESSION ARD MAINTI(: MAICE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and usa of the Property shall £a 7, averned by the follawing provisions:

ssion snd Use, Until i+ Gafault or until Lender exercices its l’i?:lt to collect Rents as provided for in the
Asﬂgnmm of Rents form exec’icd by Grantor in connection with the Propedy, Grantor may remain in
possassion and control of and oporids and manage the Property and collect the ﬂents from the Property.

w o Maintaln, Grantor shall mainta’i the Property in tenantable condition and promptly perfarm all repairs,
and maintenance neces.ary to preserve its value.

Hazasdous Subslanees. The em'ls “hara Anus waste,” 'hazardous substance,” “disposal,” “release,” and

“threatened release,” as in this Monyrge, shall have the same meanings as set forh in the
ehensive Envuanme nse, cor. nsanon and Uabm Act of 1980, as amended, 42 U.5.C.

Section 9601, et GER I.A'h a sal’ ts and authmimﬁon Act of t986. bub. L. No.
09-499 csAﬁA-) Ttansp mmn Act 49U.S.C , the Resource
on and A R 42 USC. Seclion 551, e seq, of other applicable state of Federa laws,

suant to any of the forusing. The teims *hazardous waste® and "hazardous

gﬁanceegm shgl also incl ﬁe. without fimitatlon, petroleLm and petsoleum b'«'-'-pwducis or any fraction thereot
Grantar represents and warrants to Lenderavi: (a) During the period of Gramo. 8 ownetshlp
ot tlle Propenty, there has been no use, generaﬂon. manufzcrure, storage, treatrnem. dsipo release or
ﬂuea!ened re!easa of eny{ hazamous wasta or substance by auv zerson on, under, about or from the Property
@) Grantor 3 of, or reason to bellave that there hr.s Deen, except as pwvlously osed fo
and acknowl ez in wming (i) any use, generanun. manfacture, storage. trea!mant. disposal
release, orthreaten release of any hazardous waste or substance o:« inder, about or from tha Prope w
prlor OWNness of occupants ol the Propery of (i) any actua) or threatened fitigation m claims o’ any
any pe relating to such matters; an cepl as previously disclosed to and ackn tm
er in wiiting, () neither Grantor nor any tenam. contractos, agent of otn.r authorized user of the Pmpeuy
a’hgause gonerate, manurauture. uora. treat, daspose ol, or celeasa any haza cous waste or suhatance on
aﬁom o from th roperly (i) any such activity shall be conaucte2 in compliance wuh ali
al, glate, and local taws, tegulatlons and nrdln ce includlna withot liml on those la
euu!aﬂuns. ordinances described above. Grantor auth 18 Sgnavs t0 enter upon
Pm to such lnspecﬂons and fests, at Grantor’ &ex Se, as Lender mdv c’aem ropuaxe {0
eg e Property with this section of the Any inspecticrs made by
all betut l.euderr;“Pmposes only and shall not be constru to creale any res ’mb“l or llahlmy
past of Len or o7 to any other person. The represemaﬂons and warran a8 santained herel n
based on Grant s due di ence investigating the Propenty for hazardous waste and hazardou
Grantor hereby (a) releases and waives any fulure claims agalnst Lender for indemnity a:
contribution in th ra:gor becomes liable for cleanup or ather costs under eny sucr aws.
fo Indemni!y and hold harmless Lender agalnst any and all clalms losses, liabilities, es
se%% Lender may directly ‘or indirectly sustain or sutler resufing trom a bseach of
on of the Mo g:ge orasa conse?uence of any use, generation, manuractufe. stora e, dispu
release of threaten occunlng pr or {0 Gentar s ownersh P or nterest in the roperty, er or not
of enotild- have heen The p:o ons of this section of Mongage
hciuding the o obligaion o indem) surviyo tho payment of tha Indebtepness ang the satisfaction and
eyance ‘3’ en of this orfgage an no be affected by Lender's acquisition of any interest in
ether by foretlosure o7 Gth erwse

llulnnee Wasta, Grantor shall nol cause, conduct or permit any nuisance nor commlt permit, or suffer any

of to tha Pro| or rtion of tha P Without f
mﬂg i m A e ammt‘g g?\ A o m‘oﬂﬁﬂlgm to temove, ganﬂ;re gmgeramy .

nngn , Grantor will not remove, or
(including oil and gas), soil, gravel of rock products wnhout lhe pfior writtén consent of Lender.

Removal of improvements. Grantor shall not demotish or remove any Iimprovements from the Real Property
vmhnut the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
; e Q@Grantor 10 make anargements satisfactory to Lender to replace such Improvements w

uvamema of at least equal value

-

(
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04-28-1997 Page 5

such insurance far the term of the loan.

n of Proceeds. Grantor shall pro acti I.enderoan loss or damage to the Prog if the
%ﬂﬂ of re 0!‘ repl&nemem en&:l "§5 0(% nder n‘t'ay make roo!%l loss i Graﬁ’teo'rw falls to
g!%:t?n: am!!i l)roceeiyB to lha reduction itha ﬁd%? n'énsd%'afrmem'gr a'ni lien aﬂ gema ?épae'
e e 61 the Propenty, | Londet e16cts 9 A ply the procesds 1o afiécting the b pﬁ'

Grantor shall repalr or replace the ar dwm ed I mvements in a manngr ssllsfatlmv

Lender shall, u satisfactory proof of slich expend p?orte mburse Grantor from the oeeedst

reasonabls (epalr o rast gg'n il Granto: ls not In etault hereundes. Any pt 8 whlch have not
their receipt Lender has not committed to the re Rlalr of

rea!maﬂon of the Propeny be used first to pa any amn&:nbgwlng o Lender undel thls Mgl‘l a%gcee. oen 1o

crued Int and the remainder, l
m 088, l Lender ﬁolds any proceeds atier paymenl in full o!atﬂe lndebtedness, such proceeds ghall ba

hw ance at Sale. Any unexpired Insurance shall inure to the henefit of, areepass 10, tﬂg
pur ol a:o Propeny covered by this Mortgage at an uustees s of other sale held under
provisions of this 24oitgage, or at any fofeclesure sale of such Property.

EXPENDITURES BY LEVDER. f Gramor fajla o with an rovlslun of this Mortgage, or i an on qr
ﬁoeeadmg is eommencfd +hat would acﬁe“(‘:ﬂender '8 n?erests in the Prope Lender ony tonga

, but shall nnt be ve mredto.takean tgnde
%IE 80 doiny wi hea: v::'.a!&sz atthe tme‘brovlde&rim inthe Note lrom 1?19 dtne incurred‘ or naw' by Lender

of re atar, Al suchex nses, nderso on, will mand,
ed to m%‘@%’" fme W5 and ey canon ’m yahle wfm an insta!lment M

due durin enhet !na tem" "t an 1["0 le insurance or (I the remalnin tem'l orgi? Nate, or

(c)hetrea!edaea 0 w‘:’ll 3 ua and payable at PO a oze ma!umy is Mortgage also will
e payme nt ol these ammgite. ‘lr.e tichts provided for in lhls par. t‘?nm be in aﬂditlorl 10 ‘"‘b"rl

fights of any re medies to which Lender may oe enlrued on account of e!au!L Any such action by Lender

not be construed as curing the defau!® £ as to bar Lender from any remedy that it otherwise would have

:p.nmm; DEFENSE OF TITLE. Tha following srovisions relating to ownership of the Property are a part of this

m. Gramm wanams that: (a) Grantor holds ¢cood and marketable tille of record to the Property in fee
clear of all lleng And encumbran : attar than those set forth in the Real Propenv description
uu nsurance policy, tn!a fepornt, of fina) title opinion Issued in favor of, and accepied by, Lender in

M% mmis M 2. and (b) Grantar has tha ‘ul right, power, and authority o execme and deliver

m& Sublecl to the excemion inthe palgﬁmph abave, Grantor warrants and will mrever de!end

the opglt‘v oLs In the event any action Of pf ‘g
that mc&u ons Grantor's utle or me intelest ol Lender unaar thia Moriga e. Gtan of shall da na
tha action aar rocegdrienm‘gnﬁo gg sl;ernommal na‘tth i uch ng b counsel of Leﬁtrig own
B '\
Grantar wlﬁl de!lver. or caugsa to be deliver g , 10 Lender sa‘l’ "IL ir. %trurgnegts as Lender may ﬂgweﬂ

from tima to tima 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use uf the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authonias,

CONDEMNATION. The following pravisions relating to condemnation of the Property ar2 a 1331t of thia Martgage.

n of Net Proceeds. i all or eny pan of the Pro is condemned by eminzp’ A0 %c’eed
ﬂﬂ an gnceedlng o purcnasa in lteu of uondemnaﬁogf.tyender may dt {8 glection (28 ?gjthal I or any

10 the Indebledness or the repair oz v2storation of the
Fmpeny Tna 3 ey pioce 0l proceed d aher )

a ol the awarbdﬁ t;m-xllj mean the awar payment of all (e230nable costs,
faos incursed by Lander in connaction with the cendemnation.
Proeeedlnqn. If oceedlng in condemnaﬂun I8 filed, Grantor snall prommly nomy l.enner In writing. ang

rantor may b6 the Aomina anftfn Such Broceouing. Dt Lender oland S, 2chen. 31 obiain, the award,
proceeding and to ba represented in the proceeding by counsel of ils own cholce, and Grantor will deliver or

gumse to be delivered to Lender such instruments as may be requested by it from time to time to permit such
IMON m&e&s AND CHARGES BY GOVERNME #TAL AUTHORITIES. The following provisions

) to gov. , fees and chmges are a pan of this Morgage:
Fees ancl Lendar, tor shall ute such d
mﬁm (1] ﬁl Mon ga ever I?‘. ?efqglgne; 'by Leugxe?cto pgr'fect a?lc nunue

with etnenses lncurr In tecordin , perfecting or continuing this Martga: e. inc without Il
taxes, fees, documentary stamps, and %mpgr charges for recordlng or reglste: ng this age.

)| The followin shall cunsmuta taxes 10 which this section plles (@ea specsﬂc tax upon this type of

%ﬂt upon lw:,:tan ehlednass secured by this on:;. Borrower
”mﬁ t i:ed to deduct from 2nts on the nd%%ted:less 8 ured I
ortaage; (c) a tax an tms type of Montgage ¢ eﬂargeab!a%ag!ar?nst the Lender or the oldereg! the Jot%w 8

ran or shall zelrnbmsa I.ende: for all taxes, as ‘#ﬁs,c% mv.
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{Continued)

Grantor or Borrower under this Mortgage, the Note or the Related Documents Is false or migleading in an
material respect, eme'ﬂ?ow or at the ﬂn% mede or furnished. g Y

fective Callatersl n. This Mortgage or any of the Related Documents ceases to be in full force and
%ﬁgchﬂrfag f:lni;.'n;a any ¢ d%cumemg to creato a valid and per’ected gecurity interest ar lien) at

Oeath or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the

) t of a receiver for any of Grantor or Borrower’s graperty, any assignment for the benefit of

editors, any of creditor workout, or the commencement of any proceeding under any bankruptcy of
insolventy laws by or against Grantor of Borcower.

Foreclosure, Forfeiture, ele. Commencement of foreclosure or forfeiture proceedings, whether b icta)
proceeding, self-halp, e slon or any ather method, by any creditor olp Grantor 6’r9 by any goue“nkr:i‘éntal

nst any of tho Propesty. However, this subsaction shall not in the evant of a good faith
dinal by s o e V) o ettt oo ot i © hehal ot rclicue
] w
ora sulety“ tor &apélalm satistactory to Lender.
Breach of Ol Aqreemenl.  Any breach by Grantor or Borrower under the terms of :an,y other & ent
betw provid

S il o7 o 50  en  S
BOrvouet o Lender, v her Sty how of fater v o

Evenla Affecling Guaraaicr. Any of the preceding events otcurs with respect to any Guarantor of any of the

lnlmaebtednassoa any Guarsile: dies or bee:omes ir?com tent, or revokes oeet‘l:lsputesvthe validity af, atyliqbllity

ar, any Gu of tha ladehtedness. Lender, at iis option, may, but shall not be required to, parmit the

G tor's estala to assum.g unconditionally the obllgauons arising undgr the guaranty in a manner
to Lander, and, in doing 30. cusa the Event of Default. .

Adverse Change. A material adverse ebange otcurs in Borrower's financla) condition, or Lender believes the
praspect of payment or performanca of the 'ndebtedness is impaired.

insecurfly. Lender reasonably deems itse!’ wisecure,

o Cure. If such a failuse Is curable ard /! Grantor or Borrower has not been given a aotice of a breach
ol the sama lPtovlslon of this Mostgage w’mﬁ{gﬂ :secedinaetwelve (12) months, it mg be cured (and no Event
of will have occurred) i Grantor or Borrovier, 2%er Lender sends written notice demanding cure of su
fallure; c&rﬁ tha failure within fifieen (1 d'gx 5 o0 [b) if the cure requires mpse than filteen (15) dnaaga
immedia e3 steps sufficient 1o cure the fallura znd thereafter continues and completes all reasonable
and necessary steps sufficient to praduce compliance 4s sron as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrencs v any Event of Default and at any time therea‘rfr.
Lender, at it option, egler ise any one or more of the followi”i; rights and remedies, in addition to any other .
rights ar remedies pr by law.

Accelerate Indebledness. Lender shall have the sight at its option ~ithout notice to Borrower to declare the
smirg égl{gbtedness immediately due and payable, in%’l‘udlng am.'y)t prenayiaznt penalty which Borrower would be
UCC Remedies. With res, 10 all or any parnt of the Personal Property, «zvier shall have all the rights and
remedies of a secured party under the Unilorm Commercialsmde. 0per% 5 ave all the righ

Collect Renta, Lender shall have the right, without no rantor or Botrowe? possession of
Property ang’gollecl the Rents, lnciudln?ggnountg past gﬁg 5?1 un&ald?and 33§§ ilfg rltaejt(%mceeds. %vee a’:'uel
abave Lender's costs, agjainst the Indeblednass. In furtherance of this ri@}hr Lender ma } require any ter'am or
ather user of the Properfy to make payments of rent or use fees directly to Lender. ¥ i3 Rents are collected
by tender, Grantor irrevocably es!gna;ea Lender eg Grantor's attomey-in~fact .0 cndorse instruments
secelved In payment thereof in the name of Grantor and to negotiate the same and roti2ct the proceeds.

O e e T et O atone fer

» (G V%

exercise s righta under this subparagraph either in 3|:’;ers:m. by agent, or through a receiver. y

Mot in Passession. Lender shall have the right to be placed as morgagee in possession or to have a
tecelggﬁbpolmed to take possession of all or any p&'.'%' of the Property, with egpower%g protect and preserve
tho P:ogf.ny 10 operate the Pmpenx precedirtzg foreciosure or sale, and to coliect the Rer‘ts from the Property
and epply the proceeds, over and above the cost of the recelvershlgé;%alnst the Indebledness.  The
mortgagee in possession or receiver may serve without bond it permi y law. tender's tiglgteJo lﬂa

a recelver shall exist whether or not the a%rem value of the Property exceeds the

n
} ecgﬁgmess by a substantial amount. Employment by Lender shall not disquality a person from serving as a

ﬁ.l';lﬁ:a’ Forecloaure. Lender may obtain a judiclal decree foreclosing Grantor's interast in all or any part of

Deficie Judgment. {1 permitted licabla law, Lender may obtain a ent for any deficlen
:ﬁhﬂé‘g’ n e%'?u rtngghégg{‘tgnss duato bl.gnﬁg? after application of all a?nuunts IEOE(W from the exgrclsa ol tﬁg

Other Remedies. Lender shall have all other rights and remedies provided in this M the N
avallahle al faw or in equity. oh A s Mortgage or ote or

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

.6

L Y

v

I
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wmm mﬂ comnla. Lender shall not be deemed to have walved an rights under this Mortgage (or under

!
]

3 hwalver isin No defa n on the
bt pano! l.ender in exerczsﬁ&ﬂnﬁﬁ t shall g alPerate as awaiver (2 suc"l oran Me¥ ?a“‘?"%"&m%’r by
T g S
by cuursaofdea!in between rorBo 5 sh‘g! o verotany%ﬂ.end'r‘ Fohts

of any of Granlm m Bwowe 8 obll ong as to any F utire tranaacﬁons Whenever consent by Lendegrh
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

WS '-44 .f" gmali/i 4
WILLIAM B. BUCKT/.7AM, asmua-:’s OF THE WILLIAM B. BUCKINGHAM DECLARATION OF TRUST

DATED OCTOBER 15, 1876 ¢ \N UNDIVIDED )I2 INTEREST
X ﬁ,-;M A M/m

MARGERY C. BUCKINGHAR, as?*'wsms OF THE MARGERY C. BUCKINGHAM DECLARATION OF
TRUST DAYED omasn 15, 1976 TO A4 UMNVIDED 172 INTEREST

INDIVIDUAL ACKNOWLEDGMENT
SYATE OF LéL sl o8 )
)es
COUNTY OF émzf )

On this day belore ms, the undersigned Notary Public, personally appearce VILLIAM B, BUCKINGHAM, AS
TRUSTEE OF THE WILLIAM B, BUCKINGHAM DECLARATION OF TRUST DRYZD OCTOBER 18, 1976 TO AN
UNDIVIDED 1/2 INTEREST; and MARGERY C. BUCKINGHAM, AS TRUSIEE OF THE MARGERY C.
BUCKINGHAM DECI.AHA'IION OF TRUST DATED OCTOBER 15, 1976 Y0 AN UNDIVRED ¥/2 INTEREST, to me
known to be the individuals described in and who executed the Mortgage, and acknowledg:d vhat they signed the
Montgage as thelr free and valuntary act and deed, for the uses and purposes therein mantioner®.

Ghven éz 7? day of 74 W7/
By . Reslding s ;é W chte o /L

Notary P and for the Stale of [ ralorg
My commisaion expires 01-21-20
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