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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 28, 1537, between WILLIAM B. BUCKINGHAM, AS TRUSTEE
OF THE WILLIAYA B. BUCKINGHAM DECLARATION OF THI/S” DATED OCTOBER 15, 1976 70O AN UNDIVIDED
172 {INTEREST and MARGERY C. BUCKINGHAM, AS TRUS'FE OF THE MARGERY C. BUCKINGHAM
DECLARATION OF TRUST DATED OCTOBER 15, 1976 TO AN UVPVIDED /2 INTERESY, whose address Is
319 LINDEN AVE., OAK PARK, (L 60302 (referred to below as “Cranlor”); and PINNACLE BANK, whoss
address (s 6000 W. Cermak Rd,, Clcero, I 60804 (referred to below as “.ander”)

ASSIGNMENT. For valuable consideration, Grantor assigna, granis @ co:wuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Renls fram the following described
Propeity focated in Cook County, State of lllinols:

THE WEST 20 FEET OF LOT 14 IN THE SUBDIVISION OF THE WEST 394 FEEV (£A%EPT THE EAST 14
FEET OF THE NORTH 80 FEET THEREOF) IN BLOCK 32 IN KINZIE'S ADDITION 7 CHICAGO IN THE

NORTH 172 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE /10 PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or fis address s commonly known as 224 E. ONTARIO ST., CHICAGO, IL. 606611, The
Real Property tax identification number is 17-10-203-015.

DEFINITIONS. The following words shall have the following meanings when usad in this Assignment. Terms not
othaswise defined in this Assignment ghall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu) monay of the United States of America.

Assignment. The word “Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitaticn all assignments and security interest provisions relating 0 the Rents.

Bomower. The word *Borrower” means WILLIAM B. BUCKINGHAM and MARGERY C. BUCKINGHAM.

Event of Defsull. The words “Event of Default® mean and include without limitation any of the Events of
Defauit set forth below in the section titled “Events of Default.”

Grantor. The word "Grantor® means any and all persons and entities executing this Assignment, including
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A (Continued)

er, including without limitation any failure of Lender to realize upon the Property, of any defay by Lender in
gﬂn\g ﬂggn Pt . Borowes agrees to remain liable under the Note with Lender no matter what action
2 ‘.endev ormlgns :‘ﬁ% under this i‘%gnment
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any R Document,
Crantor ghal) gay to Lender all amounts secured by this Assignment as_lhgyn becomea%e. %ed gg}%ﬁy
%’ﬂ"‘ all of Grantar's obligations under this Assignment. Unless and until Lender exercises il8 right to callect
as provided below and so long as thera is no default under this 'ﬁ.ss'!:?nmem Grantor may remain in
anggﬁmrd of and operate and mapgga the Propérty and collect the Hents, provided that the ng
g the ﬂ?mmto ect the Rents shal) not censtitule Lender's consent to the use of cash callateral in g bankruptey

mwn&% REPRESENTATIONS AND v(mmmss WITH RESPECT TO THE RENTS. With respect to the
Rents, OF represents and warrants to er that:

Grantor is entitled to re¢eive the Rents free and clear of all 1 loans, liens, encumbranc
and except as disclosed to and accepted by Lender in writing. ohta, e

Assign. frantor has the full right, powes, and authority to enter into this Assignment and to ass!
2‘3’3&'@ the Pant) to Lender. aht, pow ity an an

Wmm Grantor has not previcusly assigned or conveyed the Rents 10 any other person by any
No

.o
RIC U RPN N

or.e.

Further Transter. £rator will not sell, assign, encumber, or otherwise disposa of any of Grantor's rights
in the Rents except as proved in this Agreemeg{‘ v oh

LENDER'S RIGHT TO COLLECT AXHTS. Lender shall have the right al any time, and even though no defaylt
ghall have occumed under this Ascqyrment, 1o collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the fallowing righG, powers and authority:

Nolice to Tenanta. Lender may scns ratices to any and all tenants of the Property advising them of this
Assignment and directing all Renta to ba ;aiﬂ irectly ?o Lender or Lender's agent. 9

Enrder the Property. Lender may enter upan g take possession of the Property; demand, collect and receive -
from tha tenants or from any other persons ‘able therefor, all of the Rents; institute and carry on all legal ‘b
proceadings neceag?, for the pr an of the Property, including such proceedings as may be nec 0
{hegng’e: possession of the Propenty; collect the Fler.e and remove any fenant of fenants or other persons fom i
Maintain the Property. Lender may enter upon the Pro to maintain the Pro and keep the same in

repajr; o pay mge cggts thereof an% of alf ggmices () gi? ?mplnyees, including ptﬁgl’r' equlpme%t. and of all
continuing costs and ex of maintaining the Property ir, nroper repair and condition, and also to pay all

taxes, assessments and waler uiililies, and the premiums or fir2 and other insurance effected by Lendar on

the Property.

with Laws. Lender may do any and all things 10 execrie and comply with the laws of the State of
Mwso all other taws, mles? ordersx mdinancesgasnd requice ments of eﬂ%ther govesrnmental agencies
aflecting the Propesty.
teasa the Properly. Lender may rent or fease the whalo of any pant ol the Property for such term or terms
and on such co%"nvons as I.endey may deem appropriate. y

nia. Lender may engage such agent or agenis as Lender mcy 7eem opriate, either in
%ﬁ'&m orin Gra:ﬂor's%tamg??o rent andgmanage e Property, inc{uding tie eollgcp&npana application

Other Acls. Lender may do all such other things and acts with respect to the Property 7s | ender may deem
opeiate and may amyexcluslvely and solely in the place and stead of Grantor angl t'g’ kifv:, alt of the %awers
for the purposes stated above.

to Requirement {o Act. Lender shall not ba required to do any ol the toregoing acts or things and the fact
thal Lender ah?il!l: acﬁ)r p&rg:gned ane or more of the loregolng%ms or mlggs sgall not tequir‘rf Lender to do

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Pr ghall be for
Grantor and Borrower's aceount gﬁ Lender may pay such cogta and expenses from tho Rents, in its sole
discretion, shall determine the application of any and all Rents recelved by it; however, any such egleufs recelved
by Lender which are ngt ied t0 such costs and expenses shall be aplghed 10 the Indehtedness. All

e5 made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the indebtedness secured by this Assignment, and shall ba payahle on demand, with interest at the Note rata from
data of expenditure until pald.

FULL PERFORMANCE. 1 Grantor pays ail of the Indebtedness when due and otherwise performs all the
ahligations nmsaﬂ upon Grantor under this Assigng;ent. the Note. and the Related Documents, Lender shall
execute aid deliver to Grantor a suitable satisfaction of this A_ssi?nmem and suitable statements of termlnaﬂozrt‘n
any financing etalement on file evidencing Lender's security interest in the Renls and the Property. y
termination fee required by law shall be paid by Grantor, if permitied by applicable 3aw. if, however, payment i3
made by Borrowar, whether voluntarsily or otherwise, or by guarantor or by any thir parg. an the indebtedness
and thereatier Lender is farced to remit the amount of that payment '(a) to Barrower's egu ee in banksuptey or 10
any similar urder any federal or siate banioupicy law or faw for the relief of debtors, (b) by reason of any

nment, decrea of order of any court or administrative body having jurisdiction over Lender or any of Lender's
propenty, or (¢) by reason of any seiflement or compromise of any ‘claim made by Lender with any Claimant

‘*—
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{Continuad)
ttheteol in the name ot Grantor and to negotiate the same and collect the proceeda. Payments b
g S St iy B S i Lo vl o e 5 g o
: under this Suparagraph eithes i person, by agent, of through a recel y
lhgygee Pagsession. Lenderahalihavatheﬁ t to acedasmon &@ In possession of to have a
y recelver appointed 10 take possession of all or any pgrt of .Be BI ﬂMpower% protect and preserve

tna P openy oper, Pr ecedln foreclosure or aa!e. and Renta peuv
2 tlam aloha °"2.'33”’ costouhe eeetv&mhig a%alnsltne ndebalhas

a feceiver m' ‘ewwe' ma semo? i%'g?‘ thbean&" ent value gl the Propeﬁyeerxcee:}o the
edness Y a substamla?mmmt Emp!oymem by Lender sﬁl’t not disqualify a person from serving as a

%Remam Lender hail have all other rights and remedies provided in this Assignment or the Note or

Walver: Eleclion of Remedies. A waiver b any of a breach of a provision of !.hls Ass mem shall not
canstitute a waiv.s of or pr ludlcaglagﬂy emlsam%ﬂnan strict ugncaw provigion

3’ an* oth ga:;;mn. mElecﬂm ¥y 833 t%'nursum 8 any ;o :manm jg’c pursutt ol any other

under :mll&rfall a ! Grantor or Borrawet orm n F i h dec!are

adafauhauﬂex%ﬂymed‘l‘ésunﬂemfsmignme ta periorm ghall not allect Lender's rig lto

Aﬂanaw m Expenzex I Lender institutes any sult or action to enforce any ol the terms of thi

shall [iT} dn‘ﬂed to recover such sxm &s the court ma J |[ ge y nable as a’attmmeys‘i
"Whether of nut any court acllon is invotv alf reason: 3 8 expenses

hy l.endet thm ln l.ender’e _::uon are n me for the pmtectlon of its interest or the

fram tha o dals of expeﬂgmndnure unn?:f‘" ac?aa.} ?t{a leate ovtded {or i%a]t“hg %‘o% g ans ahggvheg g‘wﬁ% ®
G i cay sutiect {o any imis under e e aw, Lenders atorneys’ N

) % 9 legal expenses wheth r 0. no} there is a !awsun lnclud ng attorns: 8’ fees for bankmp y
(including eﬂoﬂa to modity o7 \acata an y of injun unh and an

antl gment collection services. 22 cost o search Etecords, abtaining title repu:ts (includlng

for ). sUveyors repons. and aop‘e’aal fees, and title insurance, to the exten! permitied by

appncahla law. Barrower also will pay any court ¢5:is, in addition to all other syms provided by law.
IIISCEI.LANEOUS PROVISIONS. The following misceitanr.ous provisions ase a part of this Asslgnment:

Amendments. This Assi er with any Reiatza Documents, constitutes the entire understanding

i spssten ol e sl e sl . Ao o it ol
J

chasged or bounn by the altesallon or amendment. y P

Applicable Law. This Assignment has been delivered to Lender 2.d accepled by Lender in the State of
m This Assignment shall be govemned by and construed In accarance with the faws of the State of

!lu!lzle ligations ot Grantor and Bouowe. under this Assian:eant shall be joint and several,
and references to tgb %’:" shail mean each and every Grantor, and all ?efaw i£85 10 Borlrower sh ﬁ
mhm £h Awweg Borrower, This means that each of the persons slgning below is esponsible for all obligmlons

¥
»-

No Madificatian. Grantor shall not enter into any agreement with the holder of any morgays, deed of trugt, of

uher sewe# E&Fr ent which iv lon ogermthis Asslgnment by which tfw afz’r%,mm Is modifieg,
or renewed wit the prior written consent of Lender. Granlo! ghail 7@’ 81 request nor

ancept any titure advances under any such security agreement withaut the prior written canie’s af Lender.

%. it a court of competent jurisdiction fi rndé' any Pm Ion of this Assignment t.: Ps lmral!u o:

unen‘m |a 88 10 any person of circumstance r % net render 8 n invalid

{t o mosl ""‘ﬁé’uﬁ'm"“ﬁ"&’e?{ w‘ﬁ?"@n‘%ﬂffe’an e e Enu?ﬁ%"p?ﬂﬁf'si'&ﬂ
I Uty OF i A

cannut be eo momﬂ , it ghall be stricken ?.R'gan other provisions of thisw ment in al? other respects sh

emaln valig aud en orceabla
Subject to the limitations stated in this Assignment en transfer of Gtantms
lmeml. thls Assl sha]l he‘tbmdang upan and inure lo the benefit of ﬂxe panies. their sucpesso:s
to o, “m“‘*a with “‘&.'za‘t’a’?»a‘”sumﬁ?s"aﬁﬂé?f Peo 15 thie. Acsignmen aid.the IiOEDIEANGES By
ren
nfm gt{:e ec& g‘ss. extension without releasing Grantor from the cbligations of this Assignment or llabilug

Time Is of the Essence, Timals of tha essenca in the performance of this Assignment.

Walver of Homestaad Exe hereby rel
ROMESt22 exXemption (2w 01 1o State of TANGIS 85 15 2 Vigehrednss wavoss i, s, and benits of the

wem conum Lender shall not be deemed to have waived any sights under th Assignmem (or
und 0 e Documents) unless such walver is in an omi
tho parn of Lenda! In GXCIEIAING Ay dght Shall oheranind & mf;{?e'}eg:%cn e or ot or omyesion

o ————————
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