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MORTGAGE

THIS MORTGAGE (S DATED APRIL 30, 1997, *¢iwnen Robert 7. Taylor and Susan . Taylor, his wife, whose
address {3 21 Drexe), LaGrange, IL 60527 (referred to below as "Grantor'), and HARRIS BANK
WESTCHESTER, whose address s 10500 WEST CFAMAK, WESTCHESTER, IL. 60154 {referred {o below a3
“Lender”).

GRANT OF MORTGAGE. For valuable conalderation, Graitss mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and 1o the following dercrised real property, together with all existing or
subsequently erected ar affied bulldings, improvements ano siures; all easements, rights of way, and
appurtenances; all wates, water rights, watercourses and ditch fights, (ncluding stack in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to tho real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Siate of Ulinoia (the “Real
Prapesty”):
The West 134.77 feet of the Soulh 49.76 teet of the S 172 of Lot 11 in Eajewood, being a Subdivision
af that past of the W 172 of the NE /3 of Section 5, Township 38 Noith, Rungy 12, East of the Third
Principal Meridian, lying South of North 2285 acres of North of North Linc 4f Hiligrove Avenue, a3
taidd out Nosth of and adjoining the North Line of Chicago Burlinglon and Qul%¢;; Railroad, in Cook
County, (liinats.

The Real Properly or its address is commanly known as 29 Orexel, LaGrange, IL 60525. Tna Real Property
tax identification number (3 18-05-216-056.

Grantor presenlly assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantar grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwisa defined in this Martgage shall have the meanings altsibuted to such terms in the Uniform Commercial
Code. Al references to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated April 30,
1997, between Lender and Grantor with & credit timit of $50,000.00, together with all renewals of, extenslons
of, modifications of, refinancings of, consolidations of, and substitutions {for the Credit Agreement. The interest
rale under the Credit Agreement is a variable interest rate based upon an index. The index cumently is
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8.500% per annum. The interest rate to be applied to the outstanding account balance chall be at a rate 0.250

percentage pointa above the index, subject however to the following maximum rate. Under no circumstances
ghal)l the interest eate bo more than the lesser of 18.000% per annum or the maximum rate allowed by

applicable faw.

Exiating indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness sev:tion of this Mortgage.

Grantor. The word "Grantor® means Robert T. Taylor and Susan S. Taytor. The Grantor is the mortgagor
unger this Mortgage.

Guaranior. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation partiea in connection with the Indebtedness.

improvementy. . The word *improvements” means and includes without limitation all existing and future
improvements, ouildings, structures, mobile homes affived on the Real Properly, facilities, additions,
replacements ang utler construction on the Real Property.

indebisdness. The wvwre? “Indebtednass™ means all principal and interest payable under tha Credit Agreement
and any amaunis expena:Z or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligrdrns of Grantar under this Mortgage, together with Interest on such amounts as
provided in this Mortgage. -€pecifically, without timitation, this Morigage secures 8 revolving line of credit
and shall secure not onty the (o5 which Lender hias presently advanced to Grantor under the Credil
Agreement, but also eny fulwre arcunts which Lender may advance {o Grantor under the Credit
Agreement within twenty (20) years \»no~ the dats of this Morigage to the same exient as if such future
advance were made as of the date of V'« execution of this Morigage. The revolving line of credit
obligales Lender to make advances to Groz'sr 8o long as Grantor complies with all the terms of the
Credit Agreement and Relatad Documenta. Suc’s aivances may be made, repald, and remade from time
fo time, subject to the limfiation that the tolsl ouia’ainding balance owing at any one time, not including
finance chargea on such balance ot a fixed or variain rate or sum s provided in the Credit Agreement,
any temporasy oversges, other charges, and any emoun’s sxpended or advanced as provided in this
parsgraph, shail not exceed the Credit Limit as provided (n (b3 Credit Agreement. R i3 the intention of
Grantor and Lender thal this Morigage secures the balance outs’ancling under the Credit Agreement from

time 1o time fram zero up to the Credit Limit as provided above s any inlermediate balance. Al no time
shall the principal amount of Indebiedness secured by the Mortgrge, not including sums advanced to
prolect the securily of the Morlgzage, excead $300,000.00.
Lender. The word "Lender” means HARRIS BANK WESTCHESTER, its successars and assigns. The Lender
is the mongagee under this Morigage.

. The word "Mortgage" means this Mortgage between Grantor and Lendar -and includes without
limitation alt assignments and securily interest provisions relating to the Personal Prapzrt, and Rents.

Persona) Property. The words “Personal Property” mean all equipment, fidures, and other aricles of
pergona) property now of heseafter owned by Grantor, and now or herseafter attached or a¥ixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property. and together with ali proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property® means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property® mean the property, interests and rights described above in the
*Grarit of Mortgage® section.

Related Documents. The words "Related Documents® mean and include without limitation all promissory
aotes, credit agreements, (oan agreements, environmental sgreements. guasanties, security agresments,

mortganes, deeds of trust, and all other instruments. agreements and documants, whether now or hereafter
axisting, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and futute rents, revenues, income, issues, rayalties, profits, and
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other benefits derived from tho Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEDTEDNESS AND (2)
PEAFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE {S INTENDED TO AND SHALL 8E VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a3 ctherwise provided in this Martgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they becoms dnﬂa and shall stﬂcﬁygpgﬂom all of Granpt%ry's obligations

under this
POSSESSION AHD MAINTENANCE OF THE PROPERTY. Gr I lon and of
the Property shall be governed by%ﬁe following provisions: antor agrees that Grantor's possession and use

v2e. Untif in , i n ontrol of and operate and
P A% G,y onan i osossin nd o 9

fo Maintain. Giovuor shall maintain the Property in tenantable condition and promptly pesform alt repairs,
f ments, and maitieranca necessary to preserve s value.

l_-gldous Substances. T'e ‘erms "hazardous waste,” *hazardous substance,” “disposal” “release.” and
eatencd 1ol * #88 ueed In this Mortgage, shall havi| the same meanings as set fonth in tha
Gomprenensive Environmentat Sesponse, Compensation, and Liabifity Act of 1080, as amended, 42 U.S.C.
8 0t (CEALA ) o0 ppas Amednes oo do 108 Pt
Conservation and Recovery Act, 42 U.5.C. Section 6401, et ., OF othes apph le'amsaeg; Federal laws,
fules, or regulations adopted pursuant tg gn;,pf the foregoing. The terms ® 0us waste® and “hazardous
substance® shall also include, without limiaton, petrolcum and petroieum bmuodqcts or any fraction thereof
and Grantor rep and warr>vis-to Lender that:  (a) Duting the period of Grantor's ownership
of the Property, there has no use, gererun, manufacture, storage, treatment, dl?poaal release or
threatened release fiazardous waste of Suby @nce 9&" any person on, undar, about of from the Pro

e - .
() Grantor heag no knowledge of, of season to believe uial there has been, except as previously disclos: 7

acknowl b er in writing, () any use. genaration, manufactyre, storage, treatmient, disposal,
ggase. or mre%fé’nd release of any gwgouss:naste g' sibstance gg, under?abom %r from the Propeny b

any peior owners or occupants ol the ropw or ﬁigxany arua) or threatened Migation or claims o' any
by any person relating to such matters; (¢) Except ac rreviously disclosed 10 and acinowledged ty
Lender in writing, () neither Grantor nor any tenant, contractc/, .o=nt or oiher authorized user of the Property
shall use, generale, manutacture, store, treat, dispose of, or relzaue any hazardous waste or substance on
under, about or trom tha Propeg,y and (i) any such activity <;all ho conducted in cogghanca with all
applicable federa), siato, and local 1aws, regulations ang ordin c&t. ncuiding without limitation thosa laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents (o enter upon the
P, to maka such inspections and tests, at Granlor's expense, as :ender may deem '%g?mmia!e fo
ne compliance o the Property with this section of the Mo, . Aw - irspections or tests made by
et shall e for Lender's purposes only and shall not be construed 10 cred’ any res nsnbgl;g or fiability
on the part of Lender t'g Granio: or to any other person. The representations and warnrantles contained herein
are based on Granlors due diligence in investigating the Praperty for hazarcoig waste and hazardous
tances. Grantor herehy (g) releases and waives any futute claims againsy Leiwsr for indemnity of
in tho event Grantar becomes liable for cleanup or other costs under aty e.eh laws, and (b)
agrees to indemnity and hold harmless Lender against any and all claims, (o Jdagiities, )
and expenses which Lender may directly or indirectly sustain or sufler resufting om a breach of
] of tho Montaane or as a conse:}gence of any use, Penerauon, manufacture, sturaye, disposal,
feleasa or threataned release accusring prior to Grantor's ownership or interest in the Property, v.:e'her or not
the same was or should have been known to Grantor. The provisions of this section of tha Martgage
EecODyANE ol ho hen o1 s MoHoamc e hal kot oo the Indeblegness and tne satacion and

|
the Propesty, whether by foretlosure gragmemlse. y y

Nulsance, Waste. Grantor shall go: cause, conduct or permit any nuisance nor commit, permit, or suffer any
slripping of or waste on or to the Property or any portion of the Prn&eny. Without limiting the generality of the
foregoing, Grantor will not temove, or Eranr to any other pany e right t0 remove, any timber, minerals
{including oil and gas), scil, gravel or rock products without tha prior written consent of er.

Remaval of improvements. Grantor shall agt demolish or remove any Improvements from the Real Property
without the prior wiitten cansent of Lender. As a condition 1o the rem%valpé! any Improvemanis, Lender "‘ﬁr‘i
require Granter to make arangements salistactory to Lender to replace such improvements w
improvements of at least equal value.

Lender’s Right to Enler. Lender and its agents and represematives ma%enter upon the Real Pro'p%v}_y at all

7 mes 10 attend to Lender's Inlerests and o ins the Pr for purposes of Grantor's
compliance with the terms and canditions of this Mortgage. pect opety pumas

lance with Governmantal rements. Grantor shall promptly comply with all faws, ordingn d
MM now of hereafter in ef?ﬁ." of all governmental amno'r)ittes%gplicab!g to tha use or occupanccg.e’oiataa

a}
mg
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Pr Grantar may contest in good faith any such law, ordinance, or fegulaiion and withhold compliance
du ng any proceeding, including propriate ap als, so long ag Grantor has'n ed Lender in writing prior to
so and s0 long as, in Lender's sole opinion, Lenders interests in the Prope @ not jeopardizeq.
y require Grantor to pest adequate security or a surety bond, reasonably safisfactory 10 Lender to

protect Lender’s interest.

gﬂy o Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
er acts, in addition to thbse acta set forth above in this secuon. which from the character and use of the
Property ara reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Propesty or any right, title or interest therein; whether legal, beneficia) or equitable; whether voluntary or
involuntasy, whether by outright sale, deed, instaliment sale contract, land contract, contract for decd, leasehald
interest with a te:c v reater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in o to any land trust holding titls to the Real Property, or by any other method of conveyance
of Real Property intevess - If any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ¢w:/srship of more than twenty-five percent (25%) of the voting stock, pastnerghip interests
or limited fiability company !nir.asts, as the case may be. of Grantar. Howaver, this opticn shall not be exercised
by Lender if such exercise is prohibited by federat law or by illinois faw.

E!Ams AND LIENS. The following rrovisions relating to the taxes and liens on the Property are a pan of this

Payment. Grantor shall pay when due and in all events prior to de!mquenm all taxes, yroll taxes special

taxes %shseeswte. iﬂee ad sawer service charges levied or on accoum ﬁropeny.

and sh pay when due all claimsg fo. v.ack done on or far services tendered or malerial fumlshed {0 the

Property. ramnr ghall maintain tha Pruours: free of all liena having priomy ouer or equal to the interest of

l.endex 3 Martgage, except for fha Por, of taxes and assessments not due, except for the Existing
ness le!en to below, and excep? ag vinemwise provided in the following paragraph.

gml Yo Contesl. Granior may withhold ?aymem of uny tax, assessmen or claim in connection with a
smne over the ohligation to pay, so Landar's intefrest in the Property s not lgeopardized if a lle
or is tiled as a result of nunnaymem. rantor ghalt within fiteen (15) days after ien e:lses or, if
ﬁen is filed, within ﬁfteen (15) days aﬂer Grartor has no'ice of the filing, secure the discharge of the iien, or il

uested by Le n der, de with Lender cash or a e.ncient corporate surety bond or other gecu|
a% v Lender in anmsnamoum sufficient to discharge tr.e wsn luspgnY costseatnyd altorneys’ fees ar othlg %
i
]

thalcou}d accrug as a resutl ofafo:ecloswe or sa'e vnder the lien. In con tor shall
defa%s itsell ang Lenuet d shall salisty any adverse | uga.nent kafore enforcemaé‘s% a '%"st gran ?Jpsena;r'
Gramw‘ r?c’s’sa.“ name er as an eddmonal obligee under awy uvrety bond furnished in the contest
Evldenee of Paymen). Grantm ehall upon demand furnish to Lender mv’aﬂorv evidence of payment of the
Qor assessments an opriate mental oldic’al to deliver to Lender at any time
a8 amﬂen statement of tha taxes and assessments agalnst ﬂ\e Propenty.

Notice of Construction. Grantor shall n lgrfy Lender at least filteen (15) days dv.fore any work is commenced,
any services are fumished, or any materials are supplied to the P:openy. if any me.nan c 'S uen. materialmen’s
tien, ar other lien could be assérted on account of the wark, services, or matesials snd the cost exceeds
$10.000.00. Grantor will upon request of Lender furnish to Lender advance assurancsis matamaw to tender
that Grantor can and will pay the cost of such improvements.

PROFEHTV DAMAGE INSURANCE. The following provisions relating to insuring the Propeiiy w2 a part of this

llalnl.-.nanu of nsurance. Grantor shall procure and maintain policies of fire insurance with standard
exended coverage endorsements on a replacement basis for the full insurable value covering all
l ovements on the Real Property in an amount sufficient to avoid a.%plicaﬂon of any coinswance clause, and
a standard mostgages clause in favor of Lender. Policies shall itten br such insurance companies

and ln such form as may be reasonably acceptable to Lender. Grantor } defiver to Lender certificates of
erage from insufer contalnlnlt? a sﬁpu aﬂon that covetage will not be cancei ar diminished without a
minimum of ten (10) days’ prior wri nder and not containin isclaimer af the insuter's
llabmty for fa}g:re to,ﬂe guch noti h insurance policy also shall lncl an endorsemem d:rovld ng that

tor ar any

NOr O erw-llnulbaln;fal omission or d
othef 1 persun. Should tho Real Piopery & any time b become ey dea gl 5160 by the Director of
the erae wﬁv Management Agenc aa a special flood hazard S:ea. antor a ees fo obtaln and
nsurance ar tho fu unpald incipa' balansa of tha lean, up to
mns se: undes the Nationgl Insuran , 07 ay otherwise required by l.ender. and Tom taln
such insurance for tha term of the loan.

ication of Proceeds. Grantor shall aégeJm noti Lender of any loss or damage to the Property if the
co%[m repais gr replacement ex Lender may make proot of loss it Grantor fails to

do 50 wi ays of the casualty Whethfr or rwt Lender’s secumr g impaired, Lender may, at its
elaction, apply the pr 3 to the reduction of the Indebtedness, payment of any lien affecting the Property,
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or the restasation and repair of the Property. It Lender elects to apply the proceeds to restoration and repalr,
Grantar hall repair of feplace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shal!, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
teasnndalgll’ew repalr or rastoration if Grantor is nol in default hereunder. 0.?ny procueggs which have not

within 160 darg after their receipt and which Lender has not commitied 1o the fepair or
restaration of the Property @ used firgt to pa'y any amhgﬁmt owing to Lender under thisafdorgpage. en to
mﬂeg{ accrued interesth and the remainder, if any, be ipal balance of th

lied to the princ of the
mkmemnatss‘.l . it Lender % indebtednesg. surﬂm ::»rc.u:eedcse ghall be

Unexpired (nsurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by tm:? Mortgage at an trusteaqa sale or other sale helg under the
provisions of this Mortaage, or at any fareclosure sala of such Property.

Mlm with Exlsllng Indebiadness, During the period in which any Existing Indebledness described
iow is in eflect, corgﬁm e with the insurante provisions contained in the instrument evidencing such
Existing indebtedness congtitute compliance with the insurance provisions under this Mortgage, to the
extent complizac with the terms of this Mortgage would constitute a uleanon of insurance requirement. i
any proceeds hum the insuramig become payable on loss, the provisions in this Mongage for division of
l)‘{dm:eeﬂmt etﬂ'l éhsali arply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY L2328, I Grantor fails to comply with any provision of this Mortgage, including any
oblination B maintain Exisi.ny 'adebledness in good standing as required below, of if an on or proceeding is
that would mateial’y affect Lender's inferests in the Prg?eny Lender on Grantor's behall may, but

¢hall rot be required to, take &ty Action that Lender deems approprigie. Any amount that Lender expends in so
doing will bear interest at the raie provided for in the Credit Agréement from the data incurred or pald by Lender to
the o} regaayment otf’y Grantor. [d) svch expenses, at Lender’s option, will ag? be I&ayab!e on demand, {b) be
added to ﬂlde anca of the credit fine and be appartioned among and be payable with any instaliment &ayme ;
to becoma due during either (i) the term o7 any applicable insurance policy or (il) the remaining term of the Credn
Agreement, o nf) be treated es a ballonn payment which will be due and payable at the Credil Agreement's
- this Martgaga aiso will secure payment of these amounis. The rights provided for in this l'aliaanag'la::m!'o

shail bé in addition to any other rights of any re‘ncdias to which Lender may be %ntmed on account of the deiault,
m acug'nn 3 nghea’d shall not be constnic 7.a curing the defauit 8o as to bar Lender from any remedy that

58 W .

HARRANW; DEFENSE OF TITLE. The following prov slons relating to ownership of the Propenty ase a past of this

e

crmpem s st

|
olds any proceads after payment in full olatﬁ

T

THe. Grantor that: (a) Grantor holds gooa unr! marketable title of record to the Pro in fee

simpie, free and clear o? all liens and encumbrances othe: 7.2 those set forth in the Real pmpey”ﬁe“%’cn on

e O s e MoRtase. < "oy Granier hea o fon
A s Lt Y T

RO, pOwEr. 8N Gutnariy t6 executs and delver this IAORGAZE 10 Lengar,

Defensa of Title. Subject to tha exception in the paragraph abova, Grantor warrants and will forever defen
the title to the Propel J against th Ia%ul claimspoat'aﬂ%%:sona w ™ha avent any action or ploceedi?'l‘% lg
commenced that ons Granter's title or the interest of Lender uncier this Morigage, Grantor ghall de gg
the aclion at Granior's expense. Grantor may be the nominal in gucr proceed?ng. but Lender ghal)
ed ggarﬂclpam in the proceeding and 1o be represented (n the proceairng by counsel of Lender’s own
e, and Grantor will deliver, of cause to be delivered, to Lender such instritaents as Lender may request
om tima to time to permit such participation.

Compliance With Lews. Grantor warrants that the Property and Grantor's use ol the. Property complies with
all exsting applicabla laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming exisling Indebtecocts (the “Bwsting
Indebtedness™) are a parn of this Mortgage.

Exiating Lien. The lien of this Mortgage securing the Indebtedness may be secondary and iferior to the lien
secugrgizg nt of an existing cbligation to Mid America FSB described as: Mortgaga Loan Dated er
5 1 o existing obl:g'aﬂon has a current pringipal balance of approximately $113,000.00 and is in the
original principal ampunl of $122,000.00. Grantor expressly covenants and agrees to pay, or see to the
gagnem of, the Existing Indebledness ang to prevent any default on such indebiedness, any default ynder the

megts evidencing such (ndebtedness, or any default under any securty documents for such

inal pri
X
indebtedness.
No Madification. Gtanmman not enter into any agreement with the holder of any mon?age. deed of trust, or
other security agreement which has priority aver this Mortgage l:r which that agreement (s modified, amended
extended, o7 renewed without the prios written consent of Lender. Grantor shall neither request nor accept
any future advancas under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions refating to condemnation of the Property are a part of this Mortgage.

wmn of Net Proceeds. if ell o7 any pan of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
on of the net proceeds of the award be applied to the indebtedness or the repalr or restoration of the

ty. The net proceeds of the award shall mean the award afier payment of all reasanable costs,
expenses, and attomeys’ fees incurred by Lender in connection with the condemnation.

Proceedings. (f any proceeding in condemnation is filed, Grantar shall promptly actify Lender in writing, and

gp2ZCZLLS
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Grantor shall pro tl take such ste as ma be necessaly to defend the action and obtain the award.
Grantor may g the v lr?sucn prgceedlng but Lender shall be entitled to participate in the
ptooeeding and to be represe n th roceeaing by counsgel of its own cholce, and Grantor will deliver or
cause to be delivered to Lender such in uments as may be requested by it from tima to time to permit such

P

cipalion.
IMPOSITION OF TAXES, FEES AND CHARGES BY GDVERNMEHW. AUTHORITIES. The following provigions
relating to govemmemalsh:a, fees and charges are a part of this Mortgage: af
Curremt Taxes, Fees and Clmg a{mn [{ ues: Lender, Grantor shall execute such documents in
wm 10 this Mon e and take wh 8ver o on IS requested by Lender and continue
er's lien on lrenmhmse Lender for al laxes. asdescnh e!ow. ether

es irlcuned in tecordlng, parfectlng or continuing on alf

taxea. lees. documentazy stamps, ang other charges for recordmg or regis:erlg% thls o gaga

Yaxes. The lollowln shall constitule taxes 1o which this section applies: a if] upon this type of

Mo%ga&e of upon of narl 0! the | ?ebtedness secured by 5,'%3 Mort @ (%‘ F mm p&x onsGrtmto

which Grantor is Izec* ct from payments onthein tedness secured by this of

Mnngage' (c) 2 tax on mls ILpg of angaga chatge le against the Lender or the holder of the Credit

‘ﬁ?l any . () a specific tax on all of any pottion of the indebtedness or on payments of principal and
erest mado by Genicr.

uemt Taxes. Jf tax to which ﬂﬁs section applles is enacted s uent to the Ea of this

M , this event ma ave the same elfect as an Event of Default (as defined below), and Lender may
exercise any or all m \iz wviilable remedies for an Event of Default as providad below unless Grantor either
‘J pays the tax before o beomes delinquent, or (b) cantests the tax as B above in the Taxes and
ens sectlm and deposits wir's .ender cash of a sufficient comporate surety bond or other security aatisfactory

SE AGBEEIEN‘I‘ FINANCING, STATEMENTS. The followinp provisions relating 1o this Morigage as a
security afreement are a part of this Marage.
nt. This lnstrument ¢'aall sonstttute a secur agreement to the extent any of the Propeny
B'%‘ﬁgr‘ o it R roarh A hanal of tho rights of a secured party and
Un!armt:ommercialc aasarn ndedaontimawtlme va i of the rights of @ secy

tnlerest. Upon request by Lender, Gravitor shall execute financing slatements and take whatever
er anuon is lequesled by Lenﬂ’e'r to perfect and continue Lender's segmty interest in the Hents and
ersona) Pro n addadion to recording this Mor'gna in the real propenty records, Lender may, at any
me and wnimut er autharization ft rantar, {.la executed counterparts, copies or reproductions of this
ortgage as a nancinq”smemem ranmr ghall reimors 3 Lender for all expenses incureed in pestecting or
continuing this security interest. Upon default, Grantor sha’ assemble the Personal Pro ln a manner and
aa plar.e reasonahly convenlem to Grantor and Lender ai® o*2ke it available to Lender within three (3) days
after receipt of writted demand from Lender.
COaing tho SeGuty THETES: Grariod by DB MooAae i b Goteiose) (oabh oo ,é'..m,e'a"é%‘."émum‘?m
“ -
cﬂl Code), are as stated on thm first page of this Mortgage.

FURTHER ASSURANCES; A NEY-{N-FACT. The following provisions -slating to further assurances and

atorney-in-tact are a past of this !ﬂongage 9F R
Further Assurances. At any time, and from tima to time, upan request of Len; lor will make, execute
and deliver, or will cayse tg be made, executed of delwergg. toeql.ender or to“f.erfe 8 designee, and when
requested by l.ender. cause 1o be filed, recmded. refiled, or rerecorded, as the &+38 may he, &t such times

sczezeLG

and in such offices and places as Lender malv pmpriate, any and all such mri me, deeda ol trust.
secunty deeds. sacurity %gxeements financing statements. continuation statements, insfruments of further
assurance, cenificates, documents as may, in the sole opinion of Lender, be ne.e or des!rab e
in order to eﬂectuate, cumplete. perfect. continue, or preserve (a) the obligations of Grantyr ¢ the r
M%'neﬁéi'fé"an e p,""‘*ﬂiope B aled moguments.and ) lne "““’é“m‘}.?.?““ﬁ%&‘:ﬁ%’ﬁ.?‘“? iwor or
] Y ¥ i
Lender in writing, Grantar shall relmﬁ:rse Lender for all costa u:l’ y

in conne%nh the matters referred to in this paragraph.

Aﬂnmey-ln-uct. it Grantor fa:lsto do any of tha thi eiened to ln the preceding paragraph, Lender may
do so for and name Grantor aynd &t Gran or{s tmw::mﬁgmoses.gr rantor nereby
‘ﬁ'!'sg“ u':}mem:mm and d &B Gramar’s aﬁ:;n :1%-‘ nE;a ?lteéoessary' or desirable, in Lender ) sg -] 3,,,‘*&:}’3,’,‘“5,
amginp‘.tsh the l'naners reterred to m tha pgrgceding %aragrap ' '

nﬂlﬂgﬁ. it Grantor all the indebiedness when due, terminates the credit tina account, and
otheml w?an mwunfnsed upon this M ongage Lender shall execute and
de!iver to or 8 surtable on of this Montgage and suitable statemen temdnauon of any fi f' nanc nq
gu file evwenclng Lender's secumy interest in the Rents and the Personal Property. Grantor will pa
cablo law, any seasonable temiination fee as determined by Lender from time o tlme. i,
Pa an! is made by Grantor, whether voluntarily ar otherwise, or guamntor or by any third party, on
indebleness ere er Len er is forced to remil the amount of that paymeni (a) (Grantors tusios in
mcv nr to any similar person under any federa) or state bankrupicy faw of law for me reliet of deblors, (b)
by reason gt gment, decree or order un or administrative body havin aP furisdiction over Lender or
any of Lender's ptopeny of (c) by reason of any se ement or compromise of any claim made by Lender with any
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clalmam (mclg,dtnﬂ?s without limrta.uon G m‘) the indebtedness shall be considered gnpald for the pu of
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t Morigags and ge ghall cantinue (9 be effective or shall be reinstated, as the case
nmwnhst&ndmg any canceliaﬂon of this Morlgage or of any nole or other instrument or agreement
emgen cing tha ndebtedness and the Property will continise to secure the amount tepald or recovered to the same
extent aa i th l{ﬁv es had been originally received by Lender, and Grantor ghall be bound by any
judgment, dectee, order settlement or compromise relating to the Indebtedness o7 tothls Morigage.

DEFAULY. Each of the followmg. at the option of l.ender. shall consutute an event of default ("Event of Default")

under this Mortgage: (a) ran;m comnutsr aud 0 rlal misrepresentation at any time in connection

with the credil Iine account. Thig can include, for Ie. 80 stalement about Grantor's income, assets

llamhﬂ%?r any other aspects of Grantar’s financiat cond on. (b) Grantor does not meet the re e&)a ent terms of

ine account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or

Lender's rights in the collaleral. This can mclude. for exampre. failure to maintain required insurance, waste or

ve use of the dwelling, failure to p all persons liable on the account, transfer of titla or

sa!a the dwelling, creation of a lien on the cwel in% wuhout Lender's permission, foreclosure by the holder of
anothar lien, or the use of funds or the dwelling for prohibited purposes.

E AND REVENES ON DEFAULT. Upon the occurrence of any Event of Default and at an &ﬁme thereaftar,
81, & its oplion, may eéaxerctsa any one or more of the following rights and remedies, in addition to any other
rights or remedxes provided by law:
Acceleraie Indeblsircds. Lender shall have the right at its option without notice to Grantor to deciare the
%%g ésdgb‘t’ggness L‘r;'llate!y due and payable, ln%‘l’udmg anﬂnepaymem penalty which Grantor would be

UCC Remedies. With respzc? to all or any part of the Personal Property, Lender shall have all the rights and
emedneaol asecuredp 1:zaer the Uni ogn Commercial Code. perty. ‘o

uls. Lender shall have 1a< right, without notice to Gfantat to take possession of the Pro and

lecl the Rents, includln amour8 past o past due and unpaid apply the net proceeds, over agdenzbova

enderacosts againgt the indebtednecs.  In turtherance of thls fi t l.ender #requlre any tenan or other

make paymems of tent or use fees directly to me Rents are collected by

then In'evocam{h desigrates Lender as Granio's altoma fact (0 endorse instruments
teueived in payment thereo! in the nama 1 virantor and to negouate the anu collect the proceeds.

"hYmertta y fenants or other users to Lende: /7« rasponse 10 Lender's demand the ob!lgatlons for

the payments are made, whether or no; an" oroper grounds for the demand exs!ed Lender may

exercise #9 rights under this subparagraph either ir. peison, by agent, or through a receiver.

Mortgagee in Poasesaion, Lender shall haue the tight 12 be B laced as mongagee in passession or to have a

tecemerappu inted to take possession of al o:arwnano tha .wnht apowertoprotemand reserve

tho Properny ate me Pro p:ecedm loreclosn. 7w n sa!e. anu 10 collect

and apply dxa proceeds, over Bboue the cost of (1o r'wvershlg & nst %o o mdeb,;ed;tm The

mott opussesslon or receiver ma serue without beid o permitted by law. l.ende gm to the
ent of a receiver shall exist whether or not the sgparent value of the Propery s the

:ecen vgmess by a substantial amaunt. Emptoymem by Lender &ha's nct disquality a person from semlng asa

mld Foreclosure. Lender may obtain @ judicial decree foreclosing Crantor's interest in all or any part of

Judgment. it permitted b licable faw, Lender may obtail a ent for any defici
remalnlng in the Indebtednepsg' dueto I.gn e? after application of all a}"nuums rac'nvegnf‘rom the exgrclse o?"
rights provided in this section

dies. Lender shall have all other rghts and remedies pro in thiz ¢ artgage or the Credi
%"Wrmxa%?amawmé’qw?’y“"”"" and remedies provided in thic ¢’argage or the it

rly. To the extent permitted by applicable law, Grantor herebyswajves anv and all right to

h;lv the pro mamhalled In exercislng s nghts and remedies, Lender shal! be free to (c! all o7 any pan

th peny together of separately. in one salé or by separate sales. Lender shali bie entitied 1o bid at any
mallmanypomonu! e Propesty.

3! Sale. I.endet ghall gwe Grantor reasonable notlce of the uma and place of any public sale ot tha
Personal Property or of the tima after which anr private sale or other intended dis on of th
Propeng J's to be made Reasonable notice shall mean notice given at least ten (10) days betore the tima ot

Waiver; Election ot nemenlea. A walver by an of a breach of a provision ul this Morigage shall not
cmstmna a waiver of of ore;udxce e y gxts %‘tthyerwise to demand gtm:t comP uc?"w wnthgth%l pmvislon

M d pm 0" on to maag expmdn&:e:t;oor ﬁueeaac? on to rlorm a.n onllgallnn otué?uamg umyer thls
Mongage aﬂer fajlum ot Gramnr 1o pertorm shall not affect I.enmarge 9 right to declare a default and exercise ils

lﬂumva’ Elﬁ ll Lender inslitutes any suit or action to eniorce any of the terms of this
Mongasl'e'h’l.ender entitled to recover such sum as the court may ad ge reasonabla as attomeys’
fees and on any appeal Whether or not any coun acmm Is invo!ved reasonable expenses incurred
by Latde: that in l.eudera oplnlon ae n eg me for the’ protecuon of tts terest or the
arcement of its ¢ becoma a past of the ndebt yable on demand and ghall bear lnter
tha date of drture umnl em tha rate provided for ln the cwdst Agreement. Expenses cover
by this paragrap lude, without on, however subject to any limits under applicable law, Lender's

|
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' fees and Lender’s { expenses whether or not there is a lawsult, including attomeys’ feas for
lla:'ll(mws proceedm mcfudlegsl ?ffapr?s to modily or vacate any automatic stay or inj u?t ction), yaPea.ls and
serv!ces. tha cost ol search!ng :ecords obtamin eports

(m et? torectosura r n 1 sal fees,

usurance. o the

8), 8su 0!8
by applicable law ﬁranmr also wﬁf’ﬁay any counP costs, in & addttmn to al‘ other sums ptovlded by

llomss Y0 GRANTOR AND OTHER PARTIES. Any rumce under this Mongag inctudlng without llmltation an
nolice of defanlt and any nutice of salo to Grantor, shall be in writing, ma sent by telefacsimilie, and

e when ”Ef" delivered, or when denosned wnh a nallona’fly tecg?slszed ovemigt courier. or lr
mailed shall te deem eflective when de pasited in the United rtified or tegister
postage?f directed to the addresses own nearmebe%nmng onms Mo . Any party
address Tor notices under this M giving formal wrilten notice 1o the other eﬂ.specw th the
B D e e o

origage. For noﬁce purposes, Gmrﬂag ar agrees 10 keep Lelliﬁer informed at all times of Grantor's cusrent a%

MRSCELLANEGUS FROVISIONS. Tha following miscellaneous provigions are a pan of this Mortgage:

Amendmands, Y2 Mon , iopether with any Related Documents, constitutes the entire understanding and
eement ol the paities aaag?o the matters sep fonh in this Mortgage. No alieration of or amendment tg Ia

3
%%aga &"3’;@ ﬁlnﬂ\{%ess mgiven in writing angd signed by the party or pasties sought to be charg
Applicable Law. This M ge has been delivered to Lender and accepled by Lender in the Siats of
Hlinola, Thbllougagochu e governed by end construed In accordance with the Isws of the Stats of
Hlinals.

Headings. Caplion heaoinos in this Morigaga are for convenlence purposes only and are not to be
wo inlerpret or def?ge the pro\;iéno';l.v i this Mo, 3 8. ’

There sghall be no merger of the intarest or estate created by this Mongage with any other interest or
mn }he Properlv at any time held by ~r for the benefit of Lender in anf;Iél t?apacﬂy. wyuhout the wriften

P fi i i \
lhmple utlea%. All oh eg%t'n‘mmf Gtanttg ,';',{fe’ this Mortgage shall be E nt and several, and all references

esporabio 1o &l b aztions in this Mooaga 01 (™3 meana that the persans signing below is

gg i1 @ court of competert jurisdiction fidw any provision of this Mortgage to be invalid or

unenforceable s to any oggsan or cucums!ance guck fi r¥ing shau not render thgta%tomslon invalid or 8
uneniosceable as to an cumatances. ~ ‘/ thasible, any such offendi ogrovl on ghall ba g

(-7}

‘. < ane . . s wy g -
A AT el I i ol " .

d fo be modlfed to be wnhln the umrts ot enforceability 2 validity; however. it the provigion
canno& vghgn Mﬁ%&&%’“ be stricken and all other provlslore of this Mortgage in all othar tespecls shall

Succe and Assi Subject to the limitations stated in this Martpzge on transfer of Granto: (] lnter
this Mongage shall beggﬂidmg t%?n and inure to the benefit of the pa,g’fg thelr‘I successors and l
ownerghip of tha operty becames vested in a peraon other than Grantu, .,Mer without notice to antor
mav deal with ran oI'8 8UCCESSOr8 with relerence to this Mortgage an Indebledness by w:
'ndebtednes :r extension withou releasing Grantor from the obligations of thiy Mﬂ'!gaga ot ligbility under the

Time 15 of the Essence. Tima is of the essence in the performance of this Mongage

Walver of Homeslaad Exe n.  Grantor hereby releases and waives alb righis 2”2 benelits of the
homestead exemption laws of the State of lllinolsasmvan Indebledness secured by tﬂ)n ; Warjage.

Walvers and Consents, Lender shall not be deemed to have walved anlﬂgms under this Atnpsage (or under
the Related Ducuments? unless such waiver is in writing and si ender No delay or m.,;sslon on the
pan of Leader in exercisl &an figh shall rate as a walver oi su ght Or any other ri A waiver by
any pany oi a m\nsmn ot o &2?9 not constitute a walver of or Erejudsce the (-3 rlght otherwise
to deman compliance with ovision or any other provision. g]:or ajver by Lender, nor an

%rsg a! dwm between Lender and Grantor, shall con @ a waiver of any of Lender's ri ts or any o
T e ol 25 10, any, fulure transack °%§%u‘$‘“e"£‘£ﬁ'§§““2§.%§°’”§é e o ongage,
lnstances"%ere such consent (‘é required. v ce ca continuing consent to subsequen
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X ngtﬂt ‘;ﬂ;%gfl

SusanS.veyie:. ~ ()

———

INDIVIDUAL ACKNOWLEDGMENT,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,‘;
* §‘ “OFFICIALSEAL" |

N ' Dorothy M Potocki
STATE OF - ) Notary Public, Siate of Hlinois
! My Cominission Exp- 07/31/2000
:”j\‘ Jes e CLCLECCeLeLatieletetetdeeieiite

couny oF S X

On this day before me, the undersigned Notary Purie, personally appeared Robent 7. Taylor and Susan S.
Teylor, to me known to bo the Individuals described it and who executed the Morntgaae, and acknowledged that

they eigned the Martgage as their free and voluw;! £nd ceed, for the uses and purposes therein mentioned.
Given under my hand and officia) seal this dayo? . "‘f\\a—-.:,r_ , 19 %7,

By %M_ mmnaw%jj cersY
Nolary Public in and tobthe State of L2l nsvn
My commiasion expires 7/;»/1:. 5

e —_— " ——
e ———— et ———

LASER PRD, Reg. U.S. Pat. & TM. Off., Ver. 3.22b (c) 1897 GFI ProServices, Inc. Al rights ressnvad.
{L-GO3 TAVLORAN L2.0OVE]

|




UNOFFICIAL COPY




