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THIS MORTGAGE ("Security Instumem*) isgivenon  A02i1 28, 1997 7Kae Montgagor is
MARC E CRENSHAW, AN 1ED MAN

{*Borrower™). This Security Instrument is given to

COUNTRYWIDE HOME LOANS, INC. .
which is orpanizad and existing under the laws of  NEW YORK . and whose address is
155 NORTH LAKE AVENUE. PASADENA. CA 91109

("Lender®). Borrower owes Lender the principal sum of

NINETY THREE THOUSAND HY EIGHTY ONE and 00/100

Dollas (US. S 93,381.00 ). This debt is evidenced by Borrower's note dated the s2:ar dale as this
Security Instrumen (“Note®), which provides for monthly payments, with the full debe, if not paid earv’r, due and
payable on May 1, 2027 . This Seturity Iastrument secures to Lender: (3) the sepayment of &> debt
evidznced by the Note, with intepest, and ali tenewals, extensions and modifications of the Note: (b) the payment of all
other sums, with interest, advanced under paregraph 7 (o protect the security of this Security Instrument; and (c) the
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CASE #: 111318680818 LOAN #: 8176327
performance of Bosrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrowear does hereby monigage, grant and convey to the Lendar the following described propenty located in

COOK County, linais:

LOT 28 IN BLOCK 7 IN CALUMET PARK SECOND ADDITION, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST QUARTER OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 28, 1925 AS DOCUMENT 8987931, IN COOK COUNTY, ILLINOIS.

PIN # 29-02-320-018

Parcel ID#:29 02 320 018
wiich has the address of 14408 5. ELLIS AVENUE .DOLTON

Smreer, City)
Dinpis  60414- (*Property Address®);
{25 Code)

TOGETHER WITH all the improvements ‘now.-or hereafter erected on the property, and all easements,
sppurtenances and fixtures now or hereafier a part of (0 property. Al replacements and additions shatl also be covered
by this Security Instrument. All of the foregoing is referred *o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully eiz.d of the estate hereby conveyed and kas the right to
mottgage, grant and convey the Property and that the Property it viencumbered, excepl for encumbrapces of record.
Borrower warrants and will defend generally the title to the Propeicy up-inst all claims and demands, subjsct to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nati(nal us~ and non-uniform covenants with
limited variativos by jurisdiction to constitute a uniform security instrument coveting r2al property.

Borrowzr and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Prineipal, Interest and Late Charge. Borrower shall pay when dus the p:incip al of, and imarest
on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Pavmeni of Taxes, fusarance and Other Charges. Borrower shall include in each o'y payment,
together with the principal and interest as set forth in the Note and any fae charges, a sum for (a) tares 22 special
assessments fevied or o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢)
gremiums for insurance required undet paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Develo ("Secretary®), or in any year in which such premium
would have been required if Lender still held the Security , cach monthly payment shall also include either: (i)
a summ for the anmyal mostgage insurance premium to be paid by Lender to the Secretary, o (if) a monthly charge instead
of a morigage insurance premium if this Security Instrument is held by the Secretary, in a reasonsble amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are calizd "Escrow liems* and
the sucs paid to Lendzr are called "Escrow Funds.®

Lender may, at any time, ceflect and hold amomits for Escrow liems in an aggregate amount nol to excesd the
maximiym amouny that may be tequited for Borrower’s escrow accouns under the Real Esiate Seitlement Procedures Act
of 1973, 12 U.S.C. Section 260} ¢f s24. and implementing rignlations, 24 CFR Part 3500, as they may be amended
from thme to time {"RESPA"), except that the cushion of resetve permitted by RESPA for unanticipated disbursements
or dishursements before the Borrower's payments are available in the account may not be based on amounts due for the
MOTigAgE (RSUrante premmm.

QGIID.) o CHL (1096) P 2008 was MEQ,

$p2ZEZCLE




UNOFFICIAL COPY




] ¥ .
A L T

P

UNOFFICIAL COPY

CASE #: 111318680818 LOAN #: 8176327

If the amounts beld by Lender for Escrow Items exceed the amounts permitted to be betd by RESPA, Lender sholl
sccount to Bortower for the excess funds as required by RESPA. If the amounts of fitnds held by Lender at any time
are not sufficient 1o pay the Escrow lizms when due, Lender may notify the Borrower and require Borrower to make up
the shortags as permitied by RESPA.

The Escrow Funds are pledged as additional sacurity for all sums secured by this Security Instrument. If Borrower
tenders to Lender the ful) payment of all such sums, Bortower's account shall be credited with the balance remainiag for
all installment items (a), (b), and (c) and any morgage insurance premium instaliment that Lender has not becoing
obligated to pay to the Sectetary, and Lender shail prompily refund any excess funds to Boyrower. Immedialely ptior to
a foreclosure sale of the Property or its acquisition by Lender, Bortower’s account shall be credited with any balance
remaining for al) installments for items (a), (b), and (c).

3. Applatos of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsy, to the (aprigage insurance premium to be paid by Lender to the Secreary or to the monthly charge by the
Sectetary instead of th2 monthly mortgage insurance premium;

Second, to any &vwrs special assessments, feasthold payments or ground renus, and fire, flood and other hazard
igsurance premiums, as reguirid:

Third. t interest due unr e Note;

Founh, to amortization o e pringipal of the Note; and

Eifih, to tate charges due under &ir Mute,

4, Fire, Flood and Other Hazard fosusence. Borrower shall insure all improvements on the Property, whether
pow in existence or subsequently erected, sezinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shal( b, maintained in the amounts and for the periods that Lender requires.
Borrowzr shall also insure all ituprovements on tle Frogerty, whether now in existence or subsequently erected, agaist
loss by floods to the extent required by the Secretary. /ill insurance shall be carried with campanics approved by Lender,
The insurance policies and any renewals shatl be held by (Lencer and shall include loss payable clauses in favor of, and
ina form acceptable to, Eendes,

In the event of foss, Borrower shall give Lender immediatr priice by mail. Lender may make proof of loss if not
pade promptly by Borsowes, Each insurance company concerned 1= agr2by authorized and directzd to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointiy. All or any part of the insurance proceeds may
be applied by Lender, ar its option, either (a) to the reduction of the indebr=dness under the Note and chis Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, an/ then (o prepayment of priacipal, or
(t) to the restoratinn or repair of the damaged Property. Any application of the pie.ecds to the principal shall not extend
of postpone the due date of the monthly payments which are referred to in paragraph 2 or change the amount of such
payments. Any excess insurance proceeds over an amo required to pay all outstaniin.g {adebtedness under the Note
and this Security Instrument shali be paid o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Prope sty \1a) extinguishes the
ndebtedness, all right, title and intetest of Borrower in and to insurance policies in force shall pass-tv %i:e nurchaser,

§. Occupancy, Preservation, Maintenance and Pretection of the Property; Borrower’s Loza Application;
Leasehols, Borrower shall occupy, establish, and use the Propesty as Borrower's principal residence viithin sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
contimie fo occupy the Propesty as Barrower's principal residence for at least one year afier the date of occupargy,
unf2ss Lender determines that requirement will cause undue hardship for Barsower, or unless exteruating circunistances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating citcumstances, Borrower
shall oot commit waste or destroy, damage of substantinlly change the Property of allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vecant or abandoned of the loan is
in default. lender may take reasomable action to protect and preserve such vacant or abandoned Propeny.
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CASE #: 101318680818 LOAN #: 8176327

Borrower shall also be in default if Borrower, during the loan application process, gave materially false of inaccurate
information of statements to Lerder (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not lmited to, representations concerning Borrower's occupancy of the
Property a8 a principal residence. If this Security Instrutnent is on a feasehold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee title to the Propetiy, the leasehold and fee ritle shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequentia), in connection with
sy condetrmation of other taking of eny part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amonnt of the indebtedness that remains unpaid under the
Note and this Serurity lnstroment. Lender shall apply such proceeds to the teduction of the indebtedness undzr the Note
and this Secusty tostrument, first to sny delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of priscizal. Any application of the proceeds to the principal shall nor extend or postpone the due date of the
monthly payments, <ii.5 are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required ¢ pay all outstanding indebledness under the Note and this Security Instrumuens shall be paid to
the entity lepally entitled trsio.

7. Charges to Barrower snd Protection of Lender’s Rights in the Property. Borrower shill pay all
govermmental or municipal charges, fines and impositions thas are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity wwhich is owed the paymett. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender's reges' Barrower shall prompily furnish to Lender receipls evidencing these

If Borrower fails to make these payments 7 i paynienis required by paragraph 2, or fails to perform any other
covenants and agresments contained in this Secwizy instrument, of there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a preceedisy in bankruptcy, for condemnation o to enforce laws or
regulations), then Lender may do and pay whatever is necessarv to protect the valus of the Property and Lender's rights
in the Propeny, including payment of taxes, hazard insurance i’ other items mentioned in paragraph 2.

Aoy amounts disbursed by Lender under this paragraph ‘bz become an additional debt of Borrower ang be
secur=d by this Security Instrument. These amounts shall bear inteces, £:om the date of disbursement, at the Note rate,
and at the option of Lendzr, shall be immediately due and payable.

Borrower ahal promptly discharge any lien which has priority over this security Instrument unless Borrowes: (a)
agrees in writing to the payment of (he obligation secured by the lien in 2 manner acceptable to Lender; (b) contasts in
good faith the lien by, or defends against enforcemen:t of the lien in, fegal procesiivgs which in the Lender's opinion
operate to prever the enforcement of the lien; or (c) secures from the holder of the Fon gn agreement satisfactory to
Lender subordinating the lien to this Security lostrument, If Lender determines that any part of the Propenty is subject to
a lien which may attain priotity over this Security Instrrmens, Lender may give Borrower = potic» identifying the fien,
Borrower shall satisfy the lisn or take one of more of the actiors set forth above within 10 days ¢ the giving of notice.

8. Fees, Lender may collect fees and charges muthotized by the Secretary.

9. Grounds for Accrferation of Debt.

(0) Defanll, Lender may, except as limited by regulations issusd by the Secretary, in the casr o payment
defaults, require immediate payment i full of all sums secured by this Security Instrament if:
(i) Borrower defalts by failing to pay in full any monthly payment sequired by this Security Instrumens
prior o or on the due date of the next monthly payment, or
(i) Borrowes defaults by failing, for a period of thinty days, to perform any other obligations contained in
this Security Instrument.
{b) Sale Without Credit Approval, Lender shal!, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Instittions Act of 1982, 12 U.S.C.1701j-3(d)) and with the prior approval of
the Secretary, require immnediate payment in full of all sums secured by this Security Instrument if:
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CASE #: 111318680818 LOAN #: 8176327
(i) All or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or
otherwise transferred (othor than by devise or descent), and
(i) The Property is 0ot occupled by the purchaser or grantze as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lendar to require immediate payment in foll, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(®) Regulationy of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if aot paid.
This Secrvity [nstrument does not authorize acceleration or foreclosure if fiot permitied by regulations of the
Secretisy
(e) Mostggr Not Insured, Borrower agrees that if this Security Instument and the Nole ate not determined to
be eligible forinzurance wnder the National Housing Act within 60 days from the date hereof, Lender may, at
its option, requicé immediate payment in full of all sums secured by this Security Instnunent. A written
statement of any asthriized agent of the Secretary dated subsequent to 60 days from the date hereo, declining
to inture this Seeurity Faustrument and the Notz, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the focegoipa. this option may oot be exercised by Lender when the unavailability of
insurance is solely due to Rerde.’s cailure to remit 4 morigage insurance premivm to the Secretary.

10. Relnstatement. Borrower has a righ: io be reinstated if Lender has requited immediate payment in full because
of Borrower's failure to pay an amount duv under the Note or this Security Instrument. This right applies even after
foreclosure proctedinge are instituted. To reing'ar:, the Security Instrument, Bortower shall tender in a lump sum all
amounts fequired to bring Borrower's accouns cuzzer Lcluding, to the extent they are obligations of Bortower under
this Security Instrumens, forectosure costs and reascnable and customary attomneys’ fees and expenses properly
ssociated with the foreclosure proceeding. Upon reinctateruent by Borrower, this Security Instrument and the
obligations that i secures shall remain in effect as if Lendor 033 rot required immediate payment in full. However,
Lender is oot required (o permit feinstatement if: (i) Lender b2y eccepted reinstatement afier the commencement of
foreclosure  proceedings within two years immediately preceding ‘o> commencement of a current foreclosure

proceeding, (iiy reinstatement will preclude foreclosure on different game. in the future, ar Gif) reinstatement will
adversely affect the priority of the lien created by this Security Instrumeny.

11. Borrower Not Released: Forbearance By Lender Not @ Walver, Extinsion of e time of payment or
modification of amortization of the sums secured by this Secusity Instrument gizats) by Lender to any successor in
interest of Bortower shall not cperate to release the Liability of the original Bortower or gocrowes's successor in interest.
Lendet shall not be required to conumence proceedings against any successof in interes; or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrumert by reason of any demand
made by the original Borrower of Borrower's successors in interest. Any forbearance by Lender an eercising any right
ar remedy shall oot be 8 waiver of or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Jalnt and Severa) Liabllity; Co-Signevs. The covenants co? anveements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomvower, subisct to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Jostrument but does o execute the Note: (a) is co-signing this Security Instrument only 0
martgage, grant and convey that Borrower's interest in the Praperty under the terms of this Security Instrument; (b) is
not personally obligatzd to pay the sums secuted by this Security Instument; and (c) agrees that Lender and any other
Borrower may agree 1o extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument of the Note without that Borrower's consent.
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CASE #: 111318680818 LOAN #: 8176327

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
tailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other 4Adress Borrgwer designates by notice to Lendzr. Any notice to Eender shall be given by
firsi class maib to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any niotice
provided for in this Security Instrument shali be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph,

14. Govertilng Law; Severability, This Security Instrument shalt be governed by Federal law and the law of the
jurisdiction it which the Property is located. In the event that any provision or clmse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and
the Notz are dociarid to be severable.

18. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Sohstances . Bosrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substzace* ~n of in the Property. Borrower shall noy do, nor allow anyone else to do, anything affecting
the Property that is in violatiuo of any Environmental Raw. The preceding two sentences shall not apply to the presence,
wie, or storage on e Properiy of small quantities of Hazardous Substarces thal are generally recognized to be
appropriate to pormal residentiz! uses and to nuintenance of the Preperty.

Borrower shall promplly give Lensee sritten potice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Eavironmental Law of which Boreower bas acnia} knowledge. If Borrower learns, or is notified by any goveramenial or
teguiatory muthority, that any removal or othér emediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessarv r7:nedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Suestances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following subs/ances: gasoline, kerosens, other flamimable or wzxic petroleum
products, toxic pesticides and herbicides, volatile solveale, materials containing asbestos or formaldebyde, and
radioxctive materials. As used in this paragraph 16, “Enviicumenial Law* means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safeiy or savironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenzn! and arree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trans’ers t> Lender all the rents and ravenues of
the Property. Rorrowes authorizes Lender or Render’s agents to collect tie rews 224 revemcs and hereby directs eaxch
tenzn of the Property to pay the rents 1o Lender or Lender's agents. Howsver, piior & Jandar's notice to Borrower of
Borrower's breach of any covenans or agreement in the Sccurity Instrument, Borrower :kal? collect and receive all rents
and revennes of the Propesty as trustoe for the benefit of Lender and Borrower. This assiginignt of rents constitutes an
absolute assignment and not an assignment for additional security only.

Uf Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall he ’¢'2 by Bomower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security lnstrument, ) Lender shall be
entiiled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shals yay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any priot assignment of the rents and has not and will not parform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter xpon, take corérol of or maintain the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do $o at any time there is a breach. Any
application of rents shall not cure or waive sny default or invalidate any other right or remedy of Lender. This
assigument of tents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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CASE #: 101318680818 LOAN #: 8176327

18. Foreelosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Secrrrity Instrument by jodicla) proceeding. Lender shal) be entitled to collect all expenses incurved
in parsning the remedies provided iv this paragraph 18, incdluding, but not limited to, reasanable attorueys® fees
and casts of tille evidence.

if the Lender’s interest in this Security Instrument ks held by the Secretary and the Secrelary requires
immediate payment In full ander Paragraph 9, the Secretary may lavoke the nonjudiclal power of sale provided
{o the Single Family Mortgage Foreclosure Act of 1934 ("At™) (12 U.S.C. 3751 e seq) by vequestiog 8
foreclosure commissloner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive ¢he Secretary of any rights atherwise
avallable to a § xuder under this Paragraph 18 or applicable law,

19. Releas:, Vpon payment of alf sums securad by this Sacurity Instrument, Lender shall relsase this Sacurity
Instrument withouws +L2:2e to Borrower. Borrower shall pay any recordation costs.

20. Walver of Homesizid. Borrower waives all right of bomestead exemption in the Property.

21. Riders to this Security Inzio.nent. i one or more riders are executed by Borrower and recorded together
with this Secutity Instrument, the covesus, of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrament. {Check applicable box(es)].

Condominium Rider [] Giowing Equity Rider (2] other (specify)
Plansed Unit Development Rider [ Gradi ated Payment Rider
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CASE #: 111313630818 LOAN #: 8176327
BY SIGNING BELOW, Borrower accepts and agrecs to the terms contained in this Security Instrument and in any
rides(s) executed by Borrower and recorded with ir.

HARC E CRENSHA” L ’ -Borrower

{Seal)
-Borrawer

(Seal)

Botrower

pu (Seal)

-Borrower

f,
STATE OF ILLINOIS, \] X Q C/DL County ss:
" L m \J-\’\M\J“' %\j . & Noty Public in and for said county and state do hereby certify

M £ Curmsinan

» personally kmown to me to be ¢ ¢ $ame person(s) whose name(s)
wubeerided to the foregoing instrument, appeared before me this day in person, and acknowlcdged that PN
signed and delivered the said instrumer as \A.f{ 3 free and voluntary act, for the dses and purposes therein
set forth,

Given under my hard and official seal, this 2%? day of Q‘——Q\/\\ l‘c(ch— )

PHZEZCL6

W \L\u%q,g’&u/

Noary Publiz
[ W 1
WENDY ) JOSEPH
NOTARY FUELIC STATE OF ILLINOIS
MY COMMISSION EXP APR. 19.2000
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