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FLEXEQUITY ACCOUNT MORTGAGE 3 q, %

THIS FLEXEQUITY MORTGAGE isriale this 25+~ dayof Apro | 1937 by and between
TIMCTHY 3 MUREHY 3mg /LI%CA 5 MURPHY. Hustand and 1 farl®
c
(hertin "Borrower”) and GLENVIEW STATE A4/, an Wlinois Corporation, whose ddress is,&(iDiVaukegan Road, .
Glunview, HHlinois 60025 (herein “Lender*), » ]
Whereas, Bortower is indebied to Lender under thar e $lexEquity Account Promissory Note dated ]
Apro) 25, 1937 (herein *Note®) with a credit limit of '.
Ten Thousand Do'lars and np/jog "
dellars(S 16 000 oo N @ minimum amount of $1C,06:3.00) of which an initial advance of W
KUK 00000 OODOCOOULEN N XX Y S xxy ) has been made and .

against which Borrower may draw and Lender is obligated to make advaur2s from time 1o time to the full amouns
thereof. Repayments of sums advanced from time o time will feplenish the zcedit limit pro tanto $o that the total
amount that may be lens under the Note may exceed the credit fimit thereof but rot a any one time. The Note
provides for monthly installments of interest or, if Borrower has elected to take a3 p4vance as aterm loan, of
principal and interest, at the rates set forth in the Note, with the principal balange or tas ndebiedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, gran., warrant and
convey (unless Bororwer is a Trusl, in whick event Borrower does hereby mongage, grant, quitclzum a1d convey)
unio Lender and it's successors and assigns, the following described property focated in the County o Cuok, State

of Mlinois:

Lot I 'n Whitley s resubdivizion ir trne “ortheast 1/4 of the Southeast
1/4 of Sectron 34, Township 42 North Range iZ £ast of the Third
Prircipal Merioran. 1n Cook County. ('linsis

PIN: 04-34.402-037-000¢ qyﬂg(o%

uEr TILE SERVICES #

which hasthe addressof 2232 DEWES.GLESVIEW. J. 40026
(herein “Property Addsess*).
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insurance, plus one-tweifth of yearly premium installments for mongage insurance, if any, all as reasonably
&imaged initialy and from time to tie by Lender on the basis of assessmenis and bills and reasonable estimates

The funds shall be held in an institution the deposits of accounts of which are insured or guarapieed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shal] apply the Funds to pay said taxes,
assessments, insurance premiums and ground tents. Lender may not charge for so holding and applying the Funds,
analgng 82id account or verifying and compiling said assessments and bitls, unless Lender pays Borrowes interest
on the Funds and epplicable law permits Lender to make such a charge. Borrower and Lender may agfee in writing
41 the time of exccution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Leader shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual
accounting of the Funds showing credits and debits (o the Funds and the purpose for which each debit to the Funds
was made. The Funds, if any, are pledged as additional security for the suns secured by this Morigage, and are
beld by Lender as 7 cveditor and not as a trustee.

li the amount of the Funde beld by Lender, together with the futare monthly installments of Funds payable prior to the
Guedates of taxes, assesswer:s insurance premiums and ground rerits, shall exceed the anount required to pay said
taxes, assessments, insurance pr.miums and ground rents as they fali due, such excess shall be, at Borvower's option,
either promptly repaid to Botrorier ur credited to Botrowar on subsequent monthly instaliments of Funds. If the amount
of Funds hefd by Lender shall not e sufficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Leader ary amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrowsr sequesting payment thereof.

Neither Lender nor any institution designated by 12der to hold the Funds shall be liable for any failure to make the
payaients of insurance premiums, taxes or ground 2.t wnless Borrower, while not in default hereunder, shall have
tequested Lender or such tnstitution to make appticaian of the Funds to the payment of the applicable insusance
premiums, taxes or ground fents, accompanied by the bifl; for such insurance premiums, taxes or ground rents.

Notwhithstanding the foregoing Lender may, at its option, m ke ¢ cause such institution to make any such applicationof -

the Funds without any direction o request to do so by Borrowcs.

Uponpayment in full of all sums secured by this Morigage, Lender sitzit rrompily refund to Borrower any funds held by
Lender. 1f under Paragraph §7 heteof the Propenty is sold or the Properiy is stherwise acquired by Lender, Lender shall
apply, po Mater than immediately prior to the sale of the Property ot its acgzision by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Morgage.

k3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully aud awzly perform all of
Borruwer’s ubligations under any monigage, deed of trust o other security agreement witls 1 Tica which has or appears to
hava any priority over this Mortgage, including Borrower's covenants to make any payments watn due. A defauls under
any prior mostgage of deed of rust or other security agreement with a lien which has or appears to %av# any priotity
over this Mongage may a1 the option of Lender be declared and deemed 1o be a defauls under this MMor 2352 but only if
such default adversely affect Lender's security for the note of any rights of Lender in the security. Borov.er shall pay all
taxes, assessments and other charges, fines and impositions aftributable to the Property which may attaiu 2 priasity over
this Mortgage, and lsasehold payments or ground rents, if any. in the manner provided under Paragraph 2 izl or, if
0t p2id in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower sha!)
prompuly farnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make

direcily, Borrower shall promptly furnish o Lender receipts evidencing such payments. Bosrower shall
prompily discharge any lien which may attain priority over this Mortgage (other than any prior first mongage o decd of
trust); provided, that Burrower shali not be required to discharge any such lien o fong as Borrower shall agree in wriling
to the paymens of the obligation secured by such lien in a manner accepiable to Lesider or shail in good faith contest such
lien by, oy defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any pant thereof.

4. HAZARD INSURANCE. Borrower shall, ar Borrower’s cost keep the improvements now existing or
bereafter erected on the Property insured against loss by fires, bazards included within the tetm *extended coverage and
such oiher hazards {collectively agreed to as "Hazards® as Lender may require. Borrower shall maintain Hazacd
insurance fat the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the marimum insutable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounis be less than the amount necessary to salisfy the co-insumce requirement contained in the insurance policy.
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Any amounts disbured by Lender pursuant (o this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Botrower secured by this
Mortpage. Unless Borrower and Lender agree. in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower tequesﬁ;xf payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action heteunder and any action taken shall sot release Borrower from
any obligation in this Montgage.

7. INSPECTION. Lender may make or cause to be made teasonable entries upon and inspections of the

Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. CCIDEMNATION. The proceeds of any award or claim for damages, ditect or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, of for conveyance in licu of
condemnation, are hirety assigned and shall be paid to Lender subject to the terms of any mongage, deed of trust or
other security agreemer; with a lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be requize by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property. the proceeds <z’ be applied to the sums secused by this Mortgage, with the excess, if any, pald to
Bomower. In the event of a para’ ©king of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secused by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by t*is Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately priot (o the date of taking, with the balance of the proceeds paid to Borrower.

1 the Property is abandoned by Borrower o if, aker notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails ¢ rspond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply thc proceeds, at Lender’s option, either to restoration or repair of the
Propeny or to the sums secured by this Morngage.

Unless Lender and Borrower othetwise agree in writing. any suc’s arplication of proceeds to principal shall not exterd or
postpone the due date of the instaliments seferred to in Paragraph « 210 2 hereof or change the amount of such
installments,

9. BORROWER NOT RELEASED; FORBEARANCE BY LENL ER WOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to the eixns of the Note, modification in
paymen terms of the sums secured by this Mongage granted by Lender 1o any succesoor in interest of Borrowes, or the
waiver or failure to exercise any right granted hesein or under the Credit Documents sho!l not operate to release in any
manner the liabitity of the original Borrowes, Borrower's successors in interest, or any guarantor or surety thereof,
Lender shzif not be required to commence proceedings against such successor o refuse to ovtend time for payment of
otherwise modify payment terms of the sums secured by this Mongage by reason of any demar d m de by the otiginal
Borrower acd Borrower's successors in interest. Lender shall not be deemed, by aty act of omissior. o7 commission, to
have waived any of its rights or remedies hereunder usless such waiver is in writing and signed by Lerder. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event shal( o be construed
15 continuing or as a waiver as (0 any other event. The procurement of insurance or the payment of taxes, vtier liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the
maturity of the indebtedness secured by this Mortgage in the event of Borrowes’s default under this Mortgage or the

other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. Asused herein, the tetms *Borrwer® and “Lender® shall include their sespective heirs, devisees, endorsees,
guarantors, suretics, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreetnents set forth herein shatl be binding upen and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any pant of Lender’s righis hereunder. If

one of Mote person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any

2 S
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the amendment or termination of any ground leases affecting the Property and. as a result thereof, Lendet’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or banksupicy
proceedings are instituted agains1 Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federa) bankrupicy law in effect at the time of filing and, as a resuit thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (oo grace period); (7) Borrower makes an assignment for the
benzfit of Borrower's creditors. becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender's security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a licn, claim of
lien or encumbiance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affecied (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lisn has or appears to have any priority over the lien created by the
Mongage or the sacurity interest created by the Security Agreement or any of Bogrower’s other creditors attempts to (or
actoally does) soie b1 obtain a writ of attachmen: against the Property or the Collateral, if any and, as a result thereof,
Lender's security fri the Nate or any rights of Lender in the security are adversely affected (0o grace period); (10)
Borrower fails to keqp 7nv other covenant contained in any of the Credit Documents uot otherwise specified in
Paragraph 15 (ten (10) Ziay grace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is specified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by l:&mwer which adverseiy afists Lender’s security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPEPTY. Upon the occurrence of an Event of Default as specified in Paragraph

15.B(3) above. Lender shall be entitled to i nmi diately accelerate the amounts due under the Note and declare all

indebtedness secured by this Mortgage to be ipmadiately due and payable. Failure to pay such indebtedness within thirty

(30) days after notice to Borrower of such accelso%ion shall constitute an Event of Default. Any use or attempled use by »
Borrower offthe revolving lioe of credit evidenced! by 2ue Note afier such an Event of Default shall constitute a separate ‘e
Event of Default. -

its option to accelerate and agree in writing, prior to close of the sal~ or transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Leadze subject to Lender's right, described in Paragraph
6.Dof the Note, to freeze or teduce the line of credit. Lenders accep.ar ce of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligativns undzr the Note and the Credit Document, and
Bumower shall assume the status of the guarantor of the Note until paid in {a1t. Porrower understands that Lender will
101 permit the assumption of the outstanding balance under the Nete in any evers 2ad will declare the eatire outstanding
gﬁmipa! balance plus accrued interest and other charges due 1o be immediately & 24 payable (see Paragraph 17

1), unless (i» Borrower has submitted to Lender a written acknowledgement fior the transferee that the transferec
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Bssrower’s outstanding
principal balance on the lie of credit: (ii) Borrower has submitted to Lender a writien avtciowledgement from transferee
that transferee has received such material and understands that Lender’s security interest reflected by this Mortgage and
the Security Agreemens, if any, will remain on the Property and the Beneficial Interest, if any, wuri: vhe entire ouistanding
gxinr.ipal balance of Borrower’s ling of cradit as of the date of such sale or transfer or promise, pivs asy subsequent

ing made under Borrower’s tine of credit before Lender bas actual knowledge of the sale or irrasler, together with

accrued interest and other chasges. is paid in full; (i) Borrower causes to be submitted to Lender from ‘ne transferee a
loan application as required by Lender <o tha Lender may evaluate the ereditworthiness of the transferee as if a new
loan were being made 10 the transferee; and (iv) Lender does not in its sole apinion, believe that (a) its security will be
afvessely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur oF (¢) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transfesee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Parapraph 4 of the Note, in whole of in part, at any time without

premium or penalty.

As an alternative to declating all susns secured by this Mortgag: 2o be immediately due and payable, Lender may waive , ﬁ
-
-

17 ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upan the existence of an
Evem of Default Lendes tmay, al its sole option, terminate the tine, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand. and invoke any remedies permitted by applicable law.
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2. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such infornation at 800 Waukegan Road, Glenview, lilinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
“Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the “Received” date stamped on such written
rotice by Lender or Lender’s agent.

2. TAXES. Inthe event of the passage after the date of this Monigage of any law changing in any way the laws
now in force the taxation of mongages. or debis secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Le-ur, then and in such evens Borrower shall pay the full amount of stch taxes.

25. WAIVER DF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemeri, valuation, redemption, stay, extension, or exemption laws, or any so-called *moratorium faws*,
now existing or hereafter eracied, in order to prevent or hinder the enforcement or foreclosure of this morngage, but
hereby waives the benefits ol sachdaws. Borrower, for itself and all who claim through or under it, waives any and all
tight to have the property and esta‘ec comprising the Property marshalled vpon any forclosure of the lien hereof and
agrees that any court having jurisgiction to foreclosure such lien may order the Property sold as an entitety. Borrower
hereby waives any and all rights of redtenr-ion under any order or decsee of foreclosure, pursuant to tights herein

granted, on behalf of Borrower, all persons beneficially interested in the Property and each and every person acquiring
any intetest in or title to the Property or the Colluteral subsequent to the date of this Mortgage, and on behalf of all other
persans, to the extent permitted by Htinois taw. :

26. EXPENSE OF LITIGATION. In any sui o forclose the lien of this Morigage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credit vocuments there shall be allowed and included, as

additional indebiedness in the judgment or decree, all expunditures and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays fr /.ocumentary and expert evidence, stenographer’s
charges, publication custs, susvey costs, and costs (which may ba estimated s to iterns to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examina:iors. title insurance policies, Torens certificates,
and similar da1a and assurances with respect to title as Lender may deera rsasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant (o.<.ca decree the wrue canditionof the tide to or
value of the Property. Al expenditures and expenses of the nature in this pa: agraph mentioned, and such expenses and
fees as may be ircurred in the protection of said Property and the maintenance f i lien of this Mongage, including the
fees of any attorney employed by Lender in any litigation o7 procecding affecting (i’ Morigage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatencd Zuit o7 proceeding, shall be
immediately due and payable by Bosrower, with interest thereon at the rate from time « tinse in effect under the Note
with respect to revolving credit advances.

21, FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option piio” 1o selease of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount therewf {actein *Futuse
Advanges®). Such Future Advances with interest thereon shall be secured by this Mongage. At 6o tine shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewitls io pretect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

. Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agread by the mortgage lierein and by every person now or hereafier
claiming any right to security hersunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as crealing any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and tha any recovery on this Monigage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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