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Prepared by and Mail to:

US. Bank, A« 155wis Banking Corp.
16255 8. Harlem A e

Tinley Pask. Hlinois 07477

MOLC{F.CATION AND EXTENSION AGREEMENT

THIS AGREEMENT made this _Ist -vof March | 19 97 between US BANK, AN
ILLINOIS BANKING CORPORATION, SUCCESEGR BANK TG TINLEY PARK BANK, AN
ILLINOIS BANKING CORPORATION heramafier colted Bank and _Herman Sachelchen and Mary A,
Sacltleben, his wife as joirt tenants the Obligor(s) unc= tac Note and the Guner(s} of the property
secuting the same, and hereinafter both calied Sccond Party, WiTWSSSETH:

THAT WHEREAS, Bank is the owner of that certain Noic m thz smount of _FORTY SEVEN
THOUSAND AND NOVI00 . (8 47,000.00) DOLLARS, dated_Fehruary 20, 1992
secured cither in whole or in part by Mortgage(s) reoorded as Document No. (s 92165584
covering property as described below:

LOT 1 IN BLOCK 4 IN ORLAND HILLS. A SUBDIVISION OF PART OF THE WEST 12 OF THE
WEST 172 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, R\ANAF 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

0ZLYTTLS.

PIN # 27-03-205-001-0000
Commoo Address: 13601 S. Elm, Ortand Park, Hlinois 60462

AND, WHEREAS, the partics hereto wish 10 modify the terms of said Note and Morigage(s) as sct
forth herein.

NOW THEREFORE. in consideration of ONE DOLLAR, the covenants hesein contained, and
other valuable consideration, the reocipt and sufficiency of which s herchy acknowledges, the partics
hereto agree as follows:
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(X} The maturity date of the Notz and Mortgagre(s) herembefore described is bereby extended
from _March {, 1997 to _March |, 2002 .

(X} As of the date hereof, the amoumt of the principal indcixedness s

FORTY THRE ND N D 74700
{543.799.74 ) DOLLARS.

(X) T re of interest chargsd under the Note is bereby _de oreased from _NINE
perceia { 9.00 %) per anmum to _EIGHT AND ONEHALF  peroent ( 8.50 %) per
annum. - The defanlt rate of maerest shall be _de creased by a like amount.

{ ) The rawe of i es charged under the Note is hereby ___creased from
pereent (/%) per annum in excess of the Prime Rate of the Bank 1o
percent { %} per annum in excess of the Prime Rate of the Bank, cxcept thas the
ra!tof interest charped ader the Note shall £ vo time be less thas percent
{ ___ %)per anoum. Th detwdt rate of interest shaltbe _ creased by a like amount.

(X)  Themstallments of principal and iy.27:it shall be changed beginning  APRIL §, 1997,
to 2 payment of _THREE HUNDRE D EFGHT DOLLARS AND 10/100_ ($3%0.10)
DOLLARS, and a like payments on the [it duy of cach cvery month therafter, exospt that
all sums duc, if not sooncr paid, shall be dx 2rd payable oo March 1, 2002.

Obligor warrants and certifics that the indebtedacss cvidenc.d by the Note fs 2 valid and subsisting
debt of the Obligor and in all respects free from all defenses, Fo2: m law and equity,

In all other respects, the Note hereinbefore described and all moripages, documents and/or
instruments securing the same shall remain unchanged and in full force 2o offect.

IN WITNESS WHEREQF, this instrument is executad the date zal year first above
wriiten

BANK: SECOND PARTY:

LS. BANK, AN JLLINOIS BANKING CORP.

: - :
taﬂdi*e L. Fovers, A“!" Orercticus

BY: - )Z@ /m/ xliléddfa-«
MaryA.thbm

LCounsented to by Guarantors

BY: //{4-—-—- ‘)6{1{/&/1_‘
Herman Sachtieben

OZLYELLE
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STATE OF ILLINQIS

}
]ss LENDER
COUNTY OF COOK ]
L THEUNDERSIGNED a2 Notary Public in and for the sxid County in the
State aforesaid. DO HEREBY CERTIFY that the above name_ DIANE R NAGEL, VICE
PRESIDENT ond \'s 'S persoms whose names are

subscnibed 15 the foregoing instrument, appeared before me this day in person and acknowledged
that they signer’. sealed and delivered the said instrument as such officers of said Bank and caused
the seal of said Bk tc be thereunto affixed as their free and voluntary act and as the free and
voluntary act and deed nf said Bank for the uses and purposes thercin set forth.

Given under my fand znd notariai sealthis _Ist__ dayof _Mach 1997 .

Q P L ?7’! 2‘:{4‘-—-&.—#\-___.-
" Notary Public

OFFICIAL SEAL

JOANNE M NESC!
WOTARY PUBLIC, STATE GF KLINOIS
MY COMMSSION EXPIRES:08/12/98
‘WM"M

STATE OF ILLINOIS ]
} ss INDIVIDUALS
]

COUNTY OF COOK

f. _W . & Notary Public in and for tx seid County in the Sute
aforesaid. DO HEREBY CERTIFY that the above named _Hemman Sachrishent and Mary A,
Sachtlehen personaily known to me to be the same perscas whose names

are subscribed to the forepoing insttument. appeared before me this day i otson and
acknowledged that they signed, sealed and delivered the said instrument as their free and voluntary

act, for the uses and purposes therein set forth.
Given under my hand and notariaf sealthis _ist _ dayof Marh =~ 1997

)7? .}7«(._-4-«——4....
Natary Public

OFFICIAL SEAL
JOANNE M NESCI

NOTARY PUBKIC, STATE OF HLINGIS
wr comssoou txms o828
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