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MORTGAGE 3700

THIS MORTGAGE ("Security lnstnmest Visgivenon MAY 2, 1997 . The mortgagos is
(? ,zfmmmmmm ARTHUR PEYER AND BONNIE L PEYER
5”’ & wife Joint Tenants
ERBIDING AT: 755 CITADEL, COURT , (1% FIAINES ., JILLIWOIS

{"Bosrowes™), This Security Iustrument is given 10
COVIOIANT MORTGAGE CORBORATION
which is organized and cxisting under the iws of  STATE OF 4707018 . and whose
addressic 1156 NEST SEURE DRIVE, SUITE 150 ARLINGOA KRIGETS, IL #0004
{"Lcad x7). Barrowes owes Leadicr the peiscipsal sum of

ONE RUNDRED SEVENTY SEVEN THOUSAND & 00/100 Lolias (US. §  177,0800.00

This delx is evidenced by Borrower's note daked the same dase as this Sccurity Instrursc ("Nowe™), which provides for monthly ]
payracnts, with the full dedx, if not paad cartier, due and puyable on JUMX 1 , 2004 . This Sccurity 0.3
Instrinent secures 10 Lender: (a) the repayment of the debdt cvidenced by e Nose, with it 1, 3ad a1 renewals, exiensions and I
modifications of the Note: (b} the paymenz of all other sums, with isicrest, advanced under pangroph 7 10 protsct the security of ¥
this Security instrument; and (c) the performance of Borrower's covenants and agreements vader this Seowiity Instrument and the 0
mmmm.nmmwmm,mmmnmmmwa&mmag}

107 14 YM CYTADEL ESTATES BEING A SUBDIVISION OF TRE SOUTR $02.81 FXEY OF THE
EAST 330.00 FEET OF THE #EST 2 OF TEE FEACTIONMAL SOUTENEST 4 OF SECTION 15,
TONEEEIP 41 NORTH. RANGE 12, BASY OF THR TEIRU FRINCIFAL MERIDIAN, IR COOK
COURTY, ILLINOIS.

PacelID#: 09-15-316~017~0000
which has the addeess of
aa §0016 7ssmc%,&m:smms -

L CHTTHT
BOX 333-eT1

{Surees, City],
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TOGETHER WITH all the impovements now or hereafier erccied on the property, and all casements, appuricnances, and
fixtures now or heeeaficr a part of the property. All seplacements and additions shall also be covered by this Secarity Insirument,
All of the foregomg is referred 10 in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is kawfully scised of the estme hereby conveyed and kas the right w morigage,
grant and convey the Property and that the Propecty 8 encicumberod, cxocpe for encurabeances of rocord. Borrower warrants and
will defend generally the titie to the Propesty against alf ciaims and demands, subject 10 20y encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and noe-uniform covenants with lmited
varadioas by xmsdiction & constituie 2 undorms scourity instrument covesmg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princigal and Interest; Prepayment and Late Charges.  Borower shall promptly pay when due the
peincipal of and interest on the debit evidenced by the Notc and acty prepayinent and bake charges due sader the Note.

L. Funds for Taxes and Insurance.  Subject © applicablc law or ©0 3 writien waiver by Leader, Bormower siall pay ©
Lender on the day monthly payments arc due under the Nowe, until the Note is paid in full, 3 sam ("Funds™) for: (a) yealy taxes
and assessments which may attain priority over this Security Instroment as a Iicn on the Property; {b) yearly feaschold payments
oc ground reats on ui= ) yopenty, if any; {c) vearly kazacd or propesty insurance premionms; (d) yeacly flood insucance preminms, if
any; (e) yearly mongrge Suurance premiums, i any; and (f) any sums payabie by Borrower 10 Lender, in accordance with the
provisions of paragraph £, 2 lica of the payment of morigage nsurance premipms. These dems e called “Escrow Bems.”
Lender may, ab any tine, ool nd bold Fands i an amount act 10 exceed the maximuns amoont & kader for a fedierally redaed
mortgage loan may require for Puamwer's escrow acoouet snder the foderal Real Estase Sextiement Procedares Act of 1974 a8
amended from tisae §o time, 12 USC. Section 2601 e seg. ("RESPA”™), mnless another taw that applics 10 the Funds stts 2 lesser
amount. I 50, Lender may, & aoy tme zollect and hold Funds m an amount not 30 exceod the lesser amount. Leader may
estimate: the amount of Funds doe oo the +.s'. of current data and rexsonable estimaes of expenditores of futare Escrow hems or
otherwise it accordance with appticabic law.

The Funds shall be held in an institution wioee deposits are insured by 2 federal agency, mnstrumentality, or entily (mcinding
Lender, if Eonder is such an institution) oc ia any Ya2ovsl Home Loas Bank. Lender shall apply the Faads 10 pay the Escrow
Tiems. Lender may not charge Bosrowes for holding a=2 Zanlying the Funds, snualty axalyzing the Scrow scoa, of verifying
e Escrow hems, unless Lender pays Borrower inferest (n th~ Fonds and applicable byw permits Leader 10 make such a charge.
However, Lender may require Borrower 10 pay & one-time “harpe for an independent real SRME tax reporting service wed by
Leoder in connection with this loan, unless applicable lsw provade s otherwise. Unless an agroement is made or applicable faxw
requires inicrest 10 be pait, Lender shall not be roquited 0 pey Banerer any inserest or camings on the Fands. Borrower and
Lender may agree in writing, however, that interest shall be paid on e F o ds. Lender shall give 10 Borrower, withot change, an
annuai accounting of the Funds, showing credits and debits 10 the Funds ar.8 *he purpose for which cach debit 10 she Funds was
sade. The Funds are pledged as additional security for all sums socured by this $.auity Instrunent.

I the Funds held by Lender excoed the amounts permitied 10 be eld by apyficab’s Iaw, Leader shall account 10 Borrower for
the excess Funds in accordance with the requirements of apphicabic Iaw. 1f the amou s « £ the Funds held by Lender st any time is
not sufficient 1o pay the Escrow liems when due, Lander may %0 sotify Borrower in wriaeZ. and, in such case Borrower shall pay
0 Lender the amount nocessary %0 make up the deficiency. Borrower shall make up e Aficiency in 5o more than tweive
monthly payments, at Lender’s sole discretion.

Upon payment in full of sil sums secored by this Security Instrument, Lender shall promptly refy nd 10 Borrower agy Fuads
bheld by Lender. If, under paragraph 21, Lender shall acowice or sedl the Propesty, Lender, prioe 1o P 2oquisition or sale of the
Propesty, shall apply any Funds held by Lender a the time of acquisition or sale 25 a credit againse 77 soms secured by shis
Security Instrument.

3. Application of Payments.  Uniless applicable 1aw provides otherwise, all payments received by Lenaer under paragraphs
1 and 2 shall be applied: first, 10 any prepayment changes doc under the Noie: seoond, 0 amounts payable under parageaphs 2;
third, 10 inerest duc; fourth, 10 principal duc; and last, 10 2y ke charges due under the Note.

4. Charges; Liens. Borrower shall pay afl txes, sssessments, charges, fines and impositions attnbutablc 1o the Property
which may atiain priosity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations i the manner provided i paragraph 2, or # 5ot paid in that marmer, Borrower shall pay ther on tine directy 10 she
person owed paymeat. Borrower shall prompely furnish 10 Lender all notices of amounts 10 be paid wnder this paragraph. 3f
Borrowcer makes these pryments directly, Borrower shall promptly fucnish s Lender recsipts evadencing e payments.

Borrower shall prompily discharge any hice which kas priovity over this Secarity Instrument unless Borrowesr: (3) agrees in
writing 10 the payment of the obligation secured by the hier in 2 manner acoeptable 10 Lender; (b) comiests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in she Lender's opinion operae © prevent the
enforcement of the hica: or {c) secures from the holder of the licn an agreement satisfaciocy 10 Lender subotdinating the lien ©
this Sccueity Instrument. If Lendes desermines thas any part of the Property is subject 10 3 licn which mzy aitain priceity over s

ce8Y2ZtL6
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of the actions sex forth above within 10 days of the giving of aotice.
q-llui.) (08 Page2ol$ Form 314 /9%
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X, Haxavd or Property Insurante. Borrower shall keep the improvements now sxisting or herealicr erecaed on the Propesty
nsured against loss by fice, hazands included within the ions "exsended coverage” and any other hazards, inciading floods or
flooding, for which Lender requires insirance. This insurance shall be maintained in the amounts sad for the periods shat Lender
requires. The msurance caner provading the insusance shail be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o auitein coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordancs with pasagtaph 7.

All insutance policies and renewaks shall be acceptable 10 Lender and shall include a standard mongage clwse. Londer shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give w0 Lender all receipes of ped
peemizms and renewal sotices. In the event of Joss, Borrower shall give proept notice 10 the insurance carrier and Leader. Lender
may make proof of fess if not made promygxly by Basrower.

Unless Lender and Borrowes cecswise agree in writing, insarance proceeds shall be applied 10 resioration or repair of the
Property damaged., if the restoration oF repair 15 economically feasible and Lender's security is a0t Jessened. If the: resweation o
repair is nt economically feasible or Leader's security would be essened, the insatance proceeds shall be applied 10 the sems
secured by this Socurity Instrument, whether or aot thes due, with any excess paid %0 Borrower, If Borrower abandons the
Property, or does o’ aswer within 30 days » sotice froms Leader that $he insarance carier has offered 1o scttlc a claim, then
Lender may cothect the Fisurance proceeds. Lender may use the proceeds 1 repaie o resicee the Property of 10 pay sums secured
by this Security Instrumed, 'vhether or not then doe. The 30-day peviod will degin whea the solice 18 given.

Unless Lender and Bosmow.s otheswise agree in writing, any application of proceeds 10 principal shall 5ot £x3e88 OF postpone:
the due dase of the monthly pay e s referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragragh
21 the Property is acquired by Lcovar, Bomower's right 10 any insurance policics and proceeds resultmg from damage w0 the
Property pioc 1o the acquisition shall 25 0 Lender &0 the exacnt of the sums sccured by this Secacity Insrument immacdiancty
oo 1o the acquisition.

§. Occupancy, Preservation, Mainicns.ce and Protection of the Property; Berrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properly as Borrower's principal residence withia sixty days aficr e cxecation of
this Security Instrument and shall contimue 10 occny; 8¢ Property as Borrowes's principal residence Sor a8 least ooe yeax afier the
date of occupancy, uniess Lender oherwise agroes 12 Viving, which tonseat shall aot be yareasonably wishheld, of usless
exicnuating circumstances exist whick are beyond Borrow.”; control. Borrower siall not destroy, Samage of impais the Property,
allow the Propesty o deseriorme, or commit wasie on the Popivty. Borrower shall be in defaukt if sy focfeiure actios or
proceeding, whether civil or criminal, is begun that in Leades' & #0o4 faith jdgment could resuk i forfeitare of the Propesty or
otherwise materially impair the bien creased by this Security Instnw72 or Londer™s secarity iesess. Bonower may cwre such 2
default and reinstate, as provided in poragraph 18, by causing the e of proceeding to be dismissed with a ruling shat, in
Lender's good faith deermination. preciodes fosfeitiee of the Borrower s #c7est in the Property or other material impaioment of
the Bict: cremed by this Security Instrment or Lender's security interest, Ba ~cr shall aisy be in defank if Borrower, during the
Joan application process, gave materially false or inaccraie information or staerr s Yo Lender (or fadled 1 provide Leader with
any macrial itformation) i connection with the Joan evidencad by the Note, ar’ading, but a0t kmiled 10, represcntations
concerming Bormowes's occupancy of she Propesty as & principal residence. If this Secueyy, astrumsent is om 3 leaschold, Bosrower
shall coraply with all the provisions of the lease. If Borrower acquires fee tidle 10 the Proper«. the leaschoid and the fee title shall
not merge unless Londer agrees 10 Se merger in writing.

7. Protection of Lender's Rights in the Propesty. If Borrower fails w0 pesform the covacnts =4 agreements contained i
this Security Insrument, or there is & logal proceeding thas may significantly affect Lender's sigiws v, the Propenty (such 25 2
proceeding in banknpicy, probate, for condemaation or forfeitare or %0 enforce laws or regulations), #va ).3tdes may do and pay
for whatover 8 necessary o protect the valoe of the Property and Lender's zights in the Property. Lende: 7 attions may inclede
paying any sums secured by a lien which bas priority over this Security Instrument, appearing in con:, yeying reasonable
attomeys” fees and entering on the Property 10 make repairs. Akhough Lender way take action snder this paagraph 7, Leader
does not have 10 do s0.

Any acounts disbursed by Lender under this paragraph 7 shall become additional deist of Borrowes scowred by this Security
Instrument. Unlass Borrower and Lender agree 10 other terms of piyment, these amounts shali bear interest from the dase of
dishursernent at the Nose sae snd shall be payable, widhs snserest, upon notice from Lender 10 Borrower requestiog pay et

8. Mortgage Insurance If Lender coquinad mongege insursice a5 2 condition of making the loan secured by #i Secarity
inspument, Borrower shall pay the preminms roguiced 40 maintsin the mortgage msurance is effect If, for any reason, the
mONgags insurance coverage required by Lender bapacs or ceases 10 be in effect, Borrowes shall pay the presinms coquired ¥
obtain coverage substantially equivalent 10 the morigage nsorance previously in effect, at 2 cost substmially oquivalent 1 the
cost ¥ Borower of the mongage insurance previously i effect, from an alemate mostgage sorer approved by Leader. If
substantially cquivaltnl mOMEAEE MSILANCS Coverage is a0t available, Borrowes shall pry 1o Lender each month 2 s equal 10
onc-twelfth of the yearly mostgage insurance preminm heing paid by Borrower when the iasurance coverage lapsed or ceaxed ©

ku&%wﬂmwﬁmwms:MMamdmmmW
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payments may no longer be required, at the option of Lender, i morigage nsurance coverage {in the amount and for the period
tha Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the
prewmipms required 0 mainixin mongage insarance in effect, of 10 provide » Joss weserve, wntil the requirement for motigage
msurance ends @ accordance with any writien agreement between: Borrower and Lender or appiacable kaw.

$. Inspection. Londer of its spent may make reasonabic entries apon and inspections of #he Property. Lender shall grve
Boerowesz nonce at the time of or prior 10 30 mspection specifying reasonable cactee for the inspection.

10. Condemnation. The prococds of any sward or chaim for damages, direct or consequential, is connection with aoy
condemtabon of other taking of sty part of the Proptaty, of for constyance a ficu of condemaation, s herehy assignad and
shall be pait to Lender.

in she event of a total taking of the Property, the proceeds shall be applied w0 the sutas secured by shis Security Instrument,
whether or not then due, with any cxcess paid 10 Bosrower. e the event of a patial taking of the Property in which ihe Gar market
valie of the Property immediaicly before the taking is ogual 10 or greater than the amount of the sams scoured by sis Scoarity
Instrument immediately befoce the taking, ualess Borrower and Leader otherwise agree i writing, the sms secured by dhis
Security Instrument shall be reduced by the amount of the prooeods mxkiphied by the following feaction: {a) the a0tat amount of
the sums socured amdisicly before the taking, dividod by (b} the faic market value of the Property modistely before the
taking. Any balance shrii be paid 10 Borrower. In the event of 2 pastial taking of the Property i which the fair macket value of the
Property inuxnedintely tefore the taking is less thas the amomt of the suns secorad immediacly before the tking, unless
Borrower mxt Lender othe: wite agree in writing or snless spplicable faw otheswise provides, the procceds shall be applied 10 the:
sums secured by this Security lasiooment whether or not the sums are then duc.

If the Propesty is abandoact by Sorrower, or if, afier actice by Leader 10 Borrower that the conderamor offers 1o make
awasd or seitie 2 claim for dasagee. Somower fails 10 respond 10 Lender withins 30 days afier the dase the notice is given, Lender
is authorized to collect and spply the prico e, &t its option, cither 10 sestoration or repeir of the Propesty or 10 1he 3ms seoared
by this Security Instrument, whether or not ien e

Uniess Leader and Bormower otherwise agl2c is writing, any application of procoods 1o principal shall not exiend or postpone
the due dagz of the monthly payments referred 10 2 po agraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnnce By L aw'ey Not a Waiver.  Exiension of the time for payment or mocdification
of amortization of tie sums secured by tis Secarity 1nca ancet gramad by Lender 10 any successor is imerest of Borrower shall
not operate 10 release the lability of the original Bosrowes ¢/ Bosrowes's successors i interest. Leader shall not be reguired 0
commence proceedings againg 27y SCCESSor in verest or rehese @ exiend time for payment or ctherwise modify amortization of
the surs secured by this Security Instrument by reason of any 6250740 made by the origical Borrower or BOrrower's successons
i interest. Any forbearance by Lender in exercising asty right oc rexce’y shall not de 2 waiver of or preciade she exercise of amy
right or semedy.

12. Successors and Assigns Bound; Joint and Several Linhility; Cocguers. The covenamis md  agreemests of this
Secusity Instrument shall bind 20 benefit the succesxrs anct assigns of Leides 308 Borrowesr, subject 10 e provisions of
pacagraph 17. Borrower's covenants and agrocments =3 be joit and severa). Awy Borrower who co-siges #is Scourity
Instrument but does ot execite the Note: (8) is oo-signing this Security Inntame™ 2ty 10 mortigage, grant and convey that
Borrgwer's ieeest in the Property yades e icrws of this Sccarity Insrument, (0} is vy’ prosonally obligated 10 pay e sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower mav (yree 0 exiend, modify, forbear or
make any accommodations with regard 1o the serms of shis Security Instrument or the Note withos 2zt Borrpwer’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 10 2 faw wiich 2, maximum joan charges,
md that law is fically interpreted so that the imterest o other loan charges coliecied o 10 be collecaes: v. cmection with the loma
excecd the parmiticd hunits, then. {2) any such loan charge shall be reduced by the amount aecessary & (aduce e charge 10 e
permitied kmit; and (b) any sums already coliecied from Borrower which exceeded permined fimits will be r2ivaded 10 Borrower.
Lender may choose to make this refimd by reducing the principal owed under the Noie or by making 3 direct payment ©
Borrower. If x refund reduces principal, the reduction will be treaed s a pactial prepayment without anry prepeyment charge
under the Notz,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The aotice shall be direcied 1 the Property Address or
amny other akdress Borrower desigrates by notice 1o Lender. Any notice 1o Lender shali be given by first class mail 10 Lender’s
sddress stamed berin of any other addeess Lender designates by notice s Borrower. Any notice provided for i this Secarity
Instrymient shall be deemied 0 have been gives §0 Borrower ar Lender when given as providad in this paragraph

15. Governing Law; Severabilily. This Scourity Instrument shall be govemed by federal law 2ad e bw of e
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secucky Instrument or the Nowe
conflicts with applicable law, such conflict shall aot affect other pravisions of this Security Instrument or the Nowe whick cn be
given effect without the conflicting provision. To this end the peovisions of this Security Instrament and the Now are declared ©

o
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*16. Borrowes’s Copy.’ Bosmower shall be given one conformed copy of the Nowe and of this Sccuricy Inssruement.

17. Teansler of the Property or & Benelicial Imtevest in Bovvowes. I all or any part of e Property of sny imerest in it is
sold or tansferred {or if a beneficial interest in Borrower is sokd o yansferred and Borrower is act 2 satursl person)) withoot
Lendes"s peioc wrtien consent, Lender may, at its option, reguire imenediae payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exescised by Lender if exercise is prohibited by federal faw 28 of the date of lis
Security Instrument.

¥ Lender exescises this option, L.endes shall give Borrower notice of accelenation. The notice shall peovide & period of sot kess
than 30 days from the date the notice is delivered or marled within which Borrower st pay all sams seowred by this Secarity
Instrument. I Barrower £2ils 10 pay these sums prior 10 the expiration of this period, Lender may invoke asy romodies permitied
by thus Security Instrument without fusther totice or demand on Botrowes.

18. Borrower’s Rigt to Reinstate.  If Borrowes meets certain conditions, Borrower shall kave the right 0 have
enforcement of this Security instrumens discontinned & suy time prior © the extier of: (3) 5 days (or such other period »
applicable law may specify for semstatement) before sak of the Property porsuant 10 any power of sale contaiacd in this Secarity
Instrument: or (b} entry of 2 sdgment enforcing this Security Instrument. Those conditions ase thag Borrower: {2) pys Leader alt
suens which then worla be doe uader s Security Instrement and the Nowe as if no acceleration kad occurred; (b) cares any
defactt of any other covorants or agseoments; (c) pays all expenscs incurred in enforcing this Security Instroment, incloding, bot
ot timited 1, reasonabic 7aomeys” focs; and (d) takes suck action as Lender may reasonably require 10 assure St the ficn of s
Security Instrement, Lenocr's viphts io the Proposty and Borrower's obligation 10 pay the soms sccwred by this Secwrity
Instrument shall conlinue uncaagd. Upon reinstaement by Borrower, this Sccurity Instoment and the obligations: secured
bereby shall remain fully effective 74 f a0 acceleration had ocoured. However, this right 1o reinstaic shall sot spply in e case of
sceeleration under paragraph 17.

19, Sale of Note; Change of Lass Servioer.  The Now or & patial inikerest in the Note (logether with shis Seourity
Instrument) may be 50id one ar tore times - 2%.0ut prior notice 10 Borrower. A sale may result in 2 change in the eatity (mown
25 the "Lomn Servicer™) that collecis monthly payocn: due under the Nose sad this Secarily [estrument. There also may be.ose or
more changes of the Loan Servicer unretmed w0 3 =¥2-of the Nose. I there is & change of the Lom Servicer, Bosrower will ¢
given writien notice of the change in accordance with 72 raph 14 above and applicable law. The aotice will stae ihe aame and
address of the new Loan Servicer and the address 10 w&<% teyments showld be made. The notice will also contaia say other
information required by applicable faw.

28. Hazardous Substances. Borrowes shall 0ot cause of penait the psesence, use, disposal, storage, or release of any
Bazardous Substances on or in the Property. Borrower shall not do| sz aflow anyose clse 10 do, saything affecting the Propesty
that is in violation of asy Enviconmental Law. The precading two senl aczs shall 00t apply 10 e preseace, use, 0r Sorage on e
Property of smal! quantities of Hazardous Substances that are genenally «opmized 10 be approprisic 10 normal residential ascs
and 10 maintenance of the Property.

Borrower shall prompely give Lender writien notice of any ivestipativn, clr's., demand, fawsust or other action by any
govermnmestal of regulakry agency of privaic party involving i Propesty and any Haz.dous Sebstance or Environmental Law
of which Bocrower has actsal knowledge. If Borrowes jeams, or is aotificd by any govr-ooyental or repuisory aathority, hat any
removal of othes remediation of any Hazardous Substance affecting the Property is noccs*«y, Borrower shall proroptly take all
necessacy remedial actions in accordance with Envircamentat Law,

As used in this parsgraph 20, "Hazardous Sebstances™ are those substancer defined a5 Kxic or hazardouns substmces by
Envisonmental Law and the following substances: gatoling, kernsene, other flanmable or soxi pewoieum products, K0%ic
pesticides and herbicides, volatike s0ivents, mamerials comtaining asbestos or formaldchyde, and radionss« avwcrisls. As used in
this paragraph 20, "Enviconmcatal Law™ means foderal laws and laws of the jurisdictios where the Proper’y 72 located hat ek
1 health, safety or eavironmental protection,

NON-UNTFORM COVENANTS. Bormower and Lender furthes covenant and agree as fodlows: 4>

21. Acocleration: Remedics. Lender shall give notice 10 Berrower prier % scceleration fellowing Borrower’s breach of «J
MY covemamt Or agreesment in this Secwrity fnstrament {but mot prier o acceievation wnder poragraph 17 saless &
applicable law provides stherwise). The notice shall specify: (2) the default; (b) the action required §9 cure the defanlk; (c)
» date, not less than 30 days from the date the notice is given 30 Borrower, by which the defanit mast be cared; and ()
that failure to cuve the defanli 9 or defore the date specified in the motice may result in acceleration of the sume secured
by this Security Instrumsent, foreciosure by judicial proceeding snd sale of the Property. The natice shall further inform
Sorrewer of the right 10 reimstase after acotkeyation and the right %o assert in the foveciosure procecding the now-existence
of 2 &cdault ov any other defense of Berrower e acceieration and fereciosure. If the default is nat cured on or before the
date specified in the notice, Lender, at its option, may require immediote payment in foll of 2l sums seewred by this
Security Instrament without further demand and may forcciose this Secwicy Tnstrwssent by judicel proceeding. Lender
shall be entitied 30 coliect alf expenses incurred in pursning the remedies provided in this parsgraph 21, including, but net
Fmited f0, repsonable sttormeys’ fees and costs of title evidence.
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zz.kelme. Upon payment of at sans secured by this Security Instrnene, Lender shall release this Sccurity Instrament
without charge 10 Borrower, Bossowes shall pay any recosdation coss.
23, Waiver of Homestead, Bormower waives all right of homesicad exemption i the Property.

24. Riders to this Security Instrument. [f onc or more riders are exocuted by Borower and recorded together with this
Secutity Instrument, the covenants and agreements of eack such rider shall be incorporated into and shall amead and supplement
the covenants and agrecments of this Sconrity Instrument as if the rider(s) were & part of this Security tnstroment.

{Check applicable box{es)}

T Adjustable Rate Rider {1 Condomininm Rider [} 1-4 Family Rider

[} Graduased Payment Rider [ | Pranned Usit Devclopment Rider || Biweekly Payment Rider
X} Balloon Rider {1 Rase Improvesoens Rider ™ Second Home Rider
T3 VA Rider {3 Ochierls) Ispecify}

BY SIGNING BELOW, Bomy«c. accepis and agrees 10 fhe tomis aad coveants contained i this Secuity lnssument and in
;xymh{s)umwmv‘mddm;
Inesses:

. Yo— (Seal)
/81 7YIMES YRR Borsower
- ARTHUR PEYER '

sdl Lt (Seah
o L. PRYXR -Borrower
Saal) _ - (Seal)
Borrower Sarrowser

STA'!'EOF!LL!NOIS, COOK Coumyss: ..

p;!f S U SR, .3 Notary Poblic in and fob 5 crusty 0d suse o bercby conify that
MWIMWMJMI ARTHUR PEYER AND BONNIT LPEYER
husband & wife Joint Tenuauts

, persomally known 10 me 10 be the “eoe person(s) whose name(s)
subsceibed 10 the forepoing instrument, appeared before me this day in person, aad acknowdedged N -1 h €. ¢
signed and delivered the said mstrument as TRRIR mwmnfw&mﬁwmﬂfu&

Given under my hand and official seal, this 20D day of MAY . 1997 |
P e
My Commission Expires: | 3 3, .. P ] it

RECORD & RETURN TO RAWK OF AMERICA, F5B
3800 WRST SO0TEK STRERT, SUITIE 760
BIOOMINGTOK, MM 55431 m

q-“(“é mecs;  PFagesws  Form it S99
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 2%0 day of my ,
4 . and is incorporated into and shall be deemed 1o amend and the

Mortgage, Diad of Trust or Deed 1o Secure Delx (the "Security Instrument™) of the same date
given by the andersigned (the "Borrower”™) to secure the Borrower's Note 10

COVEMANT NALIAGE CORPORATION

(the "Lender™) of the same date and coveting the Propesty described in the Security
Instrument and located at:

755 CITADKL COURT, DRI PLAINES, ILLINOIS 60018
i Mreoerty Address]

The interest rate stated on the Note is cailed the “Note Rae.” The date of the Note is
called the “Note Date.” | understand the Leades may wransfer the Note, Secunity Instrusment
and this Rider. The Lender or anyone who takez the Note, the Security Instrument and this
Rider by transfer and who is entitled 10 receive peyrents under the Note is called the "Noee

ADDITIONAL COVENANTS. In addition o the covenants and agreements in the
yth;nm:hc mmn:!ndmmm\.'ﬁmra (oo
anything to the contrary ined in i or e Note):
LCON%H‘!GNALRIGHTTOREHNANCE

At the Maturity Date of the Note and Security Instrument (the "Matarity Date™), I will be
able to obtain 2 new loan ("New Loan") with 2 new Manmity Daieof —~ == 1

27 . and with an inlerest rate equal o the "New Now Ryze” determined
in accordance with Section 3 below if all the conditions provided in Sections 2 und 5 below
are met {the "Conditional Refinancing Qption™}. i those conditions are not met, § anderstand
that the Note Holder is under no obligation to refinance or modify the Note, or to 2.und the

MULTISTAYE BALLOON NIDER - Singie Family - Fanuie Mse Uniters instrument
Farm 3100 1289

QN85 e Amended 3192
VAP WOQRTGAGE FORNS  (000)521-7281
Pagetor3 il E[V‘Z;/ P !.lllll'
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ﬁ%%’@%mﬁfmlﬁmmmﬁegmmmymmu
a willing to me the money to repay the .
2. CONDITIONS TO OPTION

¥ 1 want to exercise the Conditional Refinancing Option at manurity, centain conditions
must be met as of the Matrity Date. These conditions are: (1) I must still de the owner and
occupant of the Property subject to the Security Instrument (the "Propesty”); (2) 1 must be
current in 7y monthly payments and cannot have been more than 30 days late on any of the
12 scheduled wonthly payments immedistely preceding the Mannity Date; (3) no lien against
the Property (e«c2¢% for taxes and special assessments not yet due and payabic) other than that
of the Security Lisviovent may exist; (4) the New Note Rae cannot be more than 5
percentage points abo/e the Note Rate; and (5) T must raake a written request 10 the Note
Holder as provided in Scction § below.
3. CALCULATING THE Ny NOTE RATE

m‘mmgm;&ag%«%mmﬁemxm
Association's required net yi « 30-year nae moetgages subject w0 2 60-day
mandatory delivery commitment, plue one-half of one percentage point (8.5%), rounded to the
nearest one-cightk of one percentage poiar (0.125%) (the “New Note Rate™), The required net
yicid shall be the applicable net yield iz eff~<t on the date and time of day that the Note
Holder receives notice of my election 0 ex¢cise the Conditional Refinancing Option. If this
required net yield is not available, the Note Foller will determine the New Note Rate by

using comparabie in
§. CALCULATING THE NEW PAYMENT AMG U

Provided the New Notc Rate as calculmed in Sociien 3 above is not greater than §
paceniage points above the Note Rate and all other congitiors sequired in Section 2 above are
mmm ﬁﬂl(;gll;unpaﬂ'pngepal,pl @u{ﬁ»wnﬁ% Mpﬁ{bﬁ

ient to repay in full (a Kt princi us (b} accrue s tut unpaid interest, c
all other sums § will owe under the Note and Security Instrumen: on the ity Daie
(assuming my monthly payments then are cument, as required under Sestion 2 above), over
the term of the New Note at the New Note Rate in equal moathly paymorts. The result of this
calculation will be the amount of my ncw principal and interest payment »vesy month until
the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at Jeast 60 calendar days in advance of the Maarity Dase
and advise me of the principal, accrued but unpaid interest, and all other sums I am expected
10 owe on the Maturity Date, The Note Holder also will advise me that I may exercise the
Conditional Refinancing Option if the conditions in Section 2 above are met. The Note
Hoﬁuwﬂimﬁdcmypaymtmdhfmmﬁm.mgﬂhuwﬁhﬂnmﬁﬁeawm%
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of the person representin Holder
Conditionat Refinancing Option. I I meet the conditions
M&qd:mﬂkﬁmgne%mﬁnwmm
days prior to the Mawrity The Note

‘ UNOFFICIAL COPY 0022842772

ing the that 1 must notfy in order to exercise the

( of Secuon 2 shove, 1 exescise
i no later than 45 calendar
will calcuiate the fixed New Note Rate

yield in efioct on the date and time

notification is received by

calculatead & Section 3 above. 1 will then have 30 calendar days to provide the Note Holder

with acceptab’s proof of

and property lien status. Before

my required ownesship,
mmzy!mmmmﬁnmam the new interest rate (the New Notw
Rate), ncw mesrhyy payment amount and a date, time and place at which I wust

sign any

&cmstmwmmm&mukdmﬁgaﬁngiwm

Holder will charge 2y 7 $250.00 ing fee and the costs associated with apdating the
ﬁﬁcpoﬁq,ﬂmy.yjmymanwhasmmym
intangible tx, survey, recordig fees, eic.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Balloon Rider.

. . N
@_(:Mm—v S @J = (Seab)
ALT SIS bivchkt Borrower BOMXIE L. PEYRR Bocrower

‘;,,{f ARTHUR PEVER

{Seal) "~ (Seal)

-Barrower “Borrower

{Seal) . (Seal)

-Borrower -Bosvower

(Seal) N, (Scal)

Rorrower -Borrower

{Sign Original Only]

€D 6750 ooy Page3i3 Form 3196 1298




UNOFFICIAL COPY




