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SOUTHERE PACIFIC FURDING CORPORKTION
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260
MORTGAGE # P

THIS MORTGAGE (*Secttricy \petrument ™) is ghenon  APRIL 30, 1997, The mostgagor is
GCERG K. BHITE, A SINGLE NANM AS NIS BS0LE AND SEFPARATE PROPERYY

(~Bo ).
This Scouriny instrument is given 10 SOUTHERE Pr” #IC FUNDING CORPORATION, A CALIFORNIA
CORPORAYION
which is organized and
exisling undes the lavsof  YNE STATE OF CALIFORNIA
and whosc address is 6200 INDIANA AVE. #110, RIVAU R, CA 92506
‘Lender™)

Boerower owes Lender the principal sum of 0N NURDRED SINETY (07 THOUSAND ONE NUNDRED SEVENTYssees

ﬂu m m{z“titiittitii!ttti‘t.i*tﬂ.itttitttf.ffiiii S SRAR R RN ARERNARRREROEENY mﬂafs
s $191,175.00 ). Thisdebtiscvidencedby Borrower' snote dated vh 5= e date asthis Security Imstrument (*“Note' "),
which provic s for monthiy payments, with the full debt. if aot paid eardier. doe 2 v yable on

MAY 1, 2027. This Security Instrument sccuses 1o Lender: (3) v repayment of the debt evidenced by the
Note, with interest. and all renewals. extensions and sodifications of the Note; (b) the puymaat of all other sums, with imterest,
admmdnadcrwagnph?topmaxth:mhyaﬂhisﬁmﬂywm(c)&wk?masmmu‘smwﬂ
sgreementsundershis Security Instrument andthe Note. For this purpose. Borrower docs hereby mos (gag, grant andconveyso Lender
the folfowing described property locaed in COOK oy, Wlimois:

SER 1EGAL DESCRIPTION ATTACHED NERKTO AND NADE A PARE NEREOF.

ar §: 14-29-113-031-0000

<]
B!
B
-]
o1
@
which hasthe address of 3024 ¥. LINCOLE #F, CEICAGO
{Swece, City}.
Htinois §0657 {"Property Address™).
[41pCode}
TLLINOIN- Singic Fatnihy -FNMAFHLMC UNIPORM INSTRUMENY Initizle:
SOMDAR(TL)(9608) Form 3014 W99 nsnded 591 Pagelofé ILVDEED ILLDEED
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TAX NUMBER:

LEGAL DESCRIFTION:

UNIT 'F° AND G8 IN THE PALACR IOFTS COMDOMINIUM, AS DRLINEZATED OR A SURVEY OF THR
FOLLOWING DESCRIBED TRACT OF LAMD:

0TS 18 TO 231, BOTR INCLOUSIVE, I PETER OTT'S SUBNIVISION OF BLOCK 13 IN WILLIAM LILL
AND HREIRS’ SUBDIVISION OF MICHARL DIVERSRY’S SUBDIVISION OF THX SOUTHWEST 1/4 OF THE
WORTHWRST 1/4 OF SRCTION 29, TOWMSHIP 40 NORTH, RANGE 14, RAST OF THY THIRD PRINCIDAL
MERIDIAN, IN COOK COUNMTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS RXHIBIT *B® TO THE

DRCLARATION OF CONDOMINIOK RERCORDED AS DOCUMENT WUMRER 36304380; TOGETHER WITH ITS
URDIVIDED PERCERTAGE INIRERST IR THE COMMOR RLEMEMIS.

0L6VZELE

LLEGALD
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TOGETHER WITH all the improvements now oF hereafier erecied on the property. and all casements, appuriesances, and
fixtures now or hereafter 2 part of the property. mwwmmmummwmmmm
of the Toregoing is referred 10 in this Socurity nstroment 25 the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyod and has the right so mortgage, prast
and convey the Propeny and that the Property is unencymbered. except for encumnbrances of reoord. Borrowes warrants and will defend
generally the title 10 the Property against all claims and demands. subjoct 50 any encumbrances of record.

THIS SECURITY INSTRUMENT ocombines uniform covesants for sational use and non-uniform covenams with limited
variations by jurisdiction $o constitute 2 waifore socurity instrumont covering real property.

UNIFORM COVENANTS. Borrower andd Lender covenant and agres as follows:

1. Pxyment of Principat and Interest; Prepayment and Late Charges. Bossower shall prosopatly pay when duc the principal
of and interest on the debt cvidenced by the Note and any prepayment and kate charges dwe under the Note.

2. Funds for Tazes and Inmurance. Subject 10 applicable faw or 10 2 written waiver by Leader, Borrower shall pay 10 Lender
on the dav monthiy paviments are due under the Note, wnti] the Note is paid in full, 2 sum (Funds') for: (a) yearly taxes and
assessments which mav attain priority over this Scowrity Instrument 252 len on the Property. (b) yearly leaschold payments or ground
sents onthe Propenty dany, (<) vearly hazard or propesty insurance promiumms; (8} vearly flood inswance premivms., if any. (6) yearly
mortgare insurance peeriams. ifxmy, and (1) any sums pavabie tw BorrowertoLender. inaccordance withihe provisionsof paragraph
8. in teu of the payment ¢« ir ntgage insurance preosinms. These #ems are called ~Escrow Remns. ™ Lender may, at any time, collect
and bold Funds in an amona 7.0t 10 exceest the maximom amount a leader for a federally reiated mortgage loas may roquice for
Borrowes s cscrow account waxd 33 Car federal Real Estase Scttiement Procedures Act of 1974 2 amendod fromtime totime, 12U.SC.
Scction 2601 ef seq. ("RESPA™), wriess ancthes 1aw that applics 10 the Funds sets 2 lesser amourt. I so, Lender may, ot any time.
collect and hoid Funds in an amoum £ 2% 10 cxceed the icsser amount. Lender may estimate the amonnt of Fusds dac on the basis of
current data and reasonable estimnates of (xpy wditures of futwre Escrow Kems or otherwise in accordance with applicabic aw.

The Funds shall be heid in an institutior; whose deposits arc insured by a federal agency, instramentality, or eatity (inclading
Leader. if Lender is such an institution) of in an/ Feceral Home Loan Bank. Leader shall apply the Funds 10 pay the Escrow Hems.
Lender may not charge Borrower for holding and app is2 g the Funds. annually aalyzing the esorow accomst. or verifying the Escrow
Tents, unless Lender pays Borrower interest onthe Fumd’s 20 sppiicable law permits Lender to make such a charge. However, Lender
may require Borrower iopay 2 one-time charge for an indey. wiont real estate tax reporting service ascd by Leader in commection with
thisioan. unless applicable law provides otherwise. Linless an ay.oavent is meade oc applicable taw requines interest 1o be paid, Lender
shall not be sequited to pay Borrower any interest of carsings o 72 Funds. Borrower and Lender may agree in writing, howsver,
that interest shall be paid on the Funds. Leader shall give t0 Borrow2:. «ithont charge, an anmal accousting of the Funds, showing
crodits and debits to the Funds and the porpose fos which each debit o 1% Fandds was made. The Funds are pledged a5 additional
security for all sims secured by ths Secority Instramnem

£f the Funds held by Leader exceod the amounts permtied o be held by Zplicable law, Londer shatl accoynt so Borrower for
the excess Funds in accordance with the requircsments of applicable law. Ifthe arsou ¢ of the Funds held by Leader at any tine is
a0t sufficient 10 pay the Escrow fiems whea duc, Leader may 90 aotify Borrower 1 v.otiag, and. in sach case Bosrowes shall pay
to Leader the amount necessary to sake up the deficiency. Borrower shall make wp the &£ riency in no more than twehe monthly
payments, 2t Lender’s sole discretion.

Upon payment in full of ait sums secured by this Security Instrument, Lender shall prosaptly < fund o Borrower azy Funds held
by Leader. If. under paragraph 21, Leader shalf acquire oc sell the Property, Lender, prior (o the acopzisition of sale of the Property.
shall appty any Funds held by Lendor at the time of acquisifion or salc as acrodit against the sums scon o #2%is Scomtity Instrament.

3. Application of Payments. Unless applicable faw providcs otherwise, alf payments reccived by Le-aker wnder pacagraphs 1
and 2 shall be applied. first. 10 any prepayment charges duc wader the Note: sccond, $o amounts payablc so’ct paragraph 2, third,
10 interest doe; fourth, to principal due; and last, 10 any tasc charpes due wndes the Note.

4. Charges; Liens. Borrowes shall pay afi taxes, assessments, charges, fines and impositions attributable to the Propesty which
g3y attain priority over this Security Instrument. and ieaschold payments or ground reats, if asy. Borrower shall pay these obili pai
i the manmer provided in paragraph 2, of if not paid in that mannes. Bocrower shall pay them om time directly 10 the person
pavmem. Borrower shatl promptiy furnish 1o Lender 211 aotices of amounts 10 be paid under this paragraph. If Borrower saakes thes,}
pavments directly. Borrower shait peompely farsish o Lender receipts evidencing the payments. N

B«m-ﬂsha!lmwpmwlﬁhmmﬂ&smmmm(ﬂmum
30the payment of the abligation seoxsme by the lics i 2 muanner acceptable o Lender. (b contests im good Fith the fica by, or defends ?1
tg&aﬁmfmo!’tbcﬁnia.mm:ﬁhﬁe&du'swiﬁumwmmﬂtm&hﬁm
of {C) seoures from the holder of the lien an agreement mmmmmm»mmmu
1.endes determines that any part of the Propesty is subject to a Ten which may attain priority over this Security nstrement, Lender
may give Borrower a natice identifying the ticw. Borrower shall saisfy the lien or take one or more of the actions set forth above within
10 davs of the giving of notice.

TLLINOIS- Singie Family FNMATHLMC UNIPORM INSTRUMENT Initinke: :% é
SOMD-ER(IL){9608) Form 16 W98 Amended $/9% Pagelolé
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8. Hazard or Praperty mmﬂﬂh@t&mm“mwhuﬁEMm&m
insured against loss by fire. hazards inchaded within the term “exicnded coverage™ and aay other kazands, inciuding floods of
flooding. for which Lender requires insurance, This inswrance shall be maistained in the amounts and for the periods that Eender
requires. The imsurance canict providing the insacance shall be chosea by Borrower subject 0 Leader’s approval whick stal not
be unseasonably withheld. if Borrower faifs to maintain coverage describod above, Lender may, ot Lender’s option, obtain coverage
1o protect Lendet’s nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shalt be acceptable 10 Lender and shalt inchude 2 standard mortgage clase. Lender shall
have the right to hold the policies and renewals. If Londer requires, Borower shall peoeaptly give 1o Lender all receipts of pad
premiunts and rencwal notices, In the event of loss, Borrower shall give prompt notice 10 the inssrance carricr and Leader. Leader
may make proof of loss if not mads promptly by Borrower,

Unless Lender and Borrower otherwise agreein writing insurance proceeds shali beapplicdto restoration of repais of the Propesty
damaged. if the restoration or repaur is economically feasibic and Lender's scourity is mot dessemed. If the restoration of repair is mot
econonically feasibic or Lender's socurity would be lessencd. the insurance procoeds shall be applicd 1o the sumns secured by this
Scourity lnmmﬁahaarw:ha@n&aymwdmm HBorrower ahandons the Property. of does act smswer
within 36 davs 2 notice fom Lender that the iastwrance carrier bas offered (o settie 3 claim, then Lender say collect the inswrance
proceads. Lender may us”. the proceads {0 repair or restore the Property of to pay suats secured by this Sconrity Instnuncnt. whether
oc a0t then duc. The 3¢y pesiod will begin when the notice is given.

Unless Lender and Borrowi r otherwise agree in writing. any application of procesds to principal shall aot oxtend or postpone
the due dase of the monthly pay e referred 1o in paragraphs | and 2 or changs the amount of the payments. If under paragraph
21 the Property is acquinod by Loncier. Lsorvower's right toany insarance policies and proceeds sesulting from damage 10the Property
prios 1o the acquisition shall pass to Lr=ier 10 the extent of the sums secured by this Security fastroment immediately prior 10 the
acquisition.

§. Ocowpancy, Preservation, Maimtenz.ace sad Prutection of the Pregesty; Becrower’s Loan Application; Leaschelds
Borrowes shall occupy, establish, and usc the Pro(erty as Bosrower's principal residence within sixty days sftcr the cxecution of this
Security Instsument and shall continne 1o occupy et Property as Borrower's principal residence for at Jeast one vear afier the date
of sccupancy. uniess Lender otherwise agrees in writing.. v 2k consent shall not be uarcasonably withheld, or suless exicmsating
circumstances exist which are bevond Borrower’s control. [ioerower shall not destroy, damage or isepair the Property, allow the
Property to detcrioraie. of commit waste on the Property. Boerow er iiall be in default if any forfeitute action or procecding, whether
civilorcriminal. isbegunthiat inLender s good fith judgment could csult in forfeiture of the Property or otherwise maserially impaic
the tien created by this Security Instronent ot Lender's secunity intetcs? 8rvrower may cure such a defaslt and reiastate, as provided
inparagraph 18, by causing the action ot proceeding tobe dismissed with i rab g ihat, inLeades s good itk descymination, prochdes
forfeiture of the Bovower's imtevest in the Property or ather material inpairac s of the ficn created by this Scomeity Inttrument or
Lendcer’s security imercst. Borrower shall alvo be in defanh if Bosrowes, dust=.g (he laan application process, gave matesially false
ot inaccurate information of staements to Leader (or failed 1o provide Lender with | ay miterial imformation) in connection with the
Joan evidenced by the Noke. including. but aot timited to. representations coucerning £ocrower's occupancy of the Property s a
peincipal residence. this Security Instrament is on a leasehold, Bocrower shall comply wih» ik 2 provisions of the lease. f Bosrower
aoquires fee title 10 the Propenty. the ieaschold and the fee title shall not merge ualess Lende agiees 10 the mesger in wiiting.

7. Prosection of Lemier's Rights in the Propenty. If Borrower fails 10 perform the covesan's xud agreements contained in this
Security instrument, or there is 2 Jogal proceeding that may significamly affect Leader's rights imthe Pagarty {such as a procecding
in bankmuptey. probate. for condemnation or forfeiture of 0 enforce Laws or regalations), then Lender s /o 2ad pay for whatever
i azcessary 10 protect the value of de Property and Lender’s rights in the Property. Lender's actions say #uc’ade paying any sums
secured by a fien which has prionty over this Security Instrnent, appearisg in coun, paying reasonable ationt v Ses and cutering
on the Propesty to make repairs. Athough Lender may take action wader this paragraph 7, Lendes docs wot have 10 4o 50.

Any amounts disharsed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Security
lmm.vﬂmmﬁmwwumhamﬁmthemdﬂhmm&Md’
disbursement at the Note ratz and shall be pavable, with intcrest, upos notice from Leader 1o Borrower requesting payment. f:‘

IWWEMWWMaamdm&hmwﬁmu
Instrment. Borrower shall pay the pressinms required to maintain the morigage insorance in effect. If. for any reason, e morigage N
insurance coverage requited by Lender lapses o¢ ceases 1o be ineffect, Bosrowes shall pay the premiems required 1o obtain coverage o
substantially equivalent 1o the morigage insurance previously it effect, 3t a coss substantially cquivalest 10 the cost 1o Borrower of ()
the mongage insurance previoesly tn offect. from an altcrnate mortgage insurer approved by Lender. If sibctantially equivalent &}
mongage insurance ooverags is not available, Borrower shall pay 1o Leader cach month 2 sum equal 0 onc-twelfth of the yearly o
morigageinsutance premium being paid by Borrower when the insurance coverage Eapsed or ceased 1o be én offect. Leader witl accept,
use and retain thesc payments as & 10ss teserve in licn of mortgage inserance. 1.05s reserve payments sy 80 longer be reqoired, at
the option of Lender. if morigage insurance coverage {in the amount and for the period that Lendes tequites) provided by an inserer

ILLIXOIS- Single Fanily -FNMAFHLMC UNIFORM INSTRUMENY Initisls: _#ﬁé_
BOMD-GR(IL) (5502) Foewn N16998 tmamfed S¥1 Pape 3ofé ILLDEED
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approved by Lender agam becomes available and is obtained. Borrower shall pay the premiums roquied & saintain mortgage
insurance w cffect, of (o provide & loss reserve, until the requirement for mortgage insurance ends in accorntance with any wriften
agreenent between Bocrower and Lender or applicable law.

. Izspection. Lender orits agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 1 an mspection specifying reasonable canse for the inspoction.

18. Comdemuation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of zny part of the Propenty. of for convevance in ficn of condemnation. are hercby assigned and shall
be paid to Leader.

Inthe event of atotal taking of the Property. the proceeds shalt be applicd sothe soms securcd by this Security Instrument, whethes
oF not then due, with any excess peid 1o Borrowey. Inthe event of a pastial taking of the Property i which the £ir masket value of
tthmpcmsmmd& before the taking is equal 10 of greater than the amount of the sums secured by this Security nstrument
mmwmhmmmmﬁmmmmmmanmmwmmw
shal} be yeduced by the amount of the peoceeds multiplicd by the following fraction: (3} the sotal anaxat of the seins sccured
immedhately before the taking. divided by () the fair market value of the Property immediately before the taking. Any bataace shall
be paid to Borrower. Ir heevent of a partial taking of the Property i which the fir markes valuc of the Property immediately before
the taking is less then 1 amoun of the sums secured immodiately before the taking. undess Borvowes and Leader otherwise agree
inwriting o unless appitcias law otheswise provides, the proceeds shall be applicd to the sems secured by this Security fastroment
whether or not the sums s e due.

H the Propesty is abandonc? v Borrowey, or if, afier notice by Lender 50 Borrower that the condemnor offers 10 ssiake an awaed
orsestie aclaun fordamages. Bortuw cr als torespond soLender within 30 days aficr the date the notice is given, Lender is anthorized
tocollect and apply the proceeds. at iss aion, either W restoration or Topair of the Property of W the sums seoured by this Secuvity
Instrument. whether of not then due.

Unless Lender and Borrower otherwise 2722 in writing. asy application of proceods 10 principal shall not extend or postpone
the duc date of the monthly payments referrod 107 posagraphs § and 2 or change the amount of such payments.

11. Bervower Not Released: Forbearance Ny J oxder Not 2 Waiver. Extension of the Gme for payment or modification of
amostization of the sums sccuted by this Secusity Insieamant granted by Lender 10 any successor in interest of Borrower shalf aot
operateipreicase the liability of the osiginal Borrower or Borser's successoes ininterest. Lender shall motbe required to commence
proceedings against any successor ininterest or tefuse to extend tim S pavincnt of otherwise modify amontization of the sams secured
by this Security Instrument by reason of any demand made by the uriginat Borrower or Borrower's successors in interest. Asy
forbearance by Lender in exercisng any right or remedy shall not te 2 waiver of oc peechude the exercise of any right or remedy.

12 Successers and Assipns Bound; Joint aud Several Liabilicy; Cr vigaers. The covenants and agreements of this Security
fnstrument shall bind and benefit the successors and assigns of Lender aad 30 crower, subject 1o the provisions of paragraph 17.
Borrower's covenants asd agreements shatt be joint and several. Any Borrow et abo co-signs this Secarity instrument but docs aot
excoute the Note: (3} is co-sigaing this Security Instrument only Womotigage, grant and wouvey that Borrower s inderest inthe Property
wnder the terms of this Security instrument. (b) is not personatly obligated 10 pay the e secured by this Secwrity Instroment; and
{c) agroes that Lender and any other Borrower may agree 0 extend, modify, forbear o 7ax = any accommodations with regard 1o
the 1evms of this Security lastrument or the Note without that Botrowes's consent.

13. Laan Charges. [f the loan scoured by this Secerity Instrument is subject 0 4 faw wii & %% ameximaze Joan casges, and
that taw i5 fiaally interpresed so that the interest or other loan charges coliecied or 1o be collected i ¢ mnection with the Joar exceed
the permitted limits, then: {a)any such loan charpe shall be reduced by the amoust secessary 1o reduacy. the arge 10 1he pesmitied
humit; and {b) any suns already colicciod from Borrower whick excecded permitted limits will be refunded o Soomower. Lender say
choost 1o make this refund by reducing the principal owed nnder the Note or by making a diroct payment & Porrower, H 2 refund
reduces principal, the reduction wiil be treated as 2 partial prepayment without aay prepayment change sader the 2ot

4. Netices. Any notice 1o Bosrower provided €or i this Security fustrument shall be given by delivering it ov by mailing it by
first class mail uniess applicabic Law roquires wse of another method. The satice shall be direcied 1o the Propesty Address ot any other
address Borrower designates by aotice 1o Lender. Asy notice 10 Lender shall be given by first class mail 1o Lender s addiress stated
herein or any other addsess Lendes designates by notice to Borrower. Alyluﬁcemﬁdfsinﬂismmﬂwé
deemed to have been given to Borrowes or Lender when given as provided in this paragraph.

15, Geverning Law; Severability. mmmmumwmwumms&mn
whichthe Property is located. Intheevent thas any provision of clanse of this Secwrity instrumest or the Note conflicts withapplicable N
law, such conflict shall not affect other provisions of this Security Testrument or the Note which can be given cffoct without the /8
conflicting provision. To this end the provisions of this Security Instroment and the Nose are declared 40 be scverable: %

16. Borrawer"s Copy. Bosrower shall be given one conformed copy of the Notz and of this Security Instroment. &

17. Tramaler of the Property or 2 Beneficial Inderest i Bosrower. 1f all or any part of the Property or any inkcrest in it is s0id
or yansSerred (of if 2 beneficial interest in Borrower is so0ld o transfesred and Borre st is not & sataral person) withoat Leader’s

FLLINGES- Single Family FYMAFHLMC UNIFORM INSTRUMENT Initialim: é<£.
SOMDSRALYH60T) Form MW Ascnded 9% Page Sof s ILLDEED
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prioe writien consent. Lender may, at ifs option. negaire fmediate pyment in full of afl sums scowred by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prokibited by federal taw as of the date of this Security Instroment.

Tf Lender exezcrses this option. Lender shall give Botrower notice of acceieration. The notice shall provide a period of not less
than 30 days from the date (he notice is delivered or mailed within which Borrower must pay all sums secered by this Secarity
instrumen, [f Borrowes fails to pay these sims prioc 4 the expiration of this period, Lender may imoke any remedics permitied by
this Sccurity Instrument without further aotice or demand on Bosrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have eaforcement
of this Security Instrumen discominucd at anry time priortothe earlierof: (2) 5 days{or sach other period as applicable Lrw may specify
for reinstaternent) before sale of the Property pursaant 30 any power of sale contained in this Security Instrument, o¢ (b) entzry of 2
jodgment enforcing this Security instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be duc
under this Security instrument and the Note a5 if 50 acoeleration kad occurred: (b) cmres any defanlt of amy other covemants o
agrecments; () pays aff expenses incurred in enfoecing this Security Instrument. including, but not limiiod §0. neasomadle attomeys”
fees: and (d) takes sach action as Leader may reasonably require 10 assure that the lien of this Scowrity Instrument, Lender’s rights
in the Property and Bocrower's obligation 10 pay the stms secured by this Sccurity Instrument shall continne sackanged. Upon
reinstatement by Boerower, this Secarity Instrument and the oligations secuted hereby shafl remain fully cffective as if mo
acceleration bad acourrid. However, this right 10 reinstate shall mot apply in the case of acceleration wides paragraph 17.

19. Sale of Nate; Cluw p» of Lass Servicer. The Note or 2 partial imerest in the Note (together with this Secerity Instrament)
may be sold one or swee tiaes without prior notice 10 Borrowes. A sale may result in a change i the eatity (known 25 the “"Loaa
Servicer™") that coliects sorehly pavments doc under the Note and this Secasity Instrement. There also may be one or more changes
of the Loan Servicer unrelated 10 a sukc of the Note. If there is a change of the Loan Servicer, Bosrower will be gives writien notice
of the change in acooedance with par=_zeph 14 above and applicable law. The sotice will state the same and address of the acw Loan
Servicer and the addressto which payinen s st owldbe made. The aotice will also contain any other information soquired by applicable
Ixw.
2. Hazardous Substances. Boerower shall ot cause or permit the preseace, wse, disposal, sioeage, of reicase of any Hazardous
Substancesonor inthe Property. Borrower shall n0x (0, ) 1or allow amyone: 15210 00, anyibing affecting the Property that is in violation
of any Environmental Law. The preceding two scricer 5 shali w0t apply 50 the presence, wse, oF storage on the Propesty of small
quartitics of Hazardous Substances that arc generally reca zized 10 be appropriate to normal residential wses and (o maintemance
of the Propenty.

Bosrower shali promptty gove Lender written notice of o~y ~evestigation. claim, demand, Jawswit of other action: by asy
governmental of FoguiMORy AZSICY OF Private pacty involving the F-pinty and any Hazardous Substance or Enviroamental Law of
which Borrower has actual knowledge. f Borrower icarns. or isnotifica by ~ax governmental or regulatory anthority, that amy removal
o other remedsation of amv Hazardous Substance affecting the Property &5 7cncssary, Borrower shall promptly take all accessary
remedial actions in accordance with Environmental Law,

As wsed in this paragraph 20. Hazardous Substances™ afc those substan es o'cfined a5 toxic of kazardons sebstances by
Environmental Law and the following sobstances: gasofing, kerosene, other Ramavatd: or boxic petrolonm products, 10ic pesticides
aad herbicides, volatile solvents, maserials containing asbestosof Sonmaldelkyde, and rac i sive materials. As uscdin this paragraph
20, " Environmental Law™ means fodera! laws and laws of the jurisdiction where the Proper - is Jocated that relate 10 health, safety
of environmestal protection.

NON-UNIFORM COVENANTS. Borrower and Leader fusther covenant and agree as follows:

21, Acocleration; Remedics. Lender shall give notice to Borrawer prier te acocleration follow’ay, sorrewer’s breach of
any covemant ov agrecment i shis Security lnstrument (but not prior to acceleration under paragra.# i " wnlcss applicable
taw prevides etherwise). The notice shall specify: (2) the defaudt; (b) the action requiced to cnre the delrow’; (¢) 2 date, aet
Jess tham 39 days from the date the notice is gives 90 Borrower, by which the defanlt mant be cureé; and () that failure 0o
cure the dcfanit on ar hefore the date specificd in the patice mxy resnlt in acceleration of the sums secwred by this Security
Instrassent, Soreciossre by judicial proceeding and sale of the Property. The notice shall farther inform Borrower of the
o reinstate after acceleration and the right to 2mert in the forcciomre proceciing the non-cxisience of 3 default or any

defense of Borrower to acceleration snd forcciosure. ¥ the defanit is net cored on or before the date specified i the netiony 3
Lender, ot its option, may vequice immediate payment in full of all ssss sconred by this Secarity Instrvment without fartherdy
desand 3ad may foreciese this Security Iastrument by judicial proceeding, Lender shall be entitied ¢ collect all expenses D>
incurredio purniag the remedics providod i this paragraph 11, inchuding, but net limicod 10, reassnabic stiorneys' fees md 0

coms of ticie cvidence.

22, Refease. Upon payment of alt summs secured by this Scoutity Instrumact, Leader shall release this Scowrity Instrasmest without g

charge 1o Borrower. Botrower shall pay any recordation costs.
25, Waiver of Bomestead. Bosrower waives all right of homesicad excmption in the Property.

ILLINOIS- Singic Family FNMAFHLMC ENIFORM INSTRUMENYT Initialse: ‘k SZ
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24, Riders tothis Security Instrament. [f one of move riders are exocnted by Bocrower and recorded together with this Sccarity
Instrument, the covenants and agrecments of cach sach rider shall be incorporated into and shall amend and supplcment the covexants
ard agrocments of this Sccurity lastrument as if the rider(s) wore a part of this Security lnstrument.

{Check applicabic boxtes)]

X3 Adjustable Ratz Rader X3 Condominium Rider [X] 14 Family Rider
3 Graduated Payment Rider {—} Planncd Unit Developroent Rider {3 Biweekly Payment Ridex
3 V.A Rider [} Othex(s) {spe<ifyi

BY SIGNING BELOW. Bommower acoepts and agrees fo the terns and covenants contained in this Security Instrument and in
amy nider(s) executed by Borrower and recorded with it
Wiincises:

STATE OF nmols. J CotK " Canyem:
L. Dovup TR Averwad . 3 Notzsy Public in and for said
county and statc 40 hereby centify that G £ G K. J”'T"’, [ entCra mA

personally known 10 me 10 be the same person{sywhose namess) subscribed 1o the foregoing instrament, a0 ¢« before me this day

in person, and acknowledged they A signcd and delivered the said instrument as A7 5
ﬁuaﬁtﬂmnmfmﬂnmuﬂpmmmam
Given under my haud and official scal. this  F0™ o Arew 1957

My Commission Expires:

ILLINOIS. Singie Family -FNMAFHLMC UNIFORM INSTRUMENST
SOMD-ER(IL) (5608) Form I014 998 Amended S Pagesolé BLDEED
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1-4 FAMILY RIDER
Assigament of Reats

THIS 1-5 FAMILY RIDER is made this 30e  davof APRIL, 1997 and is
incotporated intr, avd shall be deemed to amend and suppiement the Monigage, Deed of Trustor Security Deed (the
“Secunity Instrume it ) of the same date given by the undersigned (the ““Borrower' ') 1o secure Borzower's Note
I SOUTEERN FACIFIC FURDING CORPORATION, A CALIFORNIA CORPORATION

{the *“Lender ™) of the same date an’ covesing the Property described in the Sccurity Instrament and located at:
3024 x. LXNOOLM &P
CRICRGO, IL 40657

14 FAMILY COVENANTS. Inaddetion tothe covepants and agreements made inthe Security Lnstrument,
Borrower and Lender further covenant and agree as followr:

A. ADDITIONAL PROPERTY SURJECT TO THE SFLS XITY INSTRUMENT. In addition & the
Propesty described in the Security Instrumenst. the following itcms are »232d so the Property description. and shall
also constitute the Property coverod by the Secority Instrument: building rw.ates 'als, appliances and goods of cvery
nature whatsoever now of hereafier Jocatad in, on, or wsed, or intended 1o b 234 in conncction with the Property,
incloding. but not limited 1o, those for the purposcs of supplying or distributing® A.7ine. cooling, chectricity, gas,
water, air and light. fire prevention and extingwishing apparatus, sccurity and actess - ~=trol appacatus, plumbing,
bath tubs. waics heaters, wates closets. sinks, ranges, stoves, refrigecators, dishwashery, di asals, washers_ drvers,
panciling and attached floor coverings mow or herzafier attached 0 the Property, all f w208, inciuding
replacements and additions theseso, shali be decmed 1o be and remain a pastof the Property covered b 1 Security
Instsumesss. AJ} of she foregoing topether with the Propesty described inthe Security Instrument (or ¢ 2 Teaschold
estaic if the Security Instrament is on 3 jeaschold) ase referred o in this 1- & Family Rider and tae’ Se curity
Instrument as the * Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall mot seck, agree 10 of make 3
change in the use of the Praperty o its zoning classification, unless Lender kas agreed in writing to the change.
Borrower shall comply with all ksws. ordinances, regulations and requirements of any governmental body
applicable 10 the Propenty.

€. SUBORDINATE LIENS. Exceptas permiticd by fodcral law, Bornower shalt not allow any licn infezior
to the Sccunty Instrument 1o be perfeciod against the Propesty without Lesdes’s peior written permission.

MULTISTATE 14 FAMILY RIDER FVMATHLNG
Undform tustramsent Forms 31°7C 393 Parc tiol3 Gidn GHERL %%
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D. RENTLOSSINSURANCE. Borrower shall maintaininsurance against rent doss in addition 1o the other
kazards for which insurance is requined by Usiform Covenant S

E. “BORROWER'S RIGHT TO REINSTATE"” SELETED. Uniform Covenant 18 s deleted.

F. BFANOWER'S OCCUPANCY. Unicss Lender and Borrowes othersise agree in wiiting, (e first
sentence in Upiiorm Covenamt 6 concerning Borrower ' soccupancy of the Property isdeleied. All temaining
covenants and 7 grr »ments set forth in Uniform Covenant € shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request. Borrower shall assign to Lender all Seases of the
Property and ait sccurity de<viits tade in connection with icases of the Property. Upom the assignment, Lender
shall have the right 1o mod+: | extend or terminate the cxisting deascs and t0 excoute uew icases, in Lendes's soie
discretion. Asused in this paragtark . the word “lease™ shall mean ~“sublease™ if the Security Instrument is
on a keaschold.

H. ASSIGNMENT OF RENTS; A¢PDINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assiy os urd transfers 10 Lender all the rents and revenaes (“Rents' ") of
the Property. regardiess of to whom the Rents of the Property are payable. Bocrowes suthorizes Leader or Lender's
agents 1o ootlect the Rents. and apreesthat eachiemar: of Lhe Propesty shall pav the Rests to Lender o Lender’s
agents. However, Borrower shall receive the Rents watti {371 ender has gives Borrower notice of defanlt pursiant
to paragraph 21 of the Security Instrument and (ii) Leader #s pivea motice $0 the icaant(s) that the Rents are 0
be paid to Lender or Lender’s agent. This assigument of Rews o etitutes an absobnte 2ssignment and #ot an
assigment for additional security only.

I Lender gives notice of breach to Borrower: (i) alt Rents recei-ad by 2oaowey shall be held by Borrowes as
trusiee for the benefit of Lender only. tobe applicd 10 the sums sccured by ¢ Scority Instrument; (i) Lender shall
beentidedtacoliect andseceive all ofthe Remts of the Property: (i) Borrower gy e that cach temant of the Property
shall pay all Rents due and unpaid to Lender or Lender s apents spon Lender's wriaru demand 1o the tesant; (iv)
aniess applicable law provides otherwise, all Rents coflected by Lender or Lender s agents shall be applicd first
1o the costs of taking control of and managing the Property and collecting the Rents, i ding. but not limited 1o,
attorneys’ foes, receiver's fees, preminms om receiver s bonds, repait and siaistesance costs, D5 AMOE promiums,
s, assessments and other chatges on the Property. andthen wo the sums secured by the Seciwnr w:trument; {v)
Lendes, Lender's agents or any jadicially appointed receiver shall be liable 10 acoount for only those Vemes actually
received: and{vi}Lender shall beentithed (o kave a receiver appoinsed o take possession of and mamage i Sropesty
and collect the Res and profits derived from the Property without 2ay showing as 10 the inadoquacy of the: Property
S secusity.

If the Rents of the Property are not sufficient 10-cover the costs of taking control of and managing the Property
andof collecting the Rents any funds expendied by Lesder for such putpases shall become indebiodness of Borrower
1o Lender scoured by the Security Instrument purssant so Uniform: Covenamt 7.

Borrower represents and warcants that Borrower kas mot excouted any prios assigmmest of the Remts and kas
a0t and will not perform any act that would preveat Leader from excrcising its rights wnder this paragraph.

Lender, or Lender's apents or 2 judicially appointed receiver. shall ot be requined 10 enter upon. take comtrol
ofor mairsainvhe Property before or afier giving sotice of defanlt so Borrower, However, LenderorLender'sagems
or 2 pakicially appointed receiver. may do 50 at any time when a defaukt oocurs. Any application of Reats shall aot

MULYISTATE 186 FAMILY FNMAFHLME
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10MN §: 1208601876
careorwaive any default orinvatidate any other right or remedy of Lender. Thisassignment of Restsof the Property
shall terminate when all the sums secured by the Security Instrument ase paid in full.

L CROSS-DEFAULT PROVISION. Borrower 'sdefauht or breachunder any note of agreement in which
Lender has an interest shall be a breach under the Security instrument and Eonder may invoke any of the remedics
permitiod by Zac Seourity Instrument.

BY SIGNiNG DELOW. Borrower acocpts and agrees o the terms and provisions contained in this 1-$ Family

;,éwrﬂ’— ol

MULTISTATE 14 FAMILY RIDER FNMATHLNG
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CONDOMINIUM RIDER

THIS COXDOMINIUM RIDER is made this 30TR  dnvof APRIL, 1997 i
is incorporated ir > nd shall be decmed to amend and supplement the Martgage., Dead of Trust or Seaurity Deed
{the *"Security Instzenacnt’} of the same date given by the undersigned (the “Borrower™”) 0 socwre Borrower's
Noiclo SOUYRESs FACIFIC FURDING CORPORATION, A CALIPORNIA CORPORATION

(e “"Lender™ )y of the same date and covumng the Propenty described in the Securin: Instrumens and located at:
3024 B, LINCOLE ¥F
CEICAGD, IL $0657

The Property includes 2 unit in. sogethes with an wedivide inicreit in the common elements of. 2 condominiam
prokctknown as.  PALACE LOFTS CORDONINIUM

{the *Condominium Project ™). Ifthe owners association or other erdf, which acts for the Condosinism Projoct
{the " "Owness Association ") halds tithe to property for thebenefit or auc of its 7orabers or sharcholders, the Property
also includes Botrower's imtetest in the Owners Assoctation and the uses, proozods and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreemerts snade in the Security
Instrument, Bosrower and Lender Surther covenant and agree as follows:

A. Condemininms Obligations. Borrower shall perform all of Borrower's obligations wed it (he Coado-
smstivm Project’s Constitwent Docwments. The ~Constituent Documents™ are the. (i) Doclaration (« 2sv other
documens which creates the Condominiom Project: {i1) by-Laws: {ifi} code of regulations: and {iv)other o ui aleat
documents. Borrower shail promptly pay, whentdue, 2] ducs and assessments imposad purstant 10 tise Constitucat
Documents.

B Haxard Insmramce. S5oilong asthe Owiices Association maintzins, with 2 gemeralty accepted insatance
carricx. 2 “isaser” of “blanket™ polticy on the Condominium Project whick is satisfactory 10 Lender and which
provides insurance coserage in the amownts, for the periods, aad against the hazards Lender requires. incinding

ML TISTATE CONDOMINIUM RIDER - Singhe Famity - Fammie Sac Froblic Mac
UNIFORM INSTRUMENT Forms 3140990 Pageiof3 ocoN GOONRL 508
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{i) Lender wahves the provisson in Untform Covemant 2 Sorthe monthly paymentio Leaderof the
yearly premium instaliments for hazand insutance on the Propesty. and

(5} Borrower's obligation undes Uniform Covemant 8 60 maintzin hazard insutance coverageon
the Property is deemed satisficd to the extent that the sequired coverags is provided by the Owness Association
policy.

Borrower shan give Lender prompt notice of any tapse in required bazard insarance coverage.

In the event of a d'ste bution of hazard insorance proceeds in Hon of restoration of repair following a koss ©
the Property. whether to ta 7.t of 10 common clements, any proceeds payable 10 Borrower are herdhy assigaed
and shall be paid to Lender fos pplication 1o the sums sccured by the Security Instrument, with asy excess paid
w Bomrower.

€. Public Liabifity fasrance. B orro ver shall wake such actions a5 may be reasomable 0 insure that the

Owners Association maintainsa public lial=F .y usurance policy acocptabic in form, amount. and extent of coverage
1o Lender,

D. Cendemmation. Thc procecds of asy award £ C3im for damages. direct or consequential, pavable 10
Borrowes in conmoction with any condemmnation or othor tak-ing of all or any part of the Property, whether of the
unit or of the common elements, or any coavevanie in lica o Zondemnation., are hereby assigned and shall be paidt
toLender. Such proceeds shall be applied by Lender 10 the s 22cured by the Security lastrument a5 provided
in Uniform Covenart 10,

E. Lender's PrierComsent. Bormowee shall not. except altermotiocte Lender and with Lender's prior witien
comsent. either partition of subdivide the Propesty or consent to:

3} theabandonment ortcrmination of the Condominnam Project. exotpt ror “mndonment or icrmsination
required by law in the case of substantial destruction by fire or other casualty or in e case of 2 taking by
condemeation or eminent domain:

() any amendmess 1o any provision of the Constitoent Documents if thic provision i . the oxpress
benefit of Lender,

{iii) termination of professional manzgetent and assemption of scif-management of the Ownery
Assoctation: o

{iv) any action which would havethe effeciof rendesing the public Kability insurance coverage maintained
by the Owners Associution ssacceptable to Lender.

F. Remedies. Boerower does not pay condominium ducs and asscssments when duc. then Leader may pay
them. Anvamounts dishursed by Lender under this paragraph F shall becoene additional debt of Borrowes secered

MULTISTATE CONDOMINTUM RIDER, - Simghe Faculy - Faswie Séae Froddic Mac
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IOAR §: 1200601876
by the Security instoumcnt. Unless Borrower and Leader agree 1o other terms of payment, these smounts shatl bear
interest from the date of dishursernent ot the Note rate and shall be pavable, with interest, wpon notice from Lendey
10 Borrower reguesting poymet.

By Soarse Sriow, Borrower accepts and agrees tothe terms and provisions contained in this Comdominium Rider.

e
7

MULTISTATE CONDOMINRUM RIDER - Sicglc Family - Fasnic Mac Fraddic Mac
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ADJUSTABLE RATE RIDER
(LIBOR fndex - Rate Cogs)

THIS ADJUSTABLE RATE RIDER ismadc this 3078  dayof APRIL, 1937,
and 15 incorp vated into and shall be decsmoed 10 amend and supplement the Mortgage, Deed of Trust or Secarity
Deed (the —So.urity Instrument™) of the same daie given by the sndessigned (tbe “"Borrower™) 10 secure
Borrouet's Apeioble Rate Note (the “No' )10 SOUTEERN PACIFIC FUNDING CORPORATION, A
CALIFORNIA "PATCRRTION

(the "Lender™") of the cxue Aate and covering the property described in the Security Instroment and Jocated at:

302¢ 5. 1INC0tE §r

CNICAGO, IL $0657
THE NOTE CONTAINS F# SVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY K23Z CAN CHANGE AT ANY ONE YIME AND THE
MAXIMUM RATE THE BORRO V.2 MUST PAY.

APDITIONAL COVENANTS. Inadditionio! hecorenants andagreciments made inthe Sccuriy Instnsnest,
Borrower and Lender further covenant and agree as fofows:
A. INTEREST RATE AND MONTHLY PAYMENT LOANGES
The Note provides for an initial interest rae of 11.87%¢. The Note provides for changes in the interest
rate and the monthiy pavments. as folions:
4. INTEREST RATE AND MONTHLY PAYMENT CRANG Y

{A) Chanpe Dates

The imcsess sate | will pav may changecnthe 18%  dayof YONMER, 1997, adonthat

(B

&ginﬁaguﬂb&h(hupﬂmaymmuﬂluwdmuinduﬁ:"ladac“mhtamg:
of imesbank offercd rates for six-month U.S, dollar-denominated deposits in the Lonc on market {LIBOR ™), as
published in The Holl StreetJoxrnal, Thmmlﬂaﬁmmwsd&cﬁmhmdwo&km
immediately preceding the month in which the Chanpe Date ocoars is calied the *Cusrest Fder ™

I the Index is no Jonger available, the Notc Holdkr will choose 2 sew index that is based =y comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calonlate mv new isterest rate by adding  S1X Al
THARE-POURTES percentage pointfs){  6.750% )t0the Current fndex. The

Note Holder will then sound the result of this addition 0 the nearest one-czphith of one percestage point (0. 125%%). Selbiect
10 the Emits statedd in Section ${D3 below, this rownded amsount will be my acw imterest raie watil the sext Change Date.

The Note Holdey will then determine the amonnt of the mosthly payment that would be seffaciest (o repay the
unpaid principal that | am expected 10 owe 2 the Change Date in full on the Maturity Date 2t sy acw interest rane
in substantially equal pavments. The tesult of this calculation will be the new amourt of wry monthly payment.

(D) Limnits on luscrest Rate Chanpes

The iterest rate | am required 1o pay af the first Change Date will sot be greaterthan 12,8758
orlessthan 11.875%. Thereafter, my interest rate will never be increased of decyeased om any single
ChangeDatebvmorsthan OB percentage point { 1.000%)

MULTISTATE ADSUSTARLE RAYE RIDER . LINOR INDEX - Smgic Family - FIRENC Uwiform Jnstrwmont
VYMPSI5A (9305 Form 3192 792 Pagelof2 PS267RDU BSWTRIL 606

026v2ELs




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAR §: 1200601876

from the rate of interest | have been paying forthe preceding € months. My interest rate will aever
be greater than 18.875%.
My interest rate will mever be less thax the start rate or 11i.875%.

{E} Effective Date of Changes

My new interest cate will become effective on cach Change Date. [ will pay the amosnt of sy new monthly
pavment bepaning on the first monthly pavment dats after the Change Date until the amount of sty monthly
pavent Canw LS again.

(F) Notie: of Chanpes

The Note Hol/zr will deliver or mail 1o me 2 aotice of any changes in my interest fatc and the amount of my
monthly pavmen % ofr 2 the effective datc of any change. The notice will include information reguired by baw 1o
be given meand atsotl e e and telcphone aumiber of 2 persor who will answer any question I may kave reganding
the noixce.

8. TRANSFER OF THE P/ZPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seonly Instrument is amended (o read a5 follows:

Transler of the Propertyer i &7 atficisl ntrrestin Berrower, 1fall or any pant of the Propesty orany interest
in it is sobd or transferred {oe if 2 benefici 1 Lverest in Borrower is soid or transfosred and Borrower is aot 2 aatural
perscn) without Lender's peior writtea conseat. Lomder may, at its option. require immediate payment in fufl of
alf sums secured by this Secwrity Instromeit, Tfowever, this option shall not be exercised by Leades if exercise is
prohibited by federal Iaw as of the date of this S7ouity Instyoment, Lender also shall not cxcrcise this option if:
{2) Borrowes caases $o be submitted o Lendes inlo mation required by Lender (o evaluate the imended transferee
as f a new Joan were being made (o the transferec: ard (b) Lender reasonably determines that Lender's security
will ot be impaired be the loan assumprion and that the =%~ 3 breack of any covenant or agreement in chis Secatity
Instrument is acoeptable 10 Lender.

To the cxtent permitted by applicable law, Lender may 22272¢ 2 reasosable fec as 3 condition: 10 Lender’s
consent to the loan assuraption. Lender may aloo roqueire the ftapu®.ot 10 Sigh an assumption agrecment that is
acceptable 1o Lender and that obligates the transitres 1 keep all the romiscs and agreements made in the Note
and in this Security Instrument. Sorrower will continae tobe obligated und: i\e Note and this Securty Instrament
uniess Lender releases Borrower in writing.

If Lender exercises the option 10 regeire ismediate payment in full, L7 wr shall give Borrower aotice of
acockeration. The notice shall provide 2 period of act Jess than 30 days from the asie i notice is dclivered or mailed
within which Borrower must pav all sutos secured by this Security Instrument. I Boa ow 2 fails 10 pay thest soms
prioctothe expirationof this period. Lender may invoke any vesaodics permittod by this Soiurity Instrument without
Sirther notice o demand on Borrower,
mﬁmmw.muwmwmumanmww»uw

L6
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