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THIS MORTGAG L ("Security Instrument”) is given on __Aprii 24, 1997 . The mortgagor is’
JAVIER ORDAZ AiD GLIVIA ORDAZ MARRIED TO EACH OTHER

{"Borrowsr™),

This Security Instrument is gg verto _The Fu'st National Bank of Chlcggo

which is a__National Bank * /~zpanized and existing under the laws of_the United States of America .
whose address s, One First-*{ational Plaza, Chicago , Minois 60670 _ ("Lender"), Borrower owes
Lender the principal sum of Thitty-Tws Thousand and No/100. ;
Dollars (U.S. $_32,000.00 ). Thisdebt is evidenced by Borrower’s note dated the same date as this A
Security Instrument (“Note”), which provides-for monthly payments, with the full debt, ifnot paid earlier, due and
payable on _ (4/30/12 .. This Sesurity Instrument secures to Lender: (g) the repayment of the debt -
evidenced by the Note, with interest, an_d all rezevals, extensions and modifications; (b) the payment of 2il other
sums, with interest, advanced under paragraph 7 to pratect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemerts. under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grent and convev to Lender the following described property located” in

COOK County, Illinois:

LOT 23 (EXCEPT THE NORTH 20 FEET THEREOF) AND LOT 24 /M- BLOCK 4, IN

THE SUBDIVISION OF THE EAST 486 FEET OF BLOCKS 41, 42 AND 57 iN

NOTRE DAME ADDITION TO SOUTH CHICAGO A SUBDIVISION OF-THF SOUTH 3/4
OF FRACTIONAL SECTION 7, SOUTH OF THE INDIAN BOUNDARY LINEIM
TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRlNClPAL MERIT, AN,

IN COOK COUNTY, ILLINOIS. -

Permanent Tax No,: 26-07-405-052
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" -;: 7: ("PropenyAddms‘) E o

wlnchhas the address of - 10458 0 AVE cmcaco L6067

) i gy | '
: TOGE’I‘HER WlTHall the mxprovements now or hereaftcr ':-.’rgmd ‘on the. proPcrt}’. and all easements, ngbts,

-appurtenances,  rents, royalties, mineral, oil and§ gas_ rights and profits, water rights and stock and’all fixtures now.or = |
i hereafwr a:part’ “of. the pmperty _Allreplacemenys and additions. shall-also be covered by this Securlty Instrumenr ¥

.:‘_.vf Ali of the fonego,mg is re!en‘ed 0 in this Secunty Instrument & as the "Property".

BORROWER COVENANTSﬂtat Bouowcr isiawﬁﬂlysetsed of the estate hereby oonveyed and s the right 1 a )
: mmgage, -grant ; and convey the Prnp»ny andr that_the Property is uncacmnbcred except for encumbrances  of
record. - Borrower. warrants and . will defend: gcfnerally the title 1o the Propeny ageinst all claims .and- delmnds

| " subjéctto-any ‘enrumbrances of record. There is ajprior'morigage from Borrower 10 - INDEPENDENCE Ol BN TR
_w______dmd 10/45/93 " _and recorded with the COOK. County Rwordcr of
N Deeds on 10;25/r Ji asdocument number 93-861597 .. ("Prior Mortgage") ’

i
;

. - . B " . 1 N . B
1 'l‘HlS SBCURI'I‘YINS’IF .JIV"‘NToomhmes ﬂmform covenants for national use and . nop-uniform covenants wuh _
1 lmnted vanatmns by jlll'lSdIClth ) c:msntuu: a semmty instrument covering real property.

UNIFORM COVBNANTS Borrowa and Lender covenant and agree as follows

: l. Payment of Principal and Intem‘ ""lpnymeut and Late Charges. Bon'ower shall promptly pay when "
'} due the prmclpal of and interest on the debi - 8 ..‘.nced by the Note and any prepayment and’ Jate charges due
,pnder the Note. :

2, Applicatloh of Payments. Unless apphcihle law Frovides otherwise, allpaymem recewed by I.mder under. |-

| paragraph L 'shall :be apphed first, t0 accrued interest; second, (o past due insurance; third, %0 current billed: |

1  insurance; . fourth to past -due pnnc:pal fifth to ‘Garrent billed pvmc:pal sixth, 10 chargts, seventht, to principal due,

ind fast, to accrued but unbilled insurance.

| - 3; Charges; Llens. Borrower  shall pay all gaxes, ‘assessments; chargec fines and’ zmpocmous altnbulahlc 0

1. :he Propeny ‘which may atisin pnomy over this Security Instremeat; 2nd leaschold payments or ground rents, if
- “any." Borrower shall pay them on’time directly jto the. person owed pavimeat. Upon Lender's. request, Borrower

i shall pmmptly fumlsh to I.:nder all notices ' of a:;munts to be paid under this paragraph and shall prompﬂy furnish

to Lender rece:pts evxdencmg the payments. -
 Bortower: shall promptly discharge’ any lien \?vh;z:h has. pnonty over this Secmz‘ Instrument exsepl for the Pnor

"Mortgage unless Borrower:” (a) agrees in wriling 1o the payment of the obllgaaon sechred by the Iwnma manner - |
. . acesptable-. o Lender, ) ‘contests . mgood fm the lien by, or defends against enfo-cement ' of the' lign in, legal

i :3_ R rocpedmgs whach in'the Lenders opipion Of to prevent the enforcemem of the lier or forfeitire of any part of "
- the Property, or (c) secures from the holder: of the lien an agreement sausfacxory to Lender auiwr"«:mmg ‘the lento

- this. Security Instrument. If Lender determines qnl any part of the Property. is sub;ect 10 3 Liew which may anain -

"I priority over this Security Instrument "except for the Prior Mortgage, Lender may give Borrower & actice identifying

‘A amounts- and for the pericds that Lender requi

" the-lien.’ Borrower slmll satisfy the lien or take: on’e or more of the actions set forth above with 10} days of the gwmg”
”--'ofnouoe. -
& Bazard Insurance. Borrower shall keep the mpmvcmems How emlmg or hereafier erected on the
Propérty insured agamst loss by fire, hazards” mcluded within the ferm “extended- coverage and ‘any other hazards, -

inchuding floods. or: flooding, for which Len reqm:es insurance. . This_insurance shall. be mmnwned in the.
II'BJ The insurance carrier- pmwdmg the insurance shall be chosen.

by Borrower Sibject; to Lender’s approval which 'shall- not be unreasonably - withtield, IfBorrower fails to maintain
" coverage - described : _above, Lender ‘may, at Lendcrs opnon, obtmn caverage 10 protect Lender's rights in the

ko _pmwnymaccoxﬂancewnhpamgraphﬁ

‘All insurance poucu:s and. renewals shall be acceptablc to Lender and shall include a standard mortgage

k28 clause lznder shall: have the: right to-hold the p siicies and remewals; If Lender requires, Borrower shall pmmpuy .

S give o Lender all. rccelpts of paid' premiums and renewal notices; Inthe event of loss, Borrower shall give prompt . 2%

| _: -nonce to the i mmrance camer and Lender, Lender may make proof of luss if not made promptly by Borrower. -

.-2- ‘




Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is econonmcalky feasible and Lender's security is not
lessened. If the restoration or repair is not economically’ feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seltle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair o7 restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begm when the notice is-given.

Unless Lender and Borrower otherwise agree. in wntmg, any apphcalxon of proceeds to pnnclpal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments, [funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance ' policies
and proceeds resulting from damage to the Property pnor to the acquisition shall pass to Lender 1o the extent of
the sums secure by this Security Instrument immediately prior to the acquisition.

5. Preservatics - and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage ¢r uvbstantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in dctarar ifany forfeiture action or proceeding, whether civilor criminal, is begun. that in Lender's
good faith judgment could vasult in forfeiture of the property or otherwise materially impair the lien created by this.
Security Instrument or Lender’s security interest. Borrower msy cure such a defsult and reinstate, as provided in
paragraph 16, by causing the sCoon or pmceedmg to be dismissed with a ruling thal, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument o Lendér's security interest, Borrower shall also be in default if Borrower,
during the loan application process, ' gav: muterially false or inaccurate information or statements. to Lender- (or
failed to provide Lender with any material infcmation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrorver shall comply - with the provisions of the lease, and if Borrower
acquires fec title to the Property, the leasehold ane fee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. !fPorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal prozesding that may significantly affect Lender’s. rights in
the Property (such as proceeding in bankruptcy, -probate, for czarcmnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the ‘vave of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured '+ a lien which has priority over this Security
Instrument, appearing in court, paying. reasonable . attorneys’ fees and catering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not haveto.40 so.

Any amounts disbursed by Lender under this paragraph 6 shall become ‘additional debi of Borrower secured
by this Security -Instrument. Unless Borrower and Lender agree to other terms o pavment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, ‘witii interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable eutries upon and inspections” of ‘ne Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ipspection,

8. Condemnation, The procccds of any. award or claim for damages, direct or consequent.e % in connecnon
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condémiation, are’
hereby assigned and shall be paid to Lender, -

Inthe event of a total taking 'of the Property, the proceeds shall be applied to the sums secured by tlns Security
Instrument, whether or not then due, ‘with any excess pazd to Borrower. In the event of a- partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount. of the proceeds multiplied by the following fraction: {a) the total amount -of the
sums secured immediately before -the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall-be paid to Borrower. L

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offcrs
to make an award or settle a claim for damages, Borrower fails to respond (0 Lender within 30 days after the date |
the notice is given, Lender is authorized to collect.and. apply the proceeds, al its option, either to restoration or
repair of the Property or to the surus-secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower  otherwise ~agree in writing, any appllcauon of proceeds to principal shail not_
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.

ILHELMTG.ID -3-
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9. Borrower Not: Released Forbearanoe v Lender Not a Wmm-. Exteosion of the time for payment or

\-n-up-m e

:’,..; ,modlﬁcaunn ofamomzauon ‘of the sums secured hy this. Security Instrument. gramod by Lender loany successor M. -
"1 interest of Borrower! shall not opérate iv’ release the liability of the original Bortower or Borrower's successors in - |

By .- interest. * Lender shall not be required 10 oom::ence pmodmgs agamst any successor i interest. or refuse to .}
. 1-‘;cxtend ume for payment or otherwise . modxfy amortization of the sums : secured by this Socunty Instmmm. by . |

4. “reason of- any demand made by the original Bprrower or Borrower's Successors  iointerest,’ Any fozbearance by
' gj;-‘l..ender m exercxsmg any right or remedy. shell not:be 2 wajver of or pmcludetbe exercise of any right or roisedy. .

“10." Successors. and Assigns - Bound; *Jomt and Several -Liability; Co-siguers. ' The. covenants' ~and

, _‘_agmemems “of this Security Instrument shall bipd:and beeft the successors. and assigns of Lender and Borower, |
B subjoct to the | provas:ons of paragraph 16. Bo wer's covenants. ‘and- agroemean shall be Jomtand several, Any § -
| .. Bofrower who co- signs ' this Security lnsu‘umeot but does not. execute the Note: (a) is co-signing this- Secunty

Instmmeut only to mongage, grant, and . conv thaz Bomowers interest in the property under theterms of this

: Secunty Instrr.nert; (b) is not- personally «abligated to: pay ‘the sums secured:by. this Security Iostm::ant, and {c}
" | agrees” that Lende. and any otber Borrower may agree. 10 extend," smodify, forbear or make any- aooommodanons :
R wath regard to the e of this Security Insmzmeni ar the Note without that Borrawer’s consent.

1L Losn Charga. ifthe loan secured by ﬂns Secrity [nsuumcnt is:subject 0’4 law which sels - mammum lonn

Rt ----cha:ges, and that law is fisally ifterpreted: ‘89 that the interest or othor foan charges collected ‘of to be collected ia |
~* conngction: with the loan exceed the’ pemttod limits, then:. (2) any. such loan charge shall be: roduoed by: the .
. amouit- uetmsary to. reduce . £z ohargo o !hepermntted Yimit; and" (b) apy surms aimdy co}louod fmm Borrower
| whichéxceeded.. pérmitted Jimits willke e g to Borrower. Lender may. choose 0 niake this refund: by, reducing
- the. pnnc)pal owed; upder the Note ¢:"by. B dJroct paymﬁnt to Borrower: 'Ifa refond: reduces prmcnpal,
i mducnonwﬂi be treated as a partial prepay nem without.any prepayment charge under the Note. :

“12. Legislation  Affecting Lender’s .Right%. If enactment. or expiration of apphcable laws has the offect of |

‘ ”rendenng any provismu of the: Notc or tms Secyrivy Instrument unenforcesble: acoordmg 0 jis ierms, Lender, at its | .
- . option, may- requir¢- immediate - payment in fll f.uz.ums secured by this Security Instriment and may invoke any |-
.} - remedies " permitted by pnragraph 20. ¥ Lende; exercises this option, Lender shall take the steps’ specified in the’

1 -seoond pnragraph of; paragraph 16.

13 I\otlm Any notice 1o Borrower provxdéd for mth... ,ecunty lnslrumont shall be given by delwenng itor by |

mmlmg uby ﬁrstclnss mail unless appllcable Iaw. requires usc of 'mother method. The notice shall be directed
1 - the Property ‘Address or any other ‘address Borrower designates " patice 10 Lender Any notice to Lender shall be- |
= glven by ﬁrst class: mall to Lender's addross sr,awd ‘herein or anv. Ger address Lender des:gna!es by’ notice to-
" Barrower. Any uouce ‘provided: for in this Sommty Io.strmncm ghall. be: uoemsd to have been given 1o’ Bosrower or '
: Lendﬁr when given ag'provided in ‘this paragraph.

. 14, Governing : Law; Severabllity. ‘This rw} finstrument shall be gov\me' by federal law and the law of the

| Junsdxctlon in which the Properly is.located. Inzhe event that any provision or clzeac of this Security instrument of |

- 'the Note oonﬂlcis with applmhie 1aw, ‘such eonﬂzcl shall nivt afféct other provisions '0f this Sommy Instrument or '
;.,-the Note which can be given effect without ‘the conﬂlcung provision. To this end tie pivvisions of ﬂns ‘Security
- Instrument and the Note are declared to be severablc

15 Borrower's Copy Borrower shall bg gweu one - conformed oopy of the Notc' zad of this Secumy

16. Tmnsfer of the Propu-ty or 2 Benefi d#l Interes! in Borrower.. If all or any part of 1ho :‘mpeny or any 1

:'\."mtercst in it is sold or transferred. (or ifa ‘benefictal interest in Borrower is sold or transferred and Borrower js not 4 °

namml person) without Lender's. prior written: ooosmt ‘Lender may, at its option, require immediate paymen: in ﬁlll

% of all sums’ secured by this Security Instrument. ;HOWBV@I; this option shall not be exercised by Lender ifexercisc is
= ;prohib:tod by federal law as of the date of this Security Istrument,

- If Lender: exercises ‘this opuon Lender’ sh  give Bomwer notice of accelesation.. " The nouce shall pmwdc &

M period of ot -less  than 30:days “from the date] zh: notice is delivered' ar mailed ‘within which Bonower owist pay all
R gums’ secured’ by this: Security Instrument. IfBosyower fails fo pay these sums -prior o the expiration of this period, -
o I..cnder ‘may - mvoke any remodxes permmod b thig Sectmty Instrument - without further notice or demuand on

3 Bomwer B _ :

o | nENTeED

ek s Al o B e b e b VR ot g




Morfgage UNOFFICIAL COPY

ilr

CC1T Borrower's Right to Reinstate. I1fBorrower meets cenain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instmmem and
the Note had no acceleration occurred; (b) cures any default of any other covenanis or agreements; (c) pays “all
expenses incurred in enforcing this Secunty ‘Instrument, including, but not fimited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably requite to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security - Instrument shall .
contimie wachanged. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Hazardou: Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous. Substances on or inthe Property. Borrower shall not do, nor allow anyone else to do :mythmg
affecting the Property- that is in violation of any Eavironmente! Law. The preceding two sentences shall not apply to
the presence, use r:. storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropsiats to normal residential uses and to maintenance of the Property.

Borrower shall promptly- givc Lender written notice of any investigation, ‘claim, demand, lawsuit or other action by
any governmental or regulatrry agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Domrower has. actual knowledge. IfBarrower learns, or is notified by any governmental
or regulatory authority, that any reino: 8! -or other remediation of any Hazardous Substance  affecting- the Property is -
necessary, Borrower shall promptly fake all riecessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazaraous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the fr.lowing substances: gasoline, kervsene, other flammable or toxic
petroleum products, toxic pesticides  and ‘aeroilides, volatile soivents, materials comtaining asbestos or
formaldehyde, and radioactive materials. As usey in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that 12late to health, safety or environmental protection:

19. No Defaults. The Borrower shall not be in defzait of any provision of the Prior Morigage or any cther
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to-do: rower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security- Iristrument (i not prior to. “acceleration undér paragraphs 12
and [6 unless applicable law provides otherwise). The notice shall apecva ’a) the default; (b} the action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is wiven io Borrower, by which the: default
must be cured; and (d) that failure to cure the. default ori or before the duip secified in the notice may result in
acceleration of the sums secured. by this Security Instrqment foreclnsure by judizial proceeding and sale of the
Property The notice shall further inform Borrower of the right to reinstate after acr eleranon and - the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Rurrower to acceleration and’
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lende: at its option. may require
immediate payment in full of all sums secured by this Security Instrument  without turies demsnd and. may
foreclose this Security Instrument'by judicial proceeding. Lender shall be entitled to collect - alléxpenses  incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable ztioineys’ fees and
costs of title evidence.

21, Lender in Possession. Upon acceleration under paragraph 20 or abandGnment of the Property and at any
time prior to the expiration of any period of redemption ' following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property mcludmg those past due. Any rems collected by Lender or the receiver shall be, .
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, prermums on receiver's bonds and reasonable attorneys’ fees, and then to the sums P
secured by this Security Instrument, - C} S

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty C." y
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs. {

23. Waiver of Homestead. . Borrower waives all right of homestead exemption in the Propetty. "

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded logether
with this Security [nstrument, the coveénants and agreements of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security lnstrument as ifthe rider (s) were a part of
this Security Instrument,

ILHELMTGFD -5-
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BY SI(.:N!NG BELOW Borrower awepts

grees to.the terms ‘and' covenants contamad . in this Sewn;y :
[nstnunent and in any nder(s) execmed by Bon‘ow .

and recorded with the Security Instrument.

SN WA, Jpp— S.‘;...

Space B;cio\y This Line For Acknawlegment)
" ‘This Docutteot Prpaied By: _KLARSON

", ‘The Fimt Natiors bank of Chicago- =~ !
" One First National Plazo Suite 0203, Chicaga, IL 60630

:"_'STATEOFH,LINQIS . CooK i County ss"l

_ 7?CA'RDO éuxza’a S P, a Nolary Public- in aud for smd county and state, do hen:by
_ .cerufy that mvma onmz AND ouvm oupL 7mmmum EACH orm:n

. -Apersonally knnwu to mc to be une same p\rso ‘5 'whose n i .‘ - subscnbeg_m the foregoing mstnnn:m
- appeared before. me  this day iz person, nd l'«:knowleclged that - Ii=A _._signed and
. drlwered the sdid mstmmeut s _THER: fret ;’A‘ voluntary act, for the uses and pu:po§es therein set forth, . -

Gwenunde'my han\iandofﬁclalseal this ﬂ’)7yday of ﬁrefl— -'.'l9f' |

B My Commlsswn explres

“ OFFICIAL SEAL
RICARDO GUERRERO

NOTARY PUBLIC, STATQ OF ILLINOIB !
MY’ COMM#BBION EXPIRES: 0100701
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