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Mini Equity Loan
Loan Number:

Mortgage 1110204649867

THIS MORTGAGE ("Security Instrument") is given on __May 01, 1997 . The mortgagor is

JUAN SALINAS ANT) GUADALUPE SALINAS (HIS WIFE)

g —

‘This Security Insirument iz given to  _The First National Bank of Chicago
which is a __National Bank jorganized and existing under the (aws of_the United Siates of America

whose address is______One Fuist National Plaza, Chicago , [linois 60670 _("Lender"). Borrower awes
Lender the principal-sum of _Five Tno.s yiso2d and No/100

Dollars (U.S. §_5,000.00 % Thisz debt is evidenced by Borrower’s note dated the same date as tiis
Security Instrument (*Note”), which provides for monthly payments, with the full debt, ifnot paid earlier, due and
payable on __05/06/00 . Thi Security Instrument secures to Lender: (s) the repayment of the debt
evidenced by the Note, with intesest, and all rine'weis, extensions and modifications; (b) the payment of all other
sums, With interest, advanced under paragraph 7% 1o protect the security of this Secunly Instrument; and (c) the.
performance of Borrowes's covenants und agreemen’s inder this Security Instrument and the Note. For this.
purpose, Borrower does hereby mortgage, grant and cuavsy, to Lender the following described property located in
County, Illinots:

LOT 14 INBLOCK 2 IN WINNEBAGD‘SUBDIV!SIDN OF BLOCK 3N MAHAN’S
SUBDIVISION OF THE SOUTH /2 OF THE NORTHEST 1/4 OF SECTIZN 13,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MFXIDIAN,
IN COOK COUNTY, ILLINOIS,

Permanent Tax No.: 19-13-118-030
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whxchhu the address of 57325 WHIPPLE cmcmo ﬁnégsoﬁzgf;p o
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« TOGETHERM‘I‘H&II the mpm»ements now or hereafter erected on the pmperty, and ali usemmts. nghts. .
_ appurtemnces, :rents,-royalties, miness; oil and) gas rights and profits, water righs and stock sad all fixtures now or |
- hereaflern_part of the -property.  All replacen and additios shall also be- covemd by this Secunty Instrament.

L 5_ __','Aﬂ ufthe foregomg xs referred to in this Secumy ! Strumest as the "Pmperty

:f-.{.-;nonnow'sn (.OVENANTSthat Borowst js lawfullyseised of the esiae hereby conveyed snd has.the right o
|- mortgege, grant dnd canvey the Property ant% that the Property is unencumbered, - excopt for encumbrances of .
| "-record, ‘Borrower warrants and will defead generally the fitle fo the Property against allchuns and demands,
1 subjecttonnv enrmbranws of recosd, ‘There is alprior mortgage from Borrower to

dated 11/30/94 and recorded . with the EQ.QK__Counly nmmf of

o Deeds nu 12/13/94 Z-as document nnmber 04038[97 . {"Prior Mongage")
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THlS SECURITY INS’IR' M“NTcombmes lunform covenants for pational use and non-nmfonn covemnts wuh ,

["mted Vanahons by jl.ll’lEdlClth ir rﬂnstlmle a secunty mstmmm! mvﬂﬂﬂg reil property.

!
UNTFORM COVENANTb Bonowrs md Lmder covenant and agree as follows:

1 Payment uf Prinupal and Interen, P*!myment and Late Charges.’ Borrower shalf pmmpuy pay when

: "'):dua the pnnclpal of nnd mterest on ﬂm debt e aoaced by the Note and uny prepaymeat and late charges due
f‘,under the Noie, .

_ 2. Apphmnon‘ of Pllymen!s. Unless apphcrble law provides ofberwise, all peyment recewed by Lender under
pamgnph 1 shall’ be. applied; first, to acc: interes’: second, to past due insurapes; third, to current billed:

S - insurance;. fousth 0. pnst due principal; fifth; locummt bﬂlud orincipal; sixth, to charges- ‘seventh; io pnncnpal due; -
A+ and Iast, !onccmedbutunbtlledmsumnw :

3, ‘Charges; . Liens. Borrower shall pﬁy nllilxxes, ASseSSMIAN(E,  harges, ﬁnm und impositions atiributible to

: lhe ‘Property.- which may “atiain priority over- thls Security Instrument, #=d leaschold  paymeits or ground peats, if |
" any, Borrower shall' pay them on time directly, to. the person owed paywien:, Upoo Lender's soquest, Borower

shall pmmpt!y fmmsh to Lender. all notices of amounts (o be paid under his umgmph md shefl promptly ﬁxrmsh

- L to Lauder ‘Teceipts svidencing the payments, f,~

Borrower shsllfpromptly discharge nny hen;whch has priority aver this Security ms:mment cawpt for the Pnor

- '__'_'.Mortgnge unless: Borrower: (a) agmes in writing to the. payment of the obhgauon 5 cur~gd by the lien in a manner |,
- -acceptable: to- LGder (b) contests in good faith the lien by, or défends against enferement of the lien in, lepad |
.| - proceedings. which: in the Leader's opinion openi.e to prevent the enforcement of the lien cr fosfeiture of any part of -

(- the Property;’ or. (c) secures from tbe holder of the lien an agreement sat:sfnctory to Lender subo-cizsting. the lien to
. this Secunty “Instrumeat. * If Lender determines that any part of the Property is sub;ect 10 & lica ‘#hich may attain
= | - priority.over this Secunty Instrument except. forlthe Prior Mortgage, Lender may give Borrower a hafies ideptifying
21 - the Jien. BormWar shali sausfy the lien or ulkc o%ue or more of the actions set forth above with 10 day: of the giving

: of notice.”

4.thmm. Bormwcrshallkepp thelmpmvemenls now existing. orhemﬂeremcted on the

- varopeﬁy insured agams: loss by firs, hazards - meluded within the term "extended coverage® and any other hazasds,
. including* ﬂoods or. flooding, for which I.mdcri roquires insurance.  This. insurance. shall be mmamed in the
i amounts and’ for the periods that Lender requings. The insursnce carrier providing the insurance shall be chosen
L -_by Bosrower subject to Lender's approval which shall not be unreasonably: withheld. ‘If Borrower. fails o maintain
"\ COVerage - described nbove. Lender may, at Lender's option, obtain coverage to protect. Lender's rights in the-
o -'Pmpetty ieaccordasics with paragraph 6. . §

Allmsunmca policies -and renewals -shlil be acceptable to Lender and shall include a stendard: modgngu
‘ clausn “Lsader shall have the right to hold lhe jolicies and renewals, IfLender requires, Borrower shall _promgtly

N '-f_.'gwe to: Lender all receipts. of paid-premiums  and] rencwal potices. In the event of loss, Borrower. shall give prompt
g _g.“--notzce Io lhe wsumnce cnmeund Lmder. I.x-uder may ‘make proof of loss if not made ptompl!y by Bomwer o
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied tc the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle 8 claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwiss agres in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquued by Lender, Borrower's right to any insurance. policies
and proceeds resulling from damage to the Property pnor to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

8, Preservafion. and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage (or rubstantially change the Property, allow the Property -to deteriorate or commit waeste.
Borrower shall be ipwefant ifuny forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment coula rasult. in forfeiture of the property or otherwise materiafly impair the lien created by this
Security Instrument or Lende:’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing th<-action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of th= Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument ‘or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, give iasterially false or inaccurate information or statements to Lender- (or
fuiled to provide Lender with any material w/ornation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borruwrr shall comply with the provisions of the lease, and if Borrower
acquires feo title to the Property, the leasehold. & ee title shell not merge unless Lender agrees lo the merger in
writing,

6. Protection of Lender's Rnghls in the Property ¥ 2orrower fails to perform the covepants and agreements
contained in this Security Instrument, or-there is & legal pioneeding that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for¢radsmnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured Uy & lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enttring on the Property to make repairs.
Although Lender may lake action under this paragraph 6, Lender does not have to 4o so,

Any amounts disbursed by Lender under this paragraph 6 shall become uditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, vith interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections o.'the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for fie Zuspection.

8. Condemnation. The proceeds of any award or claim for damages, disect or consequear 41, in connection
with any condemnation or other. taking of any part of the Property, or for conveyance in lieu of corilainnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due,. with any excess pald to Borrower. In the event of a. partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the toial amount of the
sums secured immediately before ‘the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned - by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails lo respond to Lender within 30 days after the date
the notice is given, Lender is authonwl to collect and apply the procesds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower . otherwise agree in writing, any applxcanon of proceeds to principal shall not
extend or postpone the due date of the monthly paymenis referred fo inparagraph { or change the amount of such
payments,
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f modlﬁcatlon ‘of amortization of the sums secu

| the: -principal ‘owed. under - lhe Note oroy maki
. redumon will be treated 25 8 partial prepaynent without any prepaymeat charge undler the Note.

9 Bon'ower Not Released, Forbearance

10, Successors: . nd Assigns ~ Bound; | Joint and Several Liability; Co-signers. The coveasnts - and

: '_agreomts of this Secunty Instrument shall buid and benefit the successors and assigns of Lender and Borrower,
o subjocl to-the- pmws!ons of paragraph * 16. Boo-owers covenants. and agreements - shall be. jl)mt and several. Any
- Borrower: who. co-signs this Security Instrumest but does not execute the Note: (2) is. co-signing . this Security N
*"Instmmeot ‘only to mortgage. grani: and convo& that: Borrower's_interest in the property under the terms of this: | -
| Secunty Instrumm (h) is not. pmonally obhgated to pay the sums secured by this- Secunty Instmmont, ‘and (c) -
- " agress . that Dende' snd any other Borrower. may agree" (o extend,’ - modify, forbear or make any lcoommodmoos
wllh regard to the tei s of this Security Instrumeni or the Note without that Borrower's consent.

.11, Loan Clmge:. Yithe- loan secured. by thxs Security Instrument is subject. fo & law whnoli sets mmmum loan

e ,’chnrges, and: that Jaw.is \inu'y interpreted so- that the interest or other foan charges collected. of 1o be collected in | -
.} connection’with- the loan- exceed. the pemnued limits, then: (s) any such loan charge shall bs-reduced by the |-
“1 amouat: neoessary “to-reduce “th: charge to theipexmtted limit; and: (b) any sums - alresdy . collectzd from Borrower
| . -which' exceeded perritted limits wi'ibe wﬁmded to Borrower. Lender may chioose  to make this refund by reducing.. R
a direct payment -to Borrower. Ifa refund reduces principal, the |~ e

12 Lqislahon Al'fecting Lender’s Kigat. If enactment or expiration of spphcuble laws has the effect of

3 rrendanng -any provision of the: Note or this Secnéatv Jastrument . unenforceable sccording. to its terms, Lender, at its. |
.option;: may. require immediate _payment ‘in full of eli sums secured . by this Security Instrument and. may invoke any: |
" remedies . permitted by paragraph 20, If Lend exmlr.s *h:s opuon, Leader shall take the steps speclﬁed in the
: sooond pmgraph of pomgrnph 16. :

- 13. Notices. - Any notice to. Borrower provuiod for in this ouur:ty Instrument shall be gw:n by delivering itor by

nmlmg it by first class” “mail unless apphcahle law requires: use o arother method. The uotice skall be directed to ] - -

-"-f!he Pmpony Address or any other address Borrpwer designates by ucice to Lender. Any notice- to Lender shall be

“f. given: hy ﬁnse class: mail 'to.Lender's address stated herein or any. riier address Lender dwlgnams by notice: o

.|, Borrower, - Any notice provided .for in this Securjty Instrumenl shall be dcemed)to have been B'Vﬂ? to Borrower or
1 - Lender ‘when given as provided in this paragraph. ‘

14 Govermng ‘Law; Severability, - This Secjmty Instrument shal] be goveined -hy fedeml law and- the iaw of the

junsdzctlon in'which. the Property is located. In the event that any provision or ciev-z-of this Security Instrument or |
| - thei ‘Note .conflicts’ with applicable law, such coriflict shail not. lffeot other provisions of ihis Socunty Instrument or .j. . -
1 the Note which_can be given effect: without: conflicting pro-nstoo To this eod the provisions. of lhls Secunty
= B -InstrumeolaodlheNotemdeclaredmbeoevamble '

15, Borrower’s Copy. Borrower shall bp given one conformed copy of the Note anr of lhis Security

E :‘_Jnst:umeot.

L 2
16. Tmnsfu'ofthe Property oraBenefdal Interest mBon-mver Ifolloranyputoflhe ?.:omy or any

_interest. in it is sold:or uansfcrred (or ifa. beneﬁojxl interest mBon'ower is sold or. transferred and- Borrower isnot.a-
; ,-‘nutuml person) thhou! Lender's prior written consent, Lender may, at its option, require immediate payment in full’

. of all sums: secured’ by thls Security Instriment. !However, this option shall not be exercised by Lender 1fexorcase is
3 pmhlblted by fedcral law as of the date of this Secupty Instrumeat.

.If Lender exercises 'this option, Lender shafl give Borrower notice ‘of acoelerat:on The notice  shall provldc 2

penod of ot less than 30'days from the date lhe notice . is delivered or mailed within which Borrowes must pay all
- sums: secumd by this Security - Instrument.. lfBo:rower fails to pay these sums’ prior to the expiration of this period,
¥ Lender mny mvoko any remedm permitted - by this Security Instmmeot without further notice or dmnd on
» ,-Borrowor :

fo Lenda Not a. Waxver. Exteos:oo of the ume for paymca: or |-

3 by this Security .Instrument. granted by Lender. to any successor in - |.o::” ' §

.| interest of Borrower ‘shail not operate to releasg the Tiability of the ongmnl Bonowor or Bolrowers successors. in |

.- interest, Lender shall not be required: to commenoe prooeedmgs sgwinst any successor in interest or refuse o | © . -
extend time. ‘for payment or. otherwise modify amortization- of the sums- secured by this Security Instrament by .| '

-] reason - of any demand mage -by the original Borrower or Borrower's successors in interest, Any forburanoe by
o Lender mexemsmg nny right or remedy shall not be a waiver of or preclude the exerciso of any right or remedy.
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17. Borrower’s Right to Reinstate, [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or-such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to-any power of sale
contained in this Security Instrument; or (b) eatry of & judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and

the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays ail -

expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'  fees;

and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,

Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall -

continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right lo reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous -substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property-that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use oi womage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriat: 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulato’y agency or privale party involving the Property and any Hazardous = Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower leams, or is notified by any governmental
or regulatory authority, that any, renioveb ‘or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly iake -uil necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law und the' fr)owing substances:  gasoline, kerosene, other flammable or toxic
peiroleum  products, toxic pesticides and hecoivides, volatile solvents, materials containing asbestos  or
formaldehyde, and radioactive materials. As used | in this paragraph 18, "Eavironmental Law" means federal laws
and laws of the jurisdiction where the Property is located nat r2late to health, safety or environmental proteciion.

19. No Defaults, The Borrower shall not be in defiult of any provision of the Prior Mortgage or any other
mortgage secured by the Property. ' .

20. Acceleration; Remedies, Lender shall give notice to/Boorwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (Uu/ not prior to acceleration. under paragraphs (2
and 16 unless applicable law provides otherwise). The notice shali-specifv:.(a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failureto cure the defsult on or before the dut specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure vy judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceloration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelerution. and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lendrs &t itsoption may require
immediate payment in full of sll sums secured by this Security Instrument without fuipes demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al'erpenses 'incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable” ‘atturneys' fees and
costs of title evidence.

21, Lender in Possession.  Upon accoleration under parsgraph 20 or abundonment of the Property and at any
time prior to the expiration of any period of redempiion following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable atlorneys' fees, and then to the sums
secured by this Security Instrument,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shell release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. '

24, Riders to this Security Instrument. Ifone or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower sceepls md agrees (o the (erms and covenants -contained. i xh:s SecunIy .'
by Bomwe{ and recorded wuh the Secunty lnstrumenl. ,

Thu Line For Anlmowlegmenl)

Space Belo

at-.n-q-:m,.n_— R UTONES S ST

1~»~

Thxs Documat Prepared By IU LIE GﬁANZ
" The First Natio'al Jank of Chicago - H
One First Nmon-: e Suite 0203, Chnugo, IL 606?0

A pa e

County ss'

r i

S
: : L 20N ,a Nolnry Pub!lc m nnd for said oounty and sme. do I:emby
,.' JUAN. sm.mas AND aumuwesmugﬁwm '

:""_i'pmonally known to me lo be the same. pc'so:\q) whose nnme(s) is (an:} subscnbed to' the fomgou:g ms:mment,
- appeared .before ‘me: this ‘day in person, ::.sg*cknowledged that __ 7736‘:! - bigned and -
: _‘dehvamdthesald mstwmentas lL_guZ_frmlmwoluntary act, for theumandpurposes thmlnsetforth '

Gwen under my hand nnd ofﬁcla! seal this :' Z day of

E
OFFICIAL SEAL:
“PATRICIA ELIZQ'ZW

co NDTARY PUBLIC, STATE O LLII‘:OIS ;
. MYCOMMISSIONEXPIRES 2/03/38 ¢,

A s den e e T b Y AT L S e oo O Sy e H e

e




