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THIS MODIFICATION AGREEMENT made as of the 1st day of Apnl. 1997 {the
“Effecuve Dase ) by and between SMALGAMATED BANK OF CHICAGO. formerly known
as Amalgamaied Trust & Savings 875 nor personally but solelv as Trusiee under Trust
Agreemem dated August 25. 1988 and knewn as Trust No 5389 ithe “Borrowet™), GEORGE
D HANUS (ihe “Benehioiary”). and MUTL AL TRUST LIFE INSURANCE COMPANY ., an
Whnos corporation (the '} ender ™)

I#

ITNESSETd

A The Lender 15 the legal owner and holder of a Pronsssory Note dated March 1,
990 n the ongmal principat amoum of Five Hundred Sevent-five Thousand Dollars
§$575.000 007 tthe “Note™) winch was executed and delivered by the Barrowss to the Lender

B Pavment of the Nie js secured in pan by

1 aMorigage dated March 1. 1990 and recorded March 30, 1990 25
Documnent Nusmber 90141225 1n Cook Coumy, Hmors (the “Morigage™) whereby

the Borrower monigaged and conveved the property legally descnbed on Extubyl
A" anacned hereto tihe Premmses ) 1o the Lender,

SYLSZELE

W an Aswgament of Rems and Leases dated March 1. 1990 which was
executed by the Borrower and the Beneficary in favor of the Lender and regorded
on March 30. 1990 as Document Number 90131236 in Cook County, lilinms (the
*Asugnment of Rems™).

m)  aCollzeral Assunment Under Land Trust {the “ABI™) whereby the
Beneficiary collaterally assigned ns imtarest in the Borrower to the Lender; and

Address of Propeny 3108 North Broadway, Chicago, Ulinois

Pernariem index No 14-28-10)-029 $ 56%
It -







n a Secumty Agreement dated as of March |. 1990 (the “Secunty
Agreement ) ysanting a secunty imterest in cert2in chattels from the Borrower and
Beneficiary to the Lender

¢ The Borrower has requested that the Note, the Mostgage, the Assignment of Rents,
the ABl and the Secuntv Agreement icoilectively the “Loan Documents™ be modified to
provided for an extension of the maunty date of the Loan Documents from Apnl 1. 1997 1o July
{. 1997

" In conssderanon of the aareements of the Borrower and the Beneficiary contaned
hesewn the Lénder has agreed 1o modify the Loan Documents.

NOW, THEREFORE, in consideratron of the payments made and to be made by the
Borrower and the Bencaciary, as heremafier provided, and the performance of the terms.
covenants, conditions and agreements hereafier set forth. and for other good and valuable
consuderation, the sufficiency 7 vimch 1s hereby achiwledged, IT 1S HEREBY AGREED as
follows

i WARRANTIES AND REFKVSENTATIONS The Borrowes represents and the
Beneficiary warrams and represcas us follows (collecuvely the “Wamantes and

Represemations ™)

at  The Borrower and the Benefictary. as the case may be. validly
authorized the execution ard delivery of the Loar Focuments and each of the
terms. covenants, conditions and agreemems conziged therein. the Loan
Documents are in full fosce and effect and are the valid aud legally binding
obliganons of the Borrower and the Beneficiasy. as the case me; be, free from all
legal and equniable defenses. offsets and counterclarms,

by  The execunon and debvery of this Agreement has teen duly
aythonzed by the Borrower and the Beneficiasy,

¢)  The Bomower 15 the owner of fee ssmple mle o the Promises,
subgect only to those maters set forth on Schedule B of Loan Pohicy No. 72-48-
34} dated Apnl 2, 1990 1ssued by Chicago Title Insurance Company (the “Title
Pohcy ™y and the Beneficiary 15 the owner of one hundred per cent (100%) of the
beneficial interest of the Borrower and 1s the holder of the power of direction over
the Borrower feollechvely the “Benefitral Interest™ free and clear of any liens,
claims or encumbrances other than the Loan Documents,
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di  There are no owstanding unsecorded deeds. deeds of trust,
Thotteages or other convevances or any undehvered tull of saje. assignment,
npnmnghofﬁmﬁusalmmmmofmahrﬂmngwm&anmorm
Beneficial Interest, except the Loan Documents.

el No applicanon for recervership 15 pending and no pention
bmkruplcyhasheenﬁledh}-oragamﬂthe Bomower or the Beneficiary;

f To!hekmwbdgcofﬂwﬂmommﬂh%ary.dm
Presuses conform to all federal, state and tocat zonwng, bunlding, environmental
ano «sher applicable laws, Siatutes. ordimances and rules and regulanons relating
to the wnership and the use and operanon of the Prenuses;

g} " Theonly parties entriled to possession of the Premses. of any pan
thereot. are the Ecyrrower, the Beneficiary and those tenants (the “Tenants™) who
are i possession of the Tremises pursuam to the leass agreements (the “Leases™)
which ase isted on the vent roll attached herato as Exhibit “B" {the “Remt Roll™);

h)  The Leasts are tr. full force and effect and each Tenant 15 1n
possessien of his. her or ns respecyee teased premises and paying rent except as
specified on the Rem Roll,

" Except as set fonh on the Rent B0t all rents due from the Tenants
have been collected muxwmmmnwdmmﬁm
expenses, real estate taxes. msurance premuums, othe: costs and expenses directly
artributable to the ownership and the use and operation of ins Premises, and on
aceount of amoums due 1o the Lender pursuant 1o the Loax: Dicuments:

1t There are no agreements. siate of facts or CICUMStX o es presently
existing which. with or without the service of nottoe. passage of time, or both,
wouldmmﬂxeBmmurﬂuBmﬁm&mnglumeﬁ;;ewmakemdem
the pavments or otherwise perform the serms. covenants, conditions a0
agreements required purseant hereto and the Loan Documents;

ki Ncﬁfullwﬂmowumrﬂwﬂuwﬁmmhaveremvedwm
summons. cianon. difective, letter or other communmicanon, wntien or ora), from
any federal. state or local governmenta) agency or department. nor hiat any acton
ever been commenced or threatened by anv such pasty concerning any violztion
of any federal. state or tocal zomng. bwnidng. environmental and other laws,
statutes, Jrdmances. rules and regulations perntainng 10 the use and ownersp of
the Premises.
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I} There has been no damage to the Presmses by reason of casualty or
otherwase, and there 15 not pending or threatened any emnent domain proceeding
which would affect any portion of the Premuses

All Warranties and Representations and any other material representations, warvanties.,
covenants and agreements here:n contamed and all other matenial schedules. dates and sepons
dehvered to the Lender by the Borrower or the Beneficiary shall be deemed to have been relied
upon by the Lender norwithstanding any snvestiganon heretofore or hereafier made by or on
behalf of the Lender and shall cortmue 1n full force and effect until all amounts due to the Lender
pursuunt ) the Loan Documents, as modified hereby. are pard in full.

2. enINCIPAL BALANCE. The Bomower and the Beneficiary heveby acknowledge
that the unpaid piiixinal balance of the Note as of the Effecnive Date is Four Hundred Eighty-Six
Thousand Nane Hunced Nine and 27 100 Doltars ($486,909 27) tthe *Principal Balance™)

3 AMENDMENTS The Loan Documents are hereby modified and amended as of
the Effective Date as follows

al  Monthly Pavmets' The Bomower shall make monthly payments
of prmcypal and mtesest 1n the amomt of Five Thousand Six Hundred Forty-Five
Dollars ($5.645 001 on the first ¢ 151 (av of Apnt, May and June of [997.

by Mawmy The entire unrpasd prisergal balance, accrued wmerest and
any other amounts due and owing to the Lender pr.isaant to the Loan Documents
shall be due on July 1, 1997 tthe “Extended Matuiity De2s").

4 LEGAL OPINION Concurrently with the executim hersof, the Borrower and
the Beneficiary shall deliver 1o the Lender an oprmen issued by an 22omey retaned by the
Borrower and the Beneticiary and acceptabie 10 the Lender. stating that this A\greement has been
valdly authorized. executed and delivered. and the Loan Documents and thr. Apreement are
bmding upon the Borrower and the Beneficiary. and are enforceable i accoréanc -xth their
terms, and such opimon shall otherwise he 1n form and substance satisfactory to the Lender
Such opimion mav ~corporate an exception bv which counsel dechnes to opme o) the
enfotceabihity of paragraph 7 hereof

5  PAYMENTOFFEES The Baneficrary shall pay all ressonable fees and charges
occumng 1 connection with the preparation. approval, and recording of this Agmnnmﬂs
mcludng without imiasion, all attornevs’ fees. escrow and recording fees wncurved by or
hehall of the {.ander
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6 FAILURE OR DELAY Awy default by the Bosrower andior the Beneficiay in
the provisions of this Agreement, or a matenial breach of any of the Warvanttes and
Representations, shall constrtute a defaudt m the Loan Documents No falure by the Lender 1o
exercise. of delay by the Lender 1n exercising, any night, power or privilege hereunder shall
operate as a waiver thereof nor shall any single or parnal exercise of any nght. power, or privilege
heseunder preclude any other or further exercise thereof, or the exercrse of anv other nght. power
of pivilege  The nghts and remedses provided n this Agreement and the Loan Documents are
cumulatrve and not exclusive of each other or of anv nght of remedy provided by taw or i equity
No notice to or demand upon the Borower or the Beneficiary. i anv mstance, shall, in nself,
entitle (e Borrower or the Benefiaizry to any other or further notice or demand in sirmlar or other
circumsticas or constitute a waiver of the nght of the Lender to any other or further action n
any circumsiar.ce without nouce or demand

7 BLENVESS ASSOCIATION The Borrower and the Beneficiary are not now nor
shall they or anvone of ‘“.cm be an agent of the Lender for any purpose and the Lender 15 not now
and shall not be construed (0 be 2 pariner or in any other manner associated in business with the
Borrower or the Beneficiary

8 NOTICES Al notizgs 0 be served pursuamt hereto shall be deemed properly
dehvered 1f delivered personally or by “2deral Express or comparable “over-might™ courer
seqvice (winch shall be deemed received on e date of delivery thereof) or served by United
States cernfied or repstered masl, postage preyay? fwinch shall be deemed recetved on the thind
(3rd} busmess day following the postmark date thesent). 1o the Borrower, the Beneficiasy and the

Lender at the addresses set forth below or to sicn wther addresses as the Rorrower, the
Beneficiary and the Lender mav direct n wrting

If to the Borrower. 100 South State Street. Clucaze. inms 60603, Astn.
L.and Trust Depariment

If to the Beneticiary, 333 West Wacker Dnve, Sunte 2750, Chicago,
Nlinots 60606

If 10 the Lender, a1 1200 Jorse Boulevard, Oak Brook, inois 60522, A
Mr Thomas A Borow

0 WHEN EFFECTINE  This A¢reernent shall bevome effective as of the Effective
Dase, concurrently wath the execution and dehvery hereof by the Lender. the Borrower and the
Beneficiary and upon pesformance by the Borrower and the Benetficiasy of all the terms.
covenants, condions and aereements requnsed of them as a conditon heveof,
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10 GOVERNING LAW This Agreement has been negonated, executed and
debvered i the State of 1linors and shall be construed m accordance with the laws of the State
of Mhnois without reference 1o the conflicts of laws principles of that State

11 CONSTRUCTION This Agreement shall not be construed more stnetly agamst
the Lender than aganst the Bormower and the Beneticiary merely by virtue of the fact that the
same has been prepared by counsel for the Lender, 1t bewng recognized that both the Benefictary
and the Lender have comnbited substanmaily and magenaliy (o the preparation of this Agreement,
and the Borrowes. the Beneficyary and the Lender cach acknowledges and waives any claim
comesting the exsstence and the adequacy of the consideration given by the athers m entenng o
this Agrosm ent

12. ~UCNDER Ali words herein which are expressed in the newter gender shafl be
deemed to mclud: Y.e masculine, ferunine and newter genders and any word herein which 1s
expressed 10 the singriss or plural shall be deemed. whenever appropnate w the context, 1o
mclude the phural and thz Smgular

13 ENTIRE AGREEMENT, RATIFICATION. The Borrower, the Beneficiary and
the Lender each acknowledge tha: ther2 are no other agreements or representations, either oral
or written, express or implied. not emborae) 1n This Agreement, or the Loan Documents, which,
10gether. represent a complete imegranor: i 4)l prior and conlemporaneous agreemnents and
understandimngs of the Bomower. the Beneficiary and the Lender, and except to the extent
modified herein, the provisions of the Loan Urozanments are hereby ranfied. confirmed, and
reman in full force and effect

13 BENEFIT This Apreement shall be bindwig »gon and shall wnure 10 the benefit
of the Borrawer. the Beneficrary and the Lender. thesr respectir @ s1:00e$sars, 2sstgns. grantees
and (egal representanves

15 OTHER DOCUMENTS The Borrower and the Beneficiasy shall execute and
deliver such other documents reasonably requested by the Lender in order 1o cafry aut the terms

of this Agreement

16 EXCULPATION OF TRUST AND THE BENEFICIARY: This Agrecmont 1s
executed by the Rovower, not personally but solely 28 Trustee pursuant to the terms of the
aforesad Tnist Agreement. selehv m the exereise of the power and authority conferred upon and
vested 110 1t as such trustee (and the Borrower herebv warrants that i possesses full power and
authority 10 execute this instroment) 11 1s expressiy undersiood and agreed that nothing heren
contamed shall be construed as estabhishing anv personal liabthtv upon the Borrower. the
Beneficiary, or therr agems or emplovees, ail such personal hatwlnty beng herthy expressly
warved by the Lender, the Lander’s onlv reconrse agans the Borrower and the Beneficiary bemg
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hrmuted to the Premises and the collateral or cther propesty grven as secunity for the pavnrents due
1o the Lender and evedenced and secuved by the Loan Docyments as moadified heren

IN WITNESS WHEREOF. the Bomower. the Beneficiary and the Lender have causad
this Modification Agreement to be executed by therr respective duly authonzed officers as of the
day and year first sbove wntten

BORROWER AMALGAMATED BANK OF CHICAGO,
formerly known as Amaigamaved Trust & Savings
Bank, as Trustee of Trust No. 5389

B‘_V'

Tale 5, 47t 25 pofomd—

ATTEST.

| . :;, g ;
By ﬁ%e%du_)_{.{uw‘______ /]

BENEFICIARY j‘\%——

JGEORGE D HANUS

LENDER MUTUALTRKUST LIFE INSURANCECOMPANY

Ny A P

Tiile YEOMSZ 4. 30709, VICE PRESIENE

BEAL EBSTATE (' PSTHRNTR
. %’é’l‘m

SpLsSZeLE
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STATE OF ILLINOIS }
) 8s

COUNTY OF COOK b

) L _JANET & NOAKES __+ aNotary Sublic m and for sasd County,
in the State aforesad, DO HEREBY CERTIFY thet  Z, ..., B Lo klos
s Vet President of AMALGAMATED BANK OF CHICAGO,
formerly kmwnasﬁmalgmdem&SmngsBmk not personally, but solely as Trustee
pursuant 10 Trust Agreemenm dated August 23, 1988 and known as Trust No. 5389, and
Johy T Metong . Afw 1# Sectetary thescof, personally known
10 me 10 be the same persons whose namis afe subscribed 0 the foregomg, instrument as such
v et Presidentand A+ 7 Secretary. respectively, appeared before me this day in
person and aanowledged that they signed and defivired the sard instrument as theis own free and
voluniary act, v’ as the free and voluniary act of savd Corporation, for the uses and purposes
theren set forth, ad s sad Ass "7 Secretary did aiso then and there acknowledge
thar as custodsan of the o0 porase seal of sad Corporation, dd affix the said corporate seal of sad
Comoration to sad mssumert as 1 ¢ < own free and voluntary act. and 2 the free and voluntary
act of smd Corporation for \he 2565 and purposes thenen se forth.

GV e E"L‘f.?ﬁ:ﬂf"s dayof e / 1997

4 OFTICIAL *

; JANET A Nfs)i?(léﬂ £ n

8., Ny Pedlic. Sizte of Hianags - t
i:lr&mmon pues /280008 T i

$III00440000000 0000000l d Notary Public

STATE OF ILLINOIS I
) 58
COUNTY OF COOK )

I Herid }/"f‘;'-  aNotary Pubhic 1 and Fr sid County.
m the State aforesaid, DO HEREBY CERTIFY that GEORGE D. HANUS, persuris®: known
to me to be the same person whose name is are subseribed to the foregoing instrumen, arpeansd
before me tus day in person and acknowledgped that he signed and delivered the sad insieum
as lns own free and volumary act, for the usas and purposes therein set forth.

GIVEN under my hand and seaims /7" 174 day of ﬁﬁ'tj 1997

/-]/ Yl //%ji £

‘Notaty Public ©

OFFICIAL SEAL
THOMAS H PAGE

NOTARY PUBLIC. STATE OF iLLNOIS
WY CONMREION EXPRES DR/ T00

SPLE2CLE
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STATE OF ILLINOIS )

pu
COUNTY OFGBO.{‘ )

1. #trrm*h 5 Sciss , a Notary Public m and for said County,

n the Seate aforesard, DO HEREBY CERTIFY that T he e s A Brens
Vice Presadent of MUTUAL TRUST LIFE INSURANCE

Ol “i\i‘l’ and jg_lj;_gg;,__'(._ﬁmhcn
Secremv.irereof personally knownmmtobemesmnepﬂsonswhosenamesarembsmbed
to the forgimng wstroment a5 such _ Vice  President and _-~— Secretary,
respectively, (wgeared before me this day in person and acknowledged that they signed and
delivered the smd ;avtrument as their own free and voluntaty act. and as the free and voluntary
act of sad Corputanon, for the uses and purposes therem set forth, and the smd

— Sécrapsy dud also then and there acknowledge that as custodian of the
wspmﬁcmlofsmd(‘mmm dud affix the saud corporate seal of sad Comporation 10 sid
wnstrument as his own free 2:40 voluntary act, and as the free and volumary act of sad
ummmfofﬁuusa:mdpurpoﬁﬂ’mnsufoﬂh

GIVEN under v hand and seal this 24 day of Apeil , 1997
f - -
_Kasitte Ao
Notary Public
MARFIT {14 5. SC108
oty PO, St of S
My Corvinsion Enpliria 2300

SHLE2ZPL6
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EXHIBIT "A”
LEGAL DESCRIPTION

Lots 4 and 5 i Hitchcock and Wilson's Subdivision of the East /2 of Block 1n
Bickerdike and Steele's Subdivision of the West 112 of the North West 1/4 of
Section 28, Township 40 North, Range 14 East of the Third Principal Mendian,
in Cook County, [llmms
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