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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on  April 29, 1997
Arkadiy Frenkel and Alla Rapoport , 'tusband and wife

("Borrower”). Thus Secuntty Instrument is given (o
Midwest Express Mortgage Co.

which is organized and existing under the laws of The State of Iliianis
addressis 615 Miiwaukee Avenue, #30 , Glenview, IL §00C5

REI ATTONNFY SERVICES # ‘I1O 503 % Q

. The mortgagor is

71

, and whos;

("Lender” (. Borrower owes Lender the principal sum of

This debt is evidenced by Borrower’s note dated lhc same date as this Security Instreuxcri (*Note®), which provides for

moathly payments, with the full debt, if not paid eaclicr, due and payable on  May 1, 2027

Ire Hundred Nine Thousand Six Hundred F.fiy  and 12 Dollass (75.8. $109,650. 00 3
¢

3

i

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nose, with inisrest, and all renewals, ¢
exiensions and modifications of the Note; (b} the payment of all other sums. with interest. advauced vader paragraph 7 w0 p
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenams ang 7gvements under this
Security Insirument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey 1o Liader the following 5'5

described property iocated in Cook

See attached legal descriprtion rider.
PIN #04-10-301-051-0000.

Parcel ID #:

which has the address of 1153 Shermer Road, Northbrook

Dlinois 60062 {Zip Code| ("Property Address”};
HLLINGIS-Single Famiy FNIMA/FHLMC UNIFORM

v AP A4~ INSTRUMENT Form 3014 9/90

q-mm ol o1 Amended 8/96

Pl ot VMP MORTGAGE FORMS - (80015217291

wnty, Hlinois:

{Street, Ciny),

7770613

bl

e,




UNOFFICIAL.COPY

KLRE

s v,

EERE TR

FAVLLARNE ol Wy




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easemenis, appurtenances, and
w fixtures now ur hereafier a part of the property. All replacements and additions shafl also be covered by this Security
"% Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”
3 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
., and will defend generally the title to the Propenty against all claims and demands, subject © any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untiform covenasts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and wnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Barrower shall pay to
Lender on the day monthly payments are due under the Notc, until the Note is paid in full, 2 sum (“Funds®) for: (a) yearly taxes
and assessments whick 13, attain priority over this Security Insttument as 2 lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢} yearly motigage irsvrance premiums. if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph #. ir fi=u of the payment of mortgage insurance premiums. These items are calied "Escrow hems. "
Lender may. &1 any time. collec: aus hold Funds in an amount not 10 exceed the maximum smount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12°U.S.C. Section 2601 er seg. ("RESPA”), unless another law that applies o the Funds
sets 2 lesser amount. If 30, Lender may, 2 arny time. collect and hold Funds in an amount eot 10 exceed the lesser amount.
Lender may estimate the amount of Funds duc on th= basis of current daca and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instinuion whese deposits are insured by 2 federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in \av Foderal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding 2 ad apolying the Funds, annually analyzing the escrow account, or
verifying the Escruw ltems. ualess Lender pays Borrower interes’ on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-tiug charge for an independent real estaze tax reporting setvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemem is made or
applicable law requires interest to be paid, Lender shall not be required 1o pav Borrower any interest or eamings on the Funds,
Bortowet and Lender may agree in writing, however, that interest shall be paud on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debics (o th= Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all su.ns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabls 'aw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the amousi £+ %2 Funds held by Lender at any
time is vot sufficient to pay the Escrow ftems when due, Lender may so notify Borrower in waiing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency io no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly ==fu1 to Botrower amy
Funds held by Lender. if, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the ’AIISIIIO!I or sale
of the Property. shalt apply any Funds beld by Leader at the time of acquisition or sale as a credit against the suwips secured by
this Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shell be applied: first, 10 any prepayment charges due under the Note: second, 1o amousts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all waxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall provaptly furnish 10 Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in a manrer acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
caforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subosdinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priotity over
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this Security lnstrument, Lender mav give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existieg or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and remewals shall be acceptable (0 Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender <ad Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of the
Property damaged. if the ‘restoration or repair is economically feasible 2nd Lender’s security is not lessened. I the restoration or
repair is not economically fr.asible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Iriin ment. whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer witkin 30 days a notice from Lender that the insurance carrier has offered 10 setie a claim, then
Lender may collect the insucance pioseeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrument, v hicther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly paym.nts referred tc in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's night 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal’ piss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prvs ailon of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Property as Borrowur's principal residence withis sixty days afier the execution of
this Security Instrument and shall continue to occupy the Propertv-as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing,which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's couicio’. Borrower shall not destroy, damage or impair the
Property, allow the Prooerty to deteriorate, or commit waste on the Prorerty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s g2 faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrum :nt ¢r Lender’s security inierest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the activn or oroceeding to de dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender's security interest 2ormower shall also be in default if
Borrower, during the loas application process, gave materially false or inaccurate informanon @ statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the No’z..including, but oot limited
to, represemations concerning Borrower's occupancy of the Property as a principal residence. If this Scurity Instrument is on &
leaschold, Bormower shali comply with all the provisions of the lease. If Borrower acquires fee ' 1o the Propeny, the
leasehold and the fee title shall oot merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrer.ne nis contained in
this Security Instrumet, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or 1o enforce laws or reguiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumenr, sppearing in coust, paying
reasonable attorneys’ fees and entering oa the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note raic and shall be payable, with interest, upon nosice from Lender 10 Borrower requesting
paymens.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requised 0 maintain the mongage insurance in effect. If, for any reasom, the
mortgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums required to
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obtain coverage substantial'y equivalent to the morigage insurance previously in effect, a a cost substantially equivalent to the
cost 10 Borrower of the mertgage insurance previously in effect, from an altemate morigage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insuraace coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these pavments as a loss reserve in liew of mongage insurance. Loss feserve
payments tnay no longer be required, ar the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properry. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or othat taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned acd
shall be paid to Lender,

In the event of a toral 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due. vith any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property ‘atiediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediately Z¢10:¢ the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be iernced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately Usfore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paiu to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befor¢ this taking is less than the amount of the surms secured immediately before the
taking, unless Borrower and Lender otherwise agirc in writing ot unless applicabie law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instiurct whether or not the sums are then due.

If the Propenty is abandoned by Borrower. or if, at ¢ notice by Lender to Borrower that the condemnoc offers to make an
award or senle a claim for damages, Borrower fails 1o tespraid 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its cotion. either to restoration or repair of the Propesty or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpoue the due date of the monthly payments referred 10 in paragraphs  2::d 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Fxtension of the time for payment or modification
of amortization of the sums secured by this Security lostrument granted by Lend’r to any suceessor in interest of Botrower shall
DOt aperate to release the liability of the origina) Borrower or Borrower’s succes>ors ia interest. Lender shall not be reqaired to
commence proceedings against any successor in interest or refuse 10 extend time for o) ment ar otherwise modify amortization
of the sums secured by this Security lnstrument by reason of any demand made by e original Borrower or Botrower's
SUCCESSOTS in interest. Any forbearance by Lender in exercising any right or remedy shali net be a waiver of or preclude the
exercise of any nght or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenant and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Eender and Borrower, siPjc 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ¢o-digns this Secusity

e R

-

LG

Instrument but does not executs the Note: (a) is co-signing this Security Instrument only to mortgage, pravi and convey that &2
Borrower's inkerest in the Property under the terms of this Security Instrument; (b) is not personally obligand to pay the sums h“,l
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accotmodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseat. g

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary to reduce the charge
to the permined limit; and (b) any sums already collected from Borrower which exceeded permiited limits will be refunded to
Botrower. Leader may choose to make this refund by reducing the principal owed under the Note or by making 2 direct
payment to Borrower. If a refusd reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Netices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any otber address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice 0 Borrower. Any notice provided for in this
Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Nowe which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrurment and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or agy interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower it ot a natural person) without
Lender's prior writien consent, Lender may, at its option. require immediate payment | full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunity lnstranet,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from tii=J22« the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Boriowo (ils to pay these sums prior fo the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumers without further notice or demand on Borrower.

18. Borrower's Right to Rcaridste. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrunxnt discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstateraeric) ‘uefore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment erfuiving this Secunity Instrument. Those comditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Notc as if 80 acceleration had occurred; (b)
cures any default of any other covenants or agreemer:s . (c) pays all expenses incurres in enforcing this Security lnxrument,
including, but aot limited o, reasonable anorneys fee:: 4 (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security (pstrument shall continue unchanged. Upon 'cins.atement by Borrower, this Security Instrunest and the
obligations secured hereby shal) remain fully effective as if no accele ation had occurred. However, this right to reinstate shali
not apply in the case of acceleration umer paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partid.interest in the Note (together with this Security
Instrument} may be sold one of more times without prior notice 10 Borrowe:. /i sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and thi= Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chang. of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicao’c Liw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. Tee gotice will also contain any other
information required by applicable law.

29. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyome else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not appiy ¥ s presenece, use, or
storage on the Property of small quantitics of Hazardous Substances thar are generally recognized to be'aypmapriate (0 pormal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender wniten rotice of any investigation, claim, demand, lawsuit or othcr action by amy
governmemal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any goveramental or regulatory authority, tha
any removal ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all atcrssary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances definod as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, 1OXic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to hea'th, safety or environmental protection.

L rl‘l“s
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NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:
21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covemani or agreement in this Security Instrument (but not prior to acreleration nndey paragreph 17 umless
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applicable law provides otherwise). The notice shall specilly: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Barrower, by which the default mast be cured; and
(d) that faflure to cure the defanlt on or before the date specified in the notice may resnlt in acceleration of the soms
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The nutice shall forther
fuform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the
nos-existence of a defanlt or any other defense of Borrower to acceleration and foreclosare. If the defsult Is not cured on
or before the date specified in the notice, Leader, at its option, may require immediate paymest in fafl of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instroment by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Bunower. Borrower shall pay any recordation costs.

23. Waiver of hip:nestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this >cu ity Instrument. If oge or more riders are executed by Borrower and recorded together with this

Security Instrumenx, the coveiwar.s and agreements of each such rider shail be incorporated imo and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[xx] Adjustable Ratc Rider '] Condominium Rider {_] 14 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider Biweekly Payment Rider
L_] Balloon Rider .—J Rate Improvement Rider Second Home Rider
VA Rider XX Ohert(s) [specify] Regular Rider

BY SIGNING BELOW, Borrower accepls and agrees 1 thy terms and covenants contained in this Security Instrument and
in any nider(s) executed by Borrower and recorded with it.

Witnesses: A
o A
(W adiy %ﬁ(/ (Sezl)
Arkaciy Ffenkel -Borrower
Otta £ hopor (e
Alla Rapoport :Borrower
{Seal) [ (Seal)
-Borrower -Bommower
STATE OF [LLINOIS, chl?c 1 County ss:
L N0 N SR L . a Notary Public in and for said county and s=te do hereby certify

that Arkadiy Frenkel
Alla Rapoport

. personally known o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they

signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  29¢h dayof  april . 1997
My Comimission Expires: Wl i FL. [t

Hotary Publx

7770613
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ATG COMMITMENT FORM
Schedule A - Continued

OMC No.: 10011102

3. Legal Description:

That part of a tract described as Lots 1 to 5 both inclusive,
in Weber’'s Addition to Shermerville hereinafter described,
described as follows: Bedginning at the intersection of the
Southwesterly line of said Lot 5 with the Southeasterly lina of
shermer Road, said line being 33 feet Southeasterly of a nd

rallel with the Northwesterly line of said Lots 1 to 5
inclusive; thence Mortheasterly along the Southeasterly line of
SHermer Road 30.10 feet; thence Southeasterly at right angles
to the Sowtheasterly line of Shermer Road 96.0 feet; thence
Southwestrurly parallel with the Southeasterly line of Shermer
Road 317.50 feet to the Southwesterly line of Lot 5; thence
Northwesterly olong the Southwesterly line of said Lot 5 96.29
feet to the pinc~: of beginning.

ALSO

The Southeasterly 12 fr.c®t of the Northeastarly 26 feet,
measured at right anglss to the Southeasterly and Northeasterly
line, of that part ‘of said Lots 1 to % lying Nerthwesterly of a
line 96.0 feet Southeastcrl.y of the Southeastarly line of
Shermer Road, as measured a¢ right angles therste, and lying
Southwesterly of a line drawn southeasterly parallel to the
Southwestaerly line of said lot S from a point in the
Southeasterly line jof Shermer Rox3-232.90 feet Hortheasterly,
as measured along the Southeasterly line of Sharmer Road, from

the Intersection of said Southeasterlv line with the
Southwasterly line of said Lot 5.

All in Weber’s Addition to Shermerville, »eing a Subdivision of
part of Lot 17 in Assessors Division in Seciisn 10, Township 42
North, Range 12, East of the Third Principal 4ec¢idian, in Cook
County, Illinois.

PERMANENT INDEX NUMBER: 04-10-301-051-0000
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PLAN €62 - DIME S5/1 ARM

(ADIGSTABIE RATE RIDERP Y

(1 Year Treasury Index - Rate Caps)

= THIS ADJUSTABLE RATE RIDER is made this  29th day of April . 1997
3 and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Scourity Deed (the "Security
L Insrument®) of the same date given by the undersigned (the “Bormower") to sccure the Borrower's Adjustable Rate Note (the “Note™) to
$ Midwest Express Mortgage Co.

", {the "Lender") of the same date and covering the property described in the Security Instrument and located at:
1159 Shermer Road, Northbrook. IL 60062

[Property Address|

¥ b b

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CLVENANTS. In addition to the covenants and agreements made in the Sacurity Instrument, Borrower and
Lender further covenant and agro2 as follows:

A. INTEREST RATE A% /GNTHLY PAYMENT CHANGES

The Note provides for an initial intcrest ratcof 7 _g25 %. The Note provides for changes in the interest
raie and the monthly paymocns. as follows;

4. INTEREST RATE AND MONTHLY PAYVINT CHANGES

(A) Change Dotes
The interest raie [ will pay may change on the first day of May . 2002 «and ontha day every
12th mouth thereafter. Each daie on which my interest rate couki -hange is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be bascd on an ndex. The “Index” is the weekly average yield on
United States Treasury' securitics adjusted 10 2 conssant madsrity of | year, as made avaisble by the Federal Reserve Board. The most recent
Index figure available as of the date 45 days before cach Change Date is called the "Crrrent Index.”

1€ the IndeX is 0o longer available, the Note Holder will choose a new index “~inch is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculstion of Changes
Before each Change Date. the Note Holder will calculate my new inierest rawe by adding
Two & Three-Quarters percentage point(s) 2.750 %) to the Current index. The
Note Holder will ther round the result of this addition to the nearest onc-cighth of onc perceniage poit (). 125%). Subject o the linitsg y
stated in Section 4(D) below. this rounded amount will be my new interest rate unti) the next Change Date. &)
mmmmmwumdumﬂymmmm:womabemmammnmymmmmmmﬂ
{am expected o owe al the Change Date in full on the Maturity Date at my new interest rate in substantialty equal pivints. The resulty,

of this calculation will be the new amount of my monthly payment. op’
(D) Limits on Interest Rate Changes
The imerest rate | am required to pay at the first Change Date will not be greater than  12.625 % or less than
2.1750 %. m.myimmtmwmmvcrbchtreascdordecmscdonmysingjcChanchambymdnn
two percentage points (2.G% ) from the rate of interest | have been paying for the preceding twelve months. My imerest rate will never be
greaser tham 12.625 %.

(E) Effective Date of Changes
My ncw ineerest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthiy paymient changes again.

MULTISTATE ADJUSTABLE RATE RIDER - ARM %2 - Swgle Famuly - Fanole Mao/Freddie Mac Usiform loxtrament
Form B4IA  Rev 297 Page L of 2 Form 3114 J/8S
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7 before the cffective date of any change. The notice will inchude information required by law 1o be given me and also the tide and telephone
 mumber of a person who will answer any question | may have regarding the notice.

S B TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

H

f; Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of Ut Property or any intcrest in it is sold
or iransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt Lender's prior
wnitten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securiry Instrument,
However, this option shall not be excrvised by Lender if excrcise 1s prohibited by federal law as of the date of this Security Instrument.
Beginmng on the first Change Date as stated in Section 4(A) of the Note and a1 all times thereafter, Lender also shall not excrcise this
option if: (2) Borrower causes to be submitted to Leader information required by Lendet 1o cvaluate the intended transferee as if 2 new
loan were being made to the ransferee: and (b) Lender reasonably determines thar Lender's security will not be immpaired by the loan
assumnption and that the risk of a breach of any covenant or agreemem in this Security Instrument is acceptable to Lender.

To the extent priivired by applicabic law. Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may alsy trnuire the wansferee to sign an assuption agreement that is accepuabie to Lender and that obligases the
transferee 10 keep all the promiezs und agreements in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security {ner:ent unless Lender releases Borrower in writing,

If Lender exercises the opticn u renuire immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nat fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by dus Security Instrument. i Borrower fails to pay thesc sums prior to the cxpiration of this period. Lender may invoke
any remedics permitied by this Security Instruriap? widiout further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts an{ agrees to the terms and covenants contained in this Adjustable Rate Rider.

Qg diy Feentel s

WITNESS . Please PRINT Name Arkadiy Fgenkel - Borrower
- GLa,  Badodor S/ (Seal)
WTTNESS . Please PRINT Naox. Alla Rapoporc - Borrower
( (Seal)
WITNESS - Please PRINT Name - Borrower
¢
)
(Seal) &
WITNESS - Plcase PRINT Name - Botrower b
b
+r]

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 . Single Family - Fannle Mae/Freddie Mac Uniform Instrument

Form 84(A  Rev 197 Page 2 of 2 Fotm 3111 3788
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RESUCAHRBHIOMIRTCAGE P Y

Twis Ruder is dated _April 29, 1937 and s part of and changes aod adds 1o the Morigage of the same
date which Borrower has given 1o sccure Borrower's Note of the same date (the "Note™) 0 Midwest Express Mortgage Co.

N NS I S ]

-

4 (the “Lender™). The Morigage covers the Property described in it and located at
-k 1159 shermer Road, Northbrook, IL 60062

Modifications. In 2ddition w0 the covenants and agreements made in the Mortgage. the Lender and Borrower further agree as follows:

25. CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider makes certain changes and 2dditions 1 the anached Mortgage and other Riders. Whenever the terms, conditions and
promises contaimed in the Mortgage (Paragraphs | 10 24) and other Riders differ or are in conflict with this Rider, the provisions

of this Rider will control.

26. ADDITIONAL cHARGES
Notwuhstanding amytung to the contrary contained in Paragraph 12 or other provisions of the Morgage, unless applicable law
provides otherwise. | agrie ‘0 pay certain reasonable charges (including any attorney's fees actually incurred by Lender for the
teview and preparation of ‘uimenis) assoctated with the servicing of this loan, iticiuding, but ot limited to: i) processing
dishonored checks and insurarce 'Uss payments: ii) processing my request for an ownership transfer, partial release, grant of
casemnent, modification and other agre emem(s). iii) responding 10 my request for copies of lcan documenss and/or 2 loan payment

history and iv) preparation of an assignricy!, discharge ot satisTaction of morigage.

27.  RIDER VOID IF MORTGAGE SOL.D TO FNMA, GNMA, FHILMC, RFC OR SMSC
If the Federal National Mortgage Association (FNMZ;, Governmen National Mongage Association (GNMA), Federal Home Loan
Morgage Corparation (FHLMC). Residentia) Funding Corm or-tion (RFC) or Sears Mortgage Securities Corporation (SMSC) buys
all or some of the Lender's Tigfiy upmist e Mortgage ans 7.2 Note, the promiscs and agrcements in this rider will no longet have
any force or effect, except those promises and agreements which ate accepled by e purchiasing organization.

By signing this, [ agree to all of the above.,

Wimcsses: Borrowers:
n \ ) »” e
Jranwe M ovasdT [&f&ﬂ/{(f’ %642’[’%5_/
W'n:-zu - Please PRINT Name Arkadiy Frewke],
Tt W g it Octe Lngederr
Witpess - Please PRINT Name Alla Rapoport ’r

Witness - Please PRINT Name

WISZTLE

Wrness - Please PRINT Name

LLINOIS
Form 11767 Regatar Reder tv Morgage
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