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This Mortgage (“Morrsare ™) is given this 24D day of May L1997 | by the
Mortgagor. RICHARD W RSPUSITY and CHRISIEE L ESPOSITO, BIS WIFB AB JOINT TRNANTS

(herein “goivower™), 1o the Mortgagee, Avondale Federal Savings Bank, its
SCoessors and/or assigns, a federally charteved s2vings bank, whose address is 800 Roosevelt Road, Building E,
Suite 300, Glen Ellyn, fllinois 60137, (berein ‘Lipaer™.

WHEREAS, BommmdLmdahawmmimr;ﬂAvondalePﬁmmAssmmdDiadm
Stalement (the “Agreement”) dated the same date as this Martgage, pursuant to which Borrower may from time to
tmmmmmmwumnmmmweomm;mmmw
$ 25,000.00 (the “Maximum Credit Line™) plus iite-¢et (finance charges) o the sums borrowed
mmnodzAgmmt.payableatthcmumdanh:thnamep:forinxheAmnm. As provided in
the Agreement or after MBay 16, 2007 (the “Exprration D¢z all sums outstanding under the
Agreenient may be declared due and payable, together with intetest thereon, rinievs Lender agrees to extend such
Expiration Date. In any event, al! amounts borrowed under the Agreement plus Laterest thereon must be repaid
by May 16, 3007 (the “Final Maturity Date™).

ToSEcunEtoLcMamcmpzymmfmchwdnmmmpummmmm&am. (including,
wichmnlimjtation.smhﬁmadvammmdﬁcﬁbedinpmmh 16 hereof) with nter==t thereon, the
payment of all other sums, with interest thereon, advamedinm:cotdmhuwithtopmmu'cvwdtyofthis
Mortgage, mdthcpafonmuofd:cmvmmmﬂagmmotﬂomww&uudinm
Agmment.Bomwdouhﬂd!yﬂoﬂgngc.gtﬁﬂaﬁmnvcywmmcfolhwingdamwpw iocated
in the County of CoOOR . State of Minois:

68YSTCLE

Legal Description: See Exhibit “A™ Attached
Permarent Index Number: 03-31-114-008, V 234 /

Which has the address of 435 8 PRINCRTON, ARLINGTOR HTS, IL 60005
(herein “Property Address™);

TmmmﬁmwmeimpmvmummhuMumedmthepmpmy.mdaﬂmrights.
appuricnances, rents, royaltics, mineral, oil and gas rights and profits, waler, witer rights, and water stock, and
allﬁnuresmworhemaﬁuanadwdwlhepmpmy,allofwhich. including replacements and additions thereto,
shallbedmdtobemdremainapmohhepmpcnymmdbythisMongage;mdallofmefmgoing. .
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shall be deemed to be and remain 2 pant of the property covered by this Mortgage: and all of the foregoing,
together with said property (or leasehold estate if this Mortgage is on a leaschold) are herein referred to as the
“Froperty.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right
maortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
avy, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Propeny, and that Borrower will warrant and defcnd generally the title to the Propesty against all claims and
demands, subject to any mortgages, encumbrances, declarations, cascrents or restrictions listed in 2 schedule of
exceptions (o coverage in any litle insurance policy insuring Lender’s interest in the Property or of record os the
date hereof.

COVENANTS

Borrower amxt Lender covenant and agree as follows:

L. Pawar of Principal and Interest.  Borrower shall promply pay when due without sesoff,
recoupinens or deducticn, e principal of and interest on the indebtedness incurred pursuant to the Agreement
(inchuding future advances), ty;ther with any fees and charges as provided in the Agreement.

2. Application of Piyments. Unless applicable law provides otherwise, all payments received by
Lender under the Agreement axZ parapraph 1 hereof shall be applied by Lender first in payment of any advance
made by Lender pursuant o this Mov.p-ge, then to fees and charges and interest payable pursuamt to the
Agreement, then to the principal amounis ow=:2ading under the Agreement.

3. Charges; Liens. Borrower shall promptly pay or cause to be paid all taxes, assessments and
other charges, fincs and impositions antributabl ¥ the Property which may attain a priosity over this Morgage,
and leasehold payments or ground rens, if any, inclving all paymems due under any morigage disclosed by any
title insurance policy insuring Lendes's interest in the Property or of record on the date hereof. Borrower shall,
promptly furnish to Lender all notices of amounts dur umler this paragraph and receipts evidencing such
payments. Borrower shall promptly discharge any licn whic Jias priority over this Marnigage, except for the liea
of any mortgage disclosed by the title insurance policy insuring '.cnder’s interest in ¢he Property or of record on
the daic hereof; provided, that Borrower shail not be required o disclar2e any such lien so long as Botrower shall
agree in writing to the payment of the obligation secured by such lien ‘a . manner accepiable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such livzi 1o, I+l proceedings which operate o
prevent the enforcement of the liett or forfeiture of the Property or any part thireof.

4. Hazard Insurance. Borrower shall kecp the improvements nov. risting or hereafter erected on
the Property iosured against loss by fire, hazards included within the term “extencos o erage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender nay require; provided, tha
Lender shall not require thar the amount of such coverage exceed that amount of coveraz iequired to pay the
sums secured by this Morigage and any otber mortgage on the Property.

The insurance carrier providing the insurance shall be choscn by Borrower subject to approvei of Lender;
provided, that such approval shall not be unreasonably withheld, All premiums on insurance potize: shall be
paid in a timely manner when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall inctuie a
standard mortgage clause in favor of and in form acceptable to Lender. Upon reguest of Lender, Leader shall
have the right to hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender alj
reaewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration ot repair of the Property damaged, provided such restoration or repair is ccopomically feasible and the
secytity of this Mortgage is not thereby impaired. If such restoration or repair is mot economically feasible or if
the security of this Mortgage would be impaired, the insurance proceeds shail be applied to the sums secuved by
this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrowery, or if
Borrower fails to respand o Lender within 30 days from the date ootice is mailed by Lender to Borrower that the
insusance carrier offers 1o settle a claim for insurance bepefits, Lender is authorized to collect and apply the
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payments due under the Agreement, of change the amount of
such payment. 1If under paragraph 17 hereof the Property is acquired by Lender, all rights, title and interess of
Borrower in and o any inssrance poticies 2nd in and 0 the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage
immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds, Condomiriums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Morigage is on a
leasehold. If this Mortgage is on a unit in a condominivm or a planned unit development, Borrower shall perform
ali of Borrower’s obligations under the declaration or covenmis creating or governing the condominium or
planned unit development, the by-laws and regulations of the copdominium or planned wnit development, and
comstituent docurents. If a condominium or planned unit development rider is cxecuted by Borrower and
recorded togettec vith this Mortgage, the covenants and agreements of such rider shail be incosporated into and
shall amend and &7 pi»ment the covepants and agreements of this Morigage as if the rider were a pant hereof.

6. Proes tion of Lender’s Security. 1f Borrower fails to perform the covenants and agreements
contained in this Moz e, or if any action or proceedings is commenced which materially affects Lender's
interest in the Property, wxcirding, but not limited to, any proceeding brought dy or on behalf of a prior
mortgagee, cminent domain, iolvency, code enforcement, o arrangements or procesdings involving a bankrupt
or decedent, then Lender at Letder's ontion, upoo notice to Borrower, may make such appearanices, disburee such
sums and take such action as is necesar;, 7 protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon 22 Propenty 10 make repairs.

Any amounts disbursed by Lende: pursuant 1o this paragraph 6, with interest thereon, shall become
additional indetiedpess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other texms
of payment, such amounts shall be payable upon nice trom Lender to Borrower requesting payment thereof and
shal] bear interest from the date of disbursememt a1 th2 rate payable form time o time on owstanding principal
under the Agreement. Nothing contained in this paragrah 6 shall require Lender to incur any expense or take
any action heveunder,

7. Inspection. Lender or its agents may meke or czase 1o be made reasomable entries upon and
inspections of the Property, provided tha Lender shall give Boaroaer notice prior (0 a0y such inspection
specifying reasonable cause therefor related to Lender’s interest in the Feoverty.

8. Condemnation. The proceeds of any award or claim Tor dziges, direct or consequential, in
connection with any condemnation or other taking of the Property, or part taereof; or for conveyance in liew of
condemnation, are hereby assigned an shall be paid to Leader. In the eveat ¢1 < v3tat or partial taking of the
Property, the proceeds shall be applicd to the sums secured by this Morigage, with th. excess, if any, péid to
Botrower.
If the Property is abandoned by Borrower, or if after notice by Lender to Borrowe: that the condemanor
offers to make an award or settle a claim for damages, Bomrower faiis to respond to Lender wichin 30 days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Lender’s #pton, cither
to restoration or repair of the Property of to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o nrscipal
shall not extend or postpone the due date of any payment due under the Agreement of this Mortgage or chaige the
amount of such payment.

9. Borrower Not Released. Extession of the time for payment or modification of amortization of
the sums secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender w any
successor in intetest of Borrower shall not operaie to release, in any manner, the lisbility of the original Borrower
and Borrower's successors in interest. Lender shall oot be required to commence proceedings agamst such
successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower's successors in iuterest.

10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agreetpent or hereunder, or otherwise afforded by applicable law, sball not be a2 waiver of or
preclude the exercise of amy such right of remedy. The procurement of insurance or the payment of taxes ot other
liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate the maturity of the indebtedness
secured by this Mortgage.
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1. Remedies Cumulative. All remedies provided in this Morigage are distinct and curmulative to
any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively,

12. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenonts and
agreements herem contained shall bind, and the rights hereunder shall inure to the respective successors and
assigns of Lender ad Borrower.  All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only anid sre rot to be used to
interpret or define the provisions hereof.

13.  Nofice. Except for any notice required under applicable law to be given in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed to Borrower at the Property Address or at such other address 2« Borrower may designate by
notice to0 Lender as provided kerein, and (b) any notice to Lender shall be given by certified matl, return receipt
requested 0 Lzader's address stated herein or to such other address as Lender may designste by notice to

Borrower as provied herein. Any sotice provided for in this Mortgage shall be deemed to have been given to

Borrowes or Lende: whep given in the manmer designated herein.

14. Gowming Law; Severability. This Mortgage shall be governed by applicable federal law and
the law of the State of fuindis. In the event that any provision or clause of this Mortgage or the Agroemem
conflicts with applicable lars, 7ach conflict shall not affect other provisions of this Mortgage or the Agreement
which can be given effect witnco2-the conflicting provisions, and to this end the provisions of the Mortgage and
the Agreement are declared 1o be sevciable.

1s. Borrower's Copy. Batower shall be furnished a conformed copy of the Agreement and of this
Mongage a1 the time of execution or afier recodation hereof.

16. Revolving Credit Logn. s Mortgage is given 10 secure a revolving credit loan, and shall
secure pot only presemtly existing indebtedness ‘wider the Agreement but also future advances, whether such
advances are abligatory or made &t the option ot t+. Lender, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in no event shall the E-puation Date be extended beyord 20 years from the date
bereof, (and mothing herein obligates Lender to grani a0y such extension) and any amounts (including by
cxiension) shall apply to the same extent as if such future advzo.cs were made on the date of the execution of this
Mortgage. although there may be no advance made a1 the time o1 Cxecution of this Mortgage and although there
may be no indebtedness secured hereby outstanding at the time any 2avance is made. The lien of this Mortgage
shall be valid as to all indebiedness secured hereby, including funur wivances, from the time of its filing for
record in the recorder’s or registrar’s office of the couaty in which the Pripeny is located. The total amount of
indebledness secured hereby may increase or decrease from time to tink tt the wital unpaid balance of
indedtedness secured bereby (including disbursements which the Lender may wo’e under this Mortgage, the
Agrecment, or any other document with respect thereto) 2 any one time outstanding 5'ial! not exceed one hundred
fifty percemt of the Maxiroum Credit Line, plus interest thercon and any distursemes's mede for payment of
taxes, special assessmnents or insurance on the Property and interest oa such disbursemenns (72i tuch indebtedness
being hereinafter referred o as the “maximum amount secured hereby™). This Mortgage shall Le valid and have
priority over all subsequent liens and entumbrances, including statutory liens, excepting solely taxes and
assessinents levied on the Property, to the extent of the maximum amount secured hereby.

17.  Termination and Acceleration. Lender & its option may terminate the availability of lars under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immediacly due and
payable, and enforce its rights under this Morigage if (a) Borrower fails 10 make any payment due under the
Agreearemt secured by this Mortgage, (b) Borrower acts or fails 10 act in a way that advensely affects any of the
Lender's security for the indebtedness secured by this Mortgage, or any right of the Lender in the Propenty or
other security for the indebtedness secured by this Mortgage, or (¢) any application, signature, information or
statement fumishied by Borrower to the Lender or to others in connection with the transactions contenplated by
the Agreement is found to be maserially false. The Lender’s security shall be presumed to be adversely affected if
(a) 2l) or any pant of the Property or an interest therein is sold, transferred, encumbered, or comveyed by
Borrower without Lender's prior written conseat, excluding the creation of a lien or eacumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenam or agreement in this Mortgage or the Agreement.
If it becomes necessary to enforce or foreclose this Morigage including by judictat proceeding, Lender shall be
entitied to collect all expenses of collection, enforcement and foreclosure, including bot not limited to reasonable
attorneys® fees, court costs and costs of documentary evidence abstracts and title reports.
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18,  Assignmens of Rents; Appoiniment of Receiver; Lender in Possession. As additional security
bereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Bosrower shall, priot to
acoeleration upder paragraph 17 hereof or abandonment of the Property, bave the right o collect and retain such
rents as they become due and payable.

Upoa acceleration under paragraph 17 bereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following jedicial sale, Lender, in person, by agent or by judicially
appoiated receiver, shall be entited to enter upon. take possession of and manage the Property and to coliect the
rents of the Property including those pest due. All rents collected by Lender or the receiver shall be applied first
to paymem of the costs of management of the Property and collection of rents, including, but pot limited to
receiver’s fees, premiums on receiver’s bonds and reascnable attorncys’ fees, and then to the sams secured by this
Mongage. Lender and the receiver shall be liable to account only for those rents actually received.

19. Release. Upon payment of all sums secured by this Mortgage and termination of the
Agreconent, Lender shall release this Mortgage withont charge to Borrower. Lender shall pay all costs of
recordation, if 7.y.  To the full extent allowed by the provisions of applicable law, Borrower bereby waives any
and all rights of red-antion from sale under any order of foreclosure of this Mortgage on behalf of the Borrower,
the Borrower’s estate anJ 41l persons beneficially interested therein.

2.  Waive n, Homestead. Borrower hercby waives all rights of homestead exemption in the
Property.

IN WITNESS WHEREOF, Borrower uas executed this Morigage

gk (0 éﬁfwzw%%mz

CHARD W ESPOS CHRISINE 1L ERSPOSITO

swreor \C0fy L LS )

) §§

comvor (O~ )
i.MM{Mw Public in and for said Couri¥, personally centify that the
zbove named persons, personally 10 me to be the same person(s) whose naye/s) is/are subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged thut be/sehAbey signed and
delivered the said instrument s his/her/their free and voluntary act, for the uses and parposcs therein set forth.

Given undes my hand and notarial scal, this day of ) .
\\ (
’ L My Commission Expires:

Notary Public
lunnnnon»n«. ooy
: "OFFICIAL SEAL* :
_ : DEBBIE SMTH .
This Instrument Prepared by and should be retumed to: o MNotery Putiic, State of nos o
: Expires 81400 ¢

4000000000 0000000 0008 000 00

Building E, Suite 300 »

—— , wllwt cge
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 340 IN CNIT *B* OF REUTER’S WRSTGATE SUEBDIVISION NUMBER
2, BEING A SUBDIVISIORN IN THR WRST 1/2 OF SBCTION 31,
TONRSHIP 42 KORTH, RARGE 11, EAST OF THR THRIRD PRINCIPAL

MERIDIAN, IN COOK CCURTY, ILLINOIS.

IS U i e lind -

PROPERTY TAX NUMBER:03-31-114-008, V 234 /

PROPERTY ADDRESS: 435 8 PRINCETON, ARLINGTON HTS, IL 60005

LOAN NUMBER: 1500020003578
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