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State of Diinols MORTGAGE
THIS MORTGAGE (Secwrit i strument”) is given on APRIL 28, 1997 . The Mongagor is
BRIAN E. KOLB
SALLY A. XOLB HUSBANY 73D WIFE
- iy
i .lh::- .l"-- e N _71
("Bomrower®). This Security Instrument is given to R A |
FLEET MORTGAGE CORP. ,A SOUTH CAROLINA CURPORATION c..
which is organized and existing under the laws of SUUTH CAROLINA , and whose

sddressis 1333 MAIN STREET. SUITE 700
COLUMBIA, SC 29201
("Liarise®). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND NINE HUNDRED AND NO/ %
Dollars (U.S. § 121,900.00 )
Mdehisnwbyﬂomw'smewdtmzd&uthiskuﬁtylmumm('Nm').whichprwidmfmmomhly 3
paymenss, with the full debt, if aot paid earticr, due and payableon ~ MAY 1, 2027 . %S
This Securiry lnstrument secures 0 Lender: (a) the repayment of the debt evidenced by the Novz, with interest, and all renewals, L~
amnﬁomandmdiﬂuﬁomofdrmm:(b)d:mymofaﬂoﬂmm.wimhm&.dvmzmmrmmdn P
seunilyofdn’s&ccwitylmm:md(c)mcpaﬁmmeofhmm‘swvmmdmmmmb&mitﬂmm :3
and the Nowe. For this purpose, Bomnudocshﬂebymﬂgagc.gmmmdcowcymdxlnﬁum:mﬂmiugdmﬁbdm
located in COOK County, [llinois:

LOT 1795 IN ROLLING MEADOWS UNIT 11, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF SECTION 35 AND PART OF THE WEST 1/2 OF SECTION a6,

TORNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF KIRCHOFF ROAD, IN COOK COUNTY. ILLINOIS.

PINE 02-35-206-006-0000
APN #: 02-35-206-006-0000

which bas the address of 3403 BOB-0O-LINK ROLLING MEADOWS ISweet, City). j
Mincis 60008 Zip Code) { "Propesty Address®);

L e tuit, ok, i1, i,
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abynntrum Each insarance company concerned is bereby authorized and directed to make payment for such loss directly to Lender,

4 imstead of to Bommower and to Leuder jointly. All or any pan of the insurance proceeds may be applied by Lender, at its option,
ﬁma(a)mumonofmcmmmmummmmqlmm.ﬁmmmydqummapplm
;mlh:mdermpmgnph3 and then to prepayment of principal, or (b) to the restoration or repair of the damaged Propenty. Any
mhmmmmewmn&mmmmm“umﬂmmmudmofﬂmmmmwhﬂmnfmwm
ﬁmpamgnphz or change the amount of such payments. Any excess insurance proceeds over am amount required to pay all
3 ontstanding indebtcdness under the Note and this Security Instrument shall be paid to the entity legally entidled thereto.

3 Inthe event of foreciosare of this Security Instrument or other transfer of Gile to the Property that extinguishes the indebtedness,

:[mm.mmmofaommmmmwﬁsmmmmmmm.

§. Occupancy, Prestrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instroment and shall contime to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender determines that requirerent will cause undue hardship for Borrower, or unless extemating circumstances
exist which are beyond Putower's control.  Bormower shall notify Lender of any extenuating circumstances.  Borrower shall pot
commit waste of destroy, damage or substantially change the Property or allow the Property to detetioeate. reasonable wear and tear
excepted.  Leader may inspror the Property if the Property is vacamt or abandoned or the loan is in default. Lender may take
reasonable action to protect ani reserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during
the loan application process, gave rotrially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material iaformation) in conpection with the loan evidenced by the Note, incleding, but not limited to, represeatations concerning
Borrower's occupancy of the Property as 7, principal residence.  If this Security Instrument is on a leasehold, Borrower shall comply
with the provisioas of the lease. If Borrower sauires fee title to the Property, the leaschokl and fee title shall not be merged unless
Lender agrees o the merper in writing.

¢. Condemnuation. The proceeds of amy awasd or claim for dumages, direct or consequential, in connection with any
cooderantation or other taking of any part of die Property; r¢ for conveyance in place of condemuation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indeinr ess that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtrZicss under the Note and this Security Iestrument, first o any
delinquent amxamts applied in the order provided in paragraph 3, and then to prepayment of principal. Aoy application of the
proceeds o the principal shall not extend or postpone the duc date o ¢h2 monthly payments, which are refetred to in paragraph 2,
or change the emount of such payments. Any excess proceeds over an v required to pay all outstanding indebteduess under
the Note and this Security Instrument shall be paid to the entity legally entit’-d hereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Pormuwer shall pay all governmental or muenicipal
charges, fines and impositions that are not incinded in paragraph 2. Borrower shafl pa; th-se obligations on time directly to the entity
which is owed the paymenm.  If faiture to pay would adversely affect Lender's ieteret 7a the Property, upon Lender's request
Borrower shall prompily fornish to Lender receipts evidencing these payments.

If Borrowes fails to oaake these payments or the payments required by paragraph 2, or fails to petform any other covenants and
agreemenss contained in this Security Instrament, or there is a legal proceediag that may sigmificauly ~Rect Lender's rights in the
Property (such as a proceeding in bankmpicy, for condemnation or to enforce laws or regulations), ther Lender may do and pay
whatever is necessary o protect the value of the Property and Lendes's rights in the Property, including g7 aceat of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any snouais disbursed by Lender wader this paragraph shail become an additional debx of Borrower and ¢ secured by this
Security Instrament. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shafl be immediately due and payable.

Borrower shall prompdy discharge any licn which bas priority over this Security Instrument paless Borrowet: (g) agrees in
writing to the payment of the obligation secured by the licn in a manner accoptable to Lender: (b) constests in good fxith the lien by,
of defends agaisst enforcement of the lien in, legal proceedings which in the Lender's opimion opeeate to prevent the enforcement
of the lien; or (c) sccures from the bolder of the licm an agreement sasisfactory o Lender subordinating the lien to this Security
Insgument.  If Lender determines that any part of the Property is subject to a licn which may attain priority over this Security
Instrament, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth shove within 10 days of the giving of notice.

8. Fees. Lender may collect fees and chasges authorized by the Secretary.
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4. Governing Law: Severability. This Security [nstrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. [n the event that any provision or clause of this Security Iastament or the Note conflicts with
spplicable taw, such conflict shall not affect other provisions of this Secarity lostrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Insoument and che Note are declared to be severable.

IS. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrumcat.

16. Bazardous Substances. Borrower shall uot cause of permit the presence, use, disposal, stozage, or release of any Hazardous
Sd:sumonormdrl’mputy Borrower shall not do, nor allow anyore else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that arc genenally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall prompdy give Lender written notice of any investigation, chaim, demand, lawsuit or other action by any
governmental or regulatory agency of private panty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actva knowledge. If Bormower leams, or is notified by any governmental or regulmory authority, that any
removal or other remeuianion of any Hazardows Swbstances affecting the Property is necessary, Borrower shall prompdly ke all
necessary repedial actions 10 ecoordsnce with Environmental Law.

As used in this paragrapp 16, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the followiag mbstances: gasoliec, kerosene, other flanmmable or toxic petrolenm prodocts, wxic pesticides
and herbicides, volatile solvents, mate:ta), rontaining asbestos or formaldehyde, and radicactive materials. As used in this paragraph
16, "Environmental Law® means federai 1575 and laws of the jurisdiction where the Property is located that relate to health, safery

ot eavironmental protection.
NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17. Assignmnent of Rents. Borrower unconditionally ass grs and transfers to Lender all the rents and reveaues of the Property.
Borrower authorizes Lender or Lender’s agents to collect 2 jcats and revenues and kereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to L o r"s notice to Borrower of Borrower’s breach of any covenam
or agreemest in the Security [nstrument, Borrower shall collect and reosive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower.  This assigement of rents constitutes o absolute assignrnent and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borzovver shall be held by Borrower as trustee for bepefix
of Lender only, to be applied 10 the sums secured by the Security Insoument; =) Lender shall be entitled t0 collect and receive all
of the rents of the Property; and(c)mmmomempuqslnnpayaum e :od unpaid o Lender or Leader's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will pot pe: f2op amy act that would preveat Lender
from exercising its rights ynder this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before o ufter giving ootice of breach to
Borrower.  However, Lender or a judicially appoioted receiver may do so at any time there is a breza., Any applicatioa of rents
shall not cure or waive any default or invaliate any other right or remedy of Lender. This assignment of za(s of the Property shall
ferminate when the debt secured by the Sccurity [nsorumen is paid in full.

18. Forectosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender wivy foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred n pursuing the remedies
provided ln this paragraph 18, including, but not limited to. reasouable attorneys’ fees and costs of tite evidence.

H the Lender’s interest in this Secarity Instronent Is beld by the Secretary and the Secretary requires immediate payment
in full under Paragraph 9, the Secretary may invoke the nonfudicial power of sale provided in the Single Family Mortgage
Foredosure Act of 1994 ("Act™) (12 US.C. 3751 ¢f s2g.) by requesting a foreclosure commisgioner desipnated onder the Act
to commence foreciosare and to sell the Property as provided in the Act. Nothing in the preceding seutence shall deprive the
Secretary of any rights otherwise available to o Lender under this Paragraph 18 or applicable law.

19. Redense. Upon payment of all sums secured by this Security Instrument, Lender shall retease this Security Instrement without
charge to Borrower. Borrower shall pay any recordation costs.

28. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property.
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398-568108 -5
Loan Number: 021-5681085

Case No.
131:8633462-729

ADJUSTABLE RATE RIDER

THIS AJUSTABLE RATE RIDER is made this 28Thday of APRIL , 1997
and is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed ("Security Instrument®) of the same date given by the undersigned
("Borrower") to securc- #utrower’'s Note ("Note™) to

FLEET MORTGAGE CORP. ,/.-50UTH CAROLINA CORPGRATION

I "-—'!\-‘lrflbl'ull.,hl-d;,m. -

(the “Lender”) of the same daie and covering the Property described in the Security
lastrument and located at:

3403 BOB-D-LINK ROLLING MEADOWS, 1L <0008
{Pror« Address

THE NOTE CONTAINS PROYESTIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INYEPEST RATE CAN
CHANGE AT ANY ONE TIME ANI) THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepanis %ut? agreements made
in the Security Instrument, Borrower and Lender further covenant and agrec as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of JULY , 1998 , an7l en that
day of each succeeding year. "Change Date” means each date on which the interest rate ccaild

change. L
o}
Z ;
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Loan Number: 398-568108-5

(B) The Index 021-5681085

Beginning with the first Change Date, the interest rate will be based on an Index.
“"Index” means the weekly average vield on United States Treasury Securities adjusted to a
constant maturity of onc year, as made available by the Federal Reserve Board. "Current
Index” mears the most recent Index figure available 30 days before the Change Date. If the
Index (as detir>d above) is no longer available, Lender will use as a vew Index any index
prescribed by (he Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urkan.Jdevelopment or his or her designee.” Lender will give Borrower notice
of the new I[ndex.

(C) Calculation of Interest Rate Changes

Before each Change Daie, Lender will calculate a new interest rate by adding a margin
of TWO AND THREE FOURTHS percemiage wint(s) {(2.750 %)
to the Current Index and rounding the sum to the nearest onc-¢ighth of one percentage point
{0.125%). Subject 10 the limits statcd n paragraph (D) of this Rider, this rounded amount
will be the new interest rate until the ncx” Change Date.

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by mare than one percentage
point (1.0%) on any single Change Date. The iurcrest rate will never be more than five
percentage points (5.0%) higher or lower than the 12ic’a! interest rate, as stated in Paragraph
2 of the Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of

monthly payment of principal and interest which would be necissary to repay the unpaid
principal balance in full at the Maturity Date at the new interest ratz through substantially
equal payments. In making such calculation, Lender will use the unpard principal balance
which would be owed on the Change Date if there had been no defauli in zayment on the
Note, reduced by the amount of any prepayments to principal. The result of . calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and wonthly
payment amount. The nogice must be given at least 25 days before the pew monthly payment

Init. /3& it c Init. [nit. Init. Init.
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Loan Number: 021-5681085

amount is due, and must set forth (i) the date of the notice, (ii) the Change Date, (iii) the old
interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current
index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other information which may be required by law from time
to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
will become cfivctive on the Change Date. Borrower shall make a payment in the new
mouthly amour? beginning on the first payment date which occurs at least 25 days after
Lender has given Bozrower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have-o obligation to pay any increase in the monthly payment amount
calculated in accordance »/ub paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender hus given the required notice. If the monthly payment amount
calculated in accordance with parazraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Porrower made any monthly payment amounts exceeding
the payment amount which should ha e ysen stated in a timely notice, then Borrower has the
option to either (i) demand the retws ‘o Borrower of any excess payment, With interest
thereon at the Note rate (a rate equal 1o i interest rate which should have been stated in a
timely notice}, or (ii) request that any excess r2vment, with interest thereon at the Note rate,
be applied as payment of principal. Lender’s obligation to return any excess payment with
interest on demand is not assignable even if the Nute i otherwise assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepts anu-agees o the terms and covenams

contained in this Adjustable Rate Rider.

/
2
# {Seal) o] (Seal)
E. KOLB Borrower . KO Borrowrer

(Seal) L (Seal)
Borrower Eyower
(Seal) ol
Botrower Borovr
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