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\ﬂﬁ MORTGAGE ("Security Instrument’) is givenon ~ MAY 5TH, 1997. é
(“Borrower”).

This Security Instrument is given to (J.T . KISLAK MORTGACE CORPCRATTON

which is organized and existing under the {7ws ¢f THE STATE OF FLORIDA .
and whose address is 12159 EAST MONGENT DRIVE, SUTTE 101, FAIRFAX, VIRGINIA 22033

o . ).
Borrower owes lﬁﬂdﬂfhtpﬁnﬂpﬂ sum of ST SIX THXSAND FIVE HMNDRED AND ld/i‘w-
------------------ Dollars (U.S. § 66,500.00 .
This debt is evidenced by Borrower's note dated the same date a: this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earfier. ‘ue)and payableon MAY 1ST, 2027.
This Securiry Instrument secures 1o Lender: (a)therq)aymto{ricdcblcvidmnedbymeNme.Withimm.and
all renewals, extensions and modifications of the Note: (b) the payaany of all other sums, with interest, advanced
undes Paragraph 7 to protect the security of this Security Instrumea?, 7nd (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. Zor this puarpose, Borrower does hereby
mortgage, grant and convey wnlﬁer the following described property locatad it (08 ¢4
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PIN # 31-17-112-010~1006 X (ﬂ«
which has the address of 107 RED RARIX ROAD + MATTESON !
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pan of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of (he foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record.
Botrower watrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECUIRTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower aw! Lender covenant and agree as follows:
UNIFORM (OYENANTS.

1. Payment o P aipal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidsvcid by the Note and late charges due under the Note.

2. Moathly Payment »f Taxes, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the princigal vt interest as set forth in the Note and any late charges, a sum for (a) taxes
and special assessments levied or 10 Ye levied against the Property, (b) leaschold payments or ground rents on the
Property, and (c) premiums for insuranc: resuired under Paragraph 4. In any year in which the Lender must pay
a mofigage insurance premium to the Seciciziy, of Housing and Urban Development (“Secretary”), or in any year
in which such premium would have been y=puived if Lender still held the Security Instrument, each monthly
payment shall also include either: (i) a sum for \< 2imual mortgage insurance premium to be paid by Lender to the
Secretary, or (ii) a monthly charge instead of a motlgaps insurance premium if this Security Instrument is held by
the Secretary. in a reasonzble amount to be determined by the Secretary. Except for the monthly charge by the
Secretary, these items are called “Escrow Items™ and the man's paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for E-Crow Items in an aggregate amount not to exceed the
maxiomum amount that may be required for Borrower's escrow &oount under the Real Estate Settiement Procedures
Act of 1974, 12 U.S.C. §2601 ¢f seq. 20d implementing regulaticas, 4 CFR Part 3500, a8 they may be amended
from tme to time ("RESPA"), except that the cushion or reser.c permitied by RESPA for unanticipated
dishursements or disbursements before the Borrower’s payments are avai'able in the accourt may not be based on
amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ftems exceed the amounts pernuivd to be beld by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amovis of funds held by Lender a
any time is not sufficient 10 pay the Escrow Items when due, Lender may notify the Brrosver and require Borrower
(0 make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this S/curi’y Instrument. [If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be cred®.el o/ith the balance
remaining for 2l installment items (a), (b), and (c) and any mongage insurance premium instal)zar thar Lender
has not become obligated to pay to the Secretary, and Leader shall promptly refund any excess funds ic Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's acccux shatl be
credited with any balance remaining for all installments for items (a), (b), and {(c).

3. Apgplication of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
ﬂg.tothemngngeimnmmemiumwbepaidbylmdermme&uanywmﬂummﬂychﬂgebymc
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground reats, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Eifth, to late charges due under the Note.
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LOAN ID# 471432

4. Flre, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the .
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insarance shali be carried
with companies approved by Lender. The insurance policies and any renewals shall be heid by Lender and shal}
include loss payable clauses in favor of, and ip a form acceptable to. Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointdy. All or any pan of the
insurance proceeds may be applied by Lender, af its option, cither (a) to the reduction of the indebtedness under
the Note and this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then
to prepayment of principal, or (b} to the restoration or vepair of the damaged property. Any application of the
proceeds to the principal shail not extend or postponc the due date of the monthly payments which are referred 10
in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required
to pay al] outstzkiny, indebiedness under the Note and this Security Instrument shall be paid to the eatity legally
eatitled thereto,

lnthccvunoffmec*moflhis&curitylustmmunorothcnmsreroftiuuothempmythmeninguishﬁ
the indedvedness, all rigi1, “itie and interest of Borrower in and to insurance policies in force shall pass to the

purchaser.

5. Occupancy, Preservatios, ‘-jatenance and Protection of the Property; Borrewer's Loan Application;
Leassholds. Borrower shall ocoupy, esanlish, and use the Property as Borrower's principal residence within sixty
days after the exccution of this Security L“ument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Parmwer’s principal residence for af least one year afier the date of
occupancy, unless Lender detcrmines that requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyoad Borrower’s control.  Borrower shal! notify Lender of any
extenuating circumsiances. Borrower shall oot colwrit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonabl. wear and tear excepted. Lender may inspect the Property
if the Property is vacant or abandoned or the loan is in defari(. “Lender may take reasomable action to protect and
preserve such vacant or abandoned Property. Borrower siall 2lso be in defaul if Borrower, during the loan
application process, gave materially false or inaccuraie informa'iou or statements to Lender (or failed to provide
Lender with anty material information) in connection with the loan e ‘idipoed by the Note, including, bus not limited
t0, representations concerning Borrower's occupancy of the Property ». » principal residence. If this Security
lostrument is on a leaschold, Borrower shail comply with the provisions o' th.¢ lease. If Borrower acquires fee title
1o the Property. the leasehold and fee title shall oot be merged unless Lescer apre=s to the merger in writing.

6. Condemnation. Thcproceedsofanyawudorclaimfordamgu,dimw;mmm.incmection
with any condemnation or other taking of any pant of the Property, or for conveyavcs i place of condemnation,
are hereby assigned and shall be paid 1o Lender to the extent of the full amount of the ir.‘=St~dness that remains
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds (ot reduction of the
indebtedness under the Note and this Securiry Instrument, first w0 any delinquent amoums zplie in the order
provided in Paragraph 3, and then to prepayment of principal. Any appiication of the proceeds to 1t ¢ priacipal shall
not extend or postpoe the due date of the monthly payments, which are referred to m Paragraph 2, oriage the
amount of such payments. Any excess proceeds over an amount required (o pay all outstanding indebiegae.s nader
the Note and this Security lastrument shall be paid to the entity legally entitied theveto.

7. Charges to Borrower and Protection of Lender’s Rights in the Propesty. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
m‘smmmm.mLmda‘smquomlepmﬁunhthmm

lfBomwerfailuomakethucpaymtsonhepaymmumquimdbyngm)hl.urfailsmpafnmmy
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may

tivas: (Y08
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LOAN ID# 471432
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation ot to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the Property
and Lender's rights in the Property. including payment of taxes, hazard insurance and other items mentioned in

2. |
PmﬁehmmasmmwmmmmMimmmﬁmﬂwomommu
secured by this Security Instrument. These amounts shall bear interest from the date of disbursermens, st the Note
rate, and at the option of Lender, shall be immediately due and payable.

Borrower skall promptly discharge any lien which has priority over this Security Instrament unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner ecceptable 10 Lender; (b)
coatests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or () secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Leader determines that any
part of the Proprtty is subject to a lien which may artain priority over this Security Instrument, Lender may give
Borrower a praice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 d4ys of the giving of notice.

8. Fees. Lender m'y collect fees and charges authorized by the Secretary.

9. Grounds for Accel.ratlon of Debt.
(a) Default. Lender wav, except as limited by regulations issued by the Secretary in the case of payment
defaulis, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defanlis by ‘aling to pay in full any monthly payment required by this Security
Iestrument prior 10 or on'the 2:= date of the next monthly payment, or
(i) Borrower defaults by failiag. for a period of thirty days, 10 perform any other obligations contatned
in this Security Instrument.
(b) SdeWMCu@ W- u,:.dalj.'hall.ifperminedbyawlicablehu:(indudi.ngu_aiou%l(d)
of the Gam-St Germain Depository Insuirzicas Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate pa;ment in full of all sums secured by this Security
Instrument if:
(i) All or pant of the Property, or a beneficia’ ip-crest in a trust owning all or part of the Property,
is sold or otberwise transferred (other than by devis7 or descent), and
(ii) The Property is not occupied by the purchaser o2 grantee as his or her prmcipal residence, or the
purchaser or grantee does so occupy the Property but'nis or her credit has not been approved in
accordance with the requirements of the Secretacy.
{c) No Waiver. If circumstances occur that would permit Lende to lequire immediate payment in full,
but Lender does not require such payments, Lender does not waive it; rights with respect to subsequent
events.
(d) Reguiations of HUD Secretary. In many circumstances regulations issvid by the Secretary will Limit
Lender’s rights, in the case of payment defaults to require immediate paymett ir full and foreclose if not ¢
paid. This Secutity Instrument does not authorize acceleration or foreclorwre if not permitied by N |

e ST AT U g

regulations of the Secretary. L3
() Mortgage Not Insured. Borrower agrees that if this Security Instrumesnt aul thc Note are pot "?,
determined to be eligible for insurance under tbe National Housing Act within SIXTY (€0) DAYS ¢

from the date hereof, Lender may, at its option require immediate payment in full of all suna sacured by '™
this Security Instrument. A wrilten statement of any authorized agent of the Secretary dated A sequent (&
to SIXTY (60) DAYS from the date hereof, declining to insure this Security Instrument and

the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option

may pot be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure 1o

remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate hayment in full
because of Borrower’s failure 1o pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure procecdings are instituted. To reinsiate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of

Initials: 6&6
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LOAN ID# 471432

Borrower under this Security Instrument, foreclosure costs and reasonable and customary altorney's fees and
expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shail remain in effect as if Lender had not required immediate payment
in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding. (i} reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the fien created by this Security fnstrument.

11. Borrower Not Released; Forbemrance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secufed by this Security Instrument granted by Lender to any successor
in interest of Bomrower shall not operate to release the liability of the original Borrower or Borrower's sucvessor
in interest. Lender shall sot be required 1o commence proceedings against any successor in interest or refuse to
extend time for p»;mesnt or ccherwise modify amortization of the sums secured by this Security [nstrument by reason
of any demand @ by the original Borrower or Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Socressors ar A.s+iens Bound: Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shzd) bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph (b). Braower's covenants and agreements shall be joint and several. Aoy Borrower who
co-signs this Security Instrument '»:i docs not execute the Note: (a) is co-signing this Security Instrument only to
mongage, grant and convey that Borrower's interest in the Froperty under the terms of this Secunty Instrument;
(b} is not personally obligated to pay i< ~wms secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree to extend, wuaily, forbear of make any accommodations with regard to the terms
of this Security Instrument or the Note withowt that Botrower’s consent.

13. Netices. Any notice to Borrower provided ‘o7 in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The ootice shall be
directed to the Property Address or any other address Boirovrer designates by notice to Lender. Ay notice 10
Lender shall be given by first class mail to Lender's addi==s 2:ated herein or any address Lender designates by
notice to Borrower.  Any notice provided fot in this Security Jussrument shail be deemed 1o have been given to
Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Secunity Instrument shafi e governed by Federal law and the law
of the jurisdiction io which the Property is located. In the event thar any Zicvision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not afect other provisions of this Security
Instrumnent or the Note which can be given effect without the conflicting provisior. To this end the provisioas of
this Security [nstrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Woi¢ and of this Security
Instrument.

16. Razardons Substances. Borrower shall not cause or permit the presence, use, disposd. siorage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, gor allow anyoo~ elze (0 do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentones shall
pot apply to the presence, use. or storage on the Property of small quantities of Hazardous Substances that are
generally recognizred to be appropriate to tormal residential uses and to maintenance of the Property.

Borrower shali prompuly give Leader written notice of any investigation, caim, demand, lawsnit ot other action
by any governmental or regulatory agency or privaie party wnvolviog the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kpowledge. If Borrower leams, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazandous Substances affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordame with
Environmental Law,

As used in this Paragraph 16, “Hazardous Substances® arc thosc substances defined as toxic or hazandous
substances by Environmeotal Law and the following substances: gasolinz, kerosene, other flammable of toxic

Initials: 0&
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LOAN ID# 471432

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this Paragraph 16, "Environmenral Law~ means federal laws and laws of the
jurisdiction where the Property is located that refate to bealth, safety, of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revesuies and hercby directs
each tenant of the Property to pay the rents 1o Lender or Lender's agent. However, prior to Lender's ootice w0
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This
assignment of rents coostitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (3) all reats received by Borrower shall be held by Borrower
a trusiee for benefit of Leuder only, 10 be applied to the sums secured by the Security instrument; (v) Lender shail
be entitled to coller: and receive all of the rents of the Property: and (c) each tenamt of the Property shall pay all
rents due and urpaid .o Lender or Lender's agent on Lender's written demand to the tenant.

Botrower has Do, executed aoy prior assigament of the rents 2ud has not and will not perform any act that
would prevent Lender .o exercising its rights under this Paragraph 17. _

Lender shall not be rivise to enter upon, take control of or maintamn the Praperty before of after giving notice
0f breach to Borrower. Howvey, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any spplication of rents shall no( €22 Of WaiVe any default or invalidate any other right o remedy of Lender. This
assignment of rents of the Property 23 terminate when the debt secured by the Security Instrument is paid in full.

I8. Foreclosure Procedure. §f Lizivs requires immediate paymest in full under Paragraph 9, Lender
mz2y foreclose this Security Iustroment by jor'scit proceeding. Lender shall be entirled to collect all expenses
incurred in pursuing the remedics provided ' this Paragraph 18, incleding, but oot lmited to, reasonable
m‘fmundewtsdglem:ﬂm.

If the Lender’s interest Setnthylnﬁruv.qshddbytheSmmUnndlheSeumryreqdm
immediate payment in full under Parngraph 9, the Jecretery may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure At o 1994 ("Act”) (12 U.S.C. 3751 ¢f 5eg.) by
requesting a foreclosure commissioner designoted under ™+ A+t to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding sent=w2 shall deprive the Secretary of any rights
otherwise svailable to a Lender under this Paragraph 18 or appizatis law.

19, Release. Upon payment of all sums secured by this Security Instrum =, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs:

20. Waiver of Homestead. Borrower waives all right of homesicad exemptica i ihe Property.

[The remainder of this page intentionally blark}
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LOAN ID# 471432
21. Riders to this Security Instrwment. [f one or more riders are executed by Borrower and recorded
together with this Security [nstrument, the covenants of each such rider shall be incorporated into and shalt amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Sccurity Instrument. {Check applicable box(es)].

& Condominium Rider (] Growing Equity Rider bk Ocber ispecity .
{3 Planned Unit Development Rider (] Gratumed Payment riger ~ Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the tevms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it

%ﬁm 56757 (saa)
= CAROLYW/D. ROBERTSON -Borrower

- (Seal)
-Borrower

Wimesses:

(Seal)

-Bormrower

(Seal)

-Borrower

(Seal)
-Botrower

e (Sed))

-

STATE OF ILLINOIS, , COOK County s5: 3
y s
l\ﬂ( Wﬁ/ S _Ffd ' m‘k %a
in and for said county and state do hereby certify that CAROLYN D. ROBERTSON %;:
» personally known to me to be the tame person(s) whose aay ;) &‘;
subscribed to the foregoing insirument. appeared before me this day in person, and scknowledged that  SHE
signed and delivered the said instrument as  HER free and voluatary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this sTH

PELILLL P 2077224411407 80 0 100 ry,

My Commission Expie®  yppyeya) SEAL : e
Sandra K. Faleo >
2 Notn Public, State of Iifinois 5
¢ My Comaussiin Expires /07799 >:
(CCereececceeceeeecsececeeceetecd
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ADJUSTABLE RATE RIDER

I L RPN g - s

THIS ADJUSTABLE RATE RIDER is made this 5TH day of MAY, 1997 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by
the undersigned (*Borrower”) o secure Borrower's Note ("Note*) w0 J.I. KISLAX MORTGAGE

CORPORATION
(the "Lemier”) of :he same date and covering th described in the Security Instrument and located at:
N
107 RED BARM ROAD, MATTESON, ILLINCIS 60443

[Property Address)

THE NOTE CONTALNS #ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT'{1.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add.son 17 the covenants and agreements made in the Security
Instrument, Borrower and Lender funber covenan: 2nd agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT ( HANGES

(A) Change Date
The incerest rate may change on the first day of JULY, 1948 , and on that day of each

succeeding year. “Change Date” means each date on which :he interest 1ar= could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based o an inder. "Index” means the
weekly average yield on United States Treasury Securities adjusied 10 a constant m&arv of oge year, as made
available by the Federal Reserve Board. “Current Index® means the most recent Index figva= available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use % 2 pew Index
any index prescribed by the Secretary (as defined in Paragraph 7(B) of the Note). Lender will giv.. Parrower
notice of the new [ndex.

(C) Calculntion of Interest Rate Changes
Beforee-chChmgeDm.Lmduwﬂ!calculucanewintmmebyaddingamginof TWO AND
THREE QUARTERS percentage poims (2. 750 %) to the current Index and rounding
the sum to the nearest oue-eighth of one percentage point (0.125%). Subjeawthclhnitsmwdinpmgmyh

(D).lhlsmunded:momtwﬂlbethenewimmm:untilthcnemthangebm‘

COTNITLG

(D) Limits on lnterest Rate Changes
Theexﬁngimmmwﬂlm:rinamordcucaschy more than one peroentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower

than the initial interest rate stated in Paragraph 2 of the Note.
Initials: éﬁ(
FHA Multistate ARM Rider - 12/9%
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LOAN ID# 471432

(E) Colculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

" princ:palandintemstwhichwouldbcnmssmytorepaythcunpaidpﬁncipalbalznceinfullathcmauﬁtydﬂc
- al the new inerest rate through substantially cquai payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in paymem on
the Note, reduced by the amoum of any prepayments to prancipal. The result of this calcwlation will be the
amount of the new monthly payment of principal and intersst.

(F) Notice of Changes

Lender will give notice to Barrower of any change in the interest rate and monthly payment amount. The
noticemusthegivmallcastZSdaysbcfomumncwmonmlypaymmamoumisduc.mdmstsetfmtb(i)thc
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the pew monthly
payment amoyst, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payraest amount, and (viii) any other information which may be required by law from time 10 time.

«
LR BEW ] SaL -

tre o,

(G) Effective Duic i Changes

A new interest rat¢ cairated in accordance with paragraphs (C) and (D) will become effective an the
Change Date. Borrower shail :aata apa}'mmlinlhcnewmnthlyamoumbeginningonﬂleﬁrstpaymxdac
which occurs at least 25 days afier Usnder has given Borrower the notice of changes required by paragraph (F).
Bomower shall have no obligation to p=y. any increase in the monthly payment amount calculated in accordance
with paragraph (E) for any payment dat: focurring less than 25 days after Lender bas given the required notice.
If the monthly payment amount calculated in accordance with paragraph (E) decreased, but Lender failed (o give
timely notice of the decrease and Borrower mide.2ny monthly payment amounts exceeding the payment amount
which should bave been stated in 2 timely notice, #ivi Botrower has the option to either (i) demand the return
to Borrower of any excess payment, with interest thera at the Note rate (a rate equal to the interest raze which
should have been stated in a timely notice), or (ii) requost the=: any excess payment, with interest thereon af the
Note rate. be applied as payment of principal. Lender's olligation 10 return any excess pyment with interest
on demand is not assignable even if the Noie is otherwise assignel before the demand for rerurn 1s made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the teruis o covenants consained ia this
Adjustable Ratc Rider.

(Seal)
Borrower
o (Seal) 3
Bofrower ~3
£
4Seal) L
Bsraver e
[ )
(Seal) L
Borrower
(Seal)
Borrower
(Seal)
Borrower
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FHA CONDOMINIUM RIDER

LOAN ID# 471432

This FHA Condominium Rider is made this STH day of __MAY, 1997 and is
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt
(herein “security instrument”) dated of even date berewith, given by the undersigned (herein *Borrower”) to secure
Borrower's Note to  J.1. KISLAK MORTGAGE CORPORATION

(herein "Lender”)

and covering the Property described in the security instrument a
107 RED ROAD
MATTESON, ILLINOIS 60443
( Address)

Propeny

The Property comprises s unit in, together with an undivided interest in the common elements of, a condominium project
koown as COUNTRY HCMES OF CREEKSIDE
(herein "Condominium Project ). (Name of Condominium Project)

Condominium Covenants. In audiuen to the covenants and agreements made in the security instrument, Borrower and
Lender further covenant and agree =+ {ollows:

A. Asscssments. Bomrower shall prompily pay vhen due, all assessments imposed by the Owaers Association or other
governing body of the Condominium Project (Xereisn, "Owners Association™) pursuant to the provisions of the declaration,
by laws, code of regulations or other constituent dxvment of the Condominium Project. Any lien on the property
resulting from Borrower's failure to pay condominiur) a-sessments when due shall be subordinate to the lien of the
Security instrument.

B. Hazard lpsurance. So long as the Owners Association maiwaivs 2 “master” or “blanket” policy on the
Condominium Project which provides insurance coverage against iir: bazards included within the term *extended
coverage,” and such other hazards as Lender may require, and in sucr-apionnts and for such periods as Lender may
require, then:

(i) Lender waives the provision in the security instrument for the monr'.ly payment to Lender of one-
tweifth of the premium instailments for hazard insurance on the Prperty:

(i) Bosrower's obligation under the security instrurent to maintain hazard i susance coverage on the
Property is deemed satisfied: and

(iii) The provisions in the security instrument regarding application of hazard insuranc: 1. ovseds shajl be
superseded by any provisions of the declaration, by-laws, code of regulations or othzt onstitnent
document of the Condominium Project or of applicable law to the extent necessary to anirf-a conflict
between such provisions and the provisions of the security instrument. For any period of ne during
which such hazard insurance coverage is not maintained, the immediaely preceding sentence shall be
deemed 10 have oo force or effect. Borrower shall give Lender prompt notice of any lapse in such
hazard insurance coverage.

ComaItis

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a less to the
Pwperty.Whexhermlheunilortowmmnclemms.mymchpmmdspayablewBomwumhcrebymiymdmd
shail be paid to Lender for application 10 the sums secured by the security instrument, with the excess, if any, paid to
Borrower.

C. Lender's Prior Consept. Borrower shall not, except after nocice to Lender and with Lender’s prior written consent,

partition or subdivide the Property or coasent to:
V7,
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. , LOAN ID# 471432
{i) The abandonment or termination of the Condominium Project, except for abandonment or termination

providedbylawinthccueofmbsmizldcstructionbyﬁmorothcrmnnyorinlhecaseofataking
by condermnation or eminent domain;

(i) Any material amendment to the declaration, by-laws or code of regulations of the Owners Association,
or equivalent constituent document of the Condominium Project, including, but not limited to, any
amendment which would change the percentage interests of the unit owners in the Condominium
Project; or

(i) The effectuation of any decision by the Owners Association to terminate professional management and
assume self-management of the Condominium Project.

D. Remedics. if Borrower breaches Borrower’s covenants and agreements hereunder, including the covenant to pay
when due condominiria, asscssments, said breach shall constitute a defanlt under the applicable provisions of the Nationa)
Housing Act and uoder 1 security instrument. Upon such defavlt by Borrower and with consent of the Federa}
Housing Commissioner, "ender may, at Lender's option invoke any remedies provided under the security instrument,
including, but rot limited w, d/.claring the whole of the indebtedicss secured hereby to be duc and payable,

E. Resolution of [pconsistency. if *iiis security instrument and Note be insured under the National Housing Act, the
applicable section(s) and Regulations i:zied thereunder and in effect on the date hereof shalt govem the rights, duties
and liabilities of the parties hereto, and ary yrovision of this or other instruments executed in connection with the
security instrument and Note which are incorsistent with such section(s) of the National Housing Act or Regulations are
hereby amended o conform thereto.

lo witess Whereof, Borrower has executed this FHA (Cordeminium Rider.

-
st s Uil [ ez
Date CAROLYN L/, ACBERTSON Borrower

Date Botrrower
Date - Botrower o]
3
s
[ 3}
—— ¢
Dare Eorrower :3
W
Date Borrower
Date Borrower
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