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THIS MORTG/ACE (“Security Instrument™) is given on MAY 2, 1997 . The
mortgagor is  KENNETRH- 4 X¥0OZAR, A SINGLE MAN NEVER MARRIED

("Borrower®),
This Security Instrument is givento  STANGARD FEDERAL BANK, A FEDERAL SAVINGS BANK

which is organized and existing upder the laws'o¢ — THE UNTTED STATES OF AMERICA )
and whose xddress is 2606 W. BIG BEAVER 240, TROY, MICHIGAN 48084

Borrower owes Lender the principal sum of NINETY TV/Q THOUSAND AND NO / 160

("Lender™).

Dollars (U.S.§  92,000.00 }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note®), which provides for monthly paymenis, ‘with the full debt, if not paid eariier, due
and payable on MAY 01, 2027 . This Security Jisrrument secures to Lender: (a) the
repayment of the debt cvidenced by the Note, with interest. and all renewals, <xcnsions and modifications of the
Note, (b) the payment of all other sums, with interest. advanced under Paragianh 7 10 protect the security of this
Security Instrument: and (c) the performance of Bomower's covemants and ago:mems under this Security

lns:nunmtandlheNme.Forthispurpose.Bormmdoshctebymnnglge.gnmsmeonvey‘whﬂ)derﬂse 3
following described property located in COOK County, Illinois: e
T3

TAX ID NUMBER _ 27-03-4Q0-032 L
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lnois 6362 ("Property Address°);

(Zxp Code)

mmﬁkmmmcimpmmmwhumﬂumdonﬁepm.aﬂdaﬂm
fppurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
wqmmm.uormmumMmmmmmmm

BOiROWERCOVENANTSMBommishwﬁ;uyseimdofmemhmbymwyedmdhmthe

FoE niimins i3 dmg wagni, =

Tight to mortgage, grant and convey the Property and that the is unencumbered, for encumbrances
oﬁmmd.ﬂmowwmandﬁﬂdcfmdgmaﬂylh:dﬂcm mmmmm,
subject 1o any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenats
with limited variations by j to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i MAmdhwwmmmemcmmaMlpmmpnym
whmwgmm;dofmdmmomhcdeblwmm bylthomandanyprq)aymandlamchargcsdue
2. Funds for To and Insurance. Subject to licable law or to a wrinen waiver by Lender, Borrower
shall pay to Lender ou ik iy monthly payments are under the Note, until the Note is paid in full, a sum
("Funds™) for: (a) carly tixes ud assessments which may attain priority over this Security lnstrument s a lien
on the Property; (ﬁ)ymly ica*rold payments or ground remts on the + if amy; (c) yearly hazard or
property insurance premiums; (i) yearly flood insurance premivms, if any: (¢) yearly mongage insurance
,lfmy;md(ﬂmymfayablebyﬁmmmtom.inaqmrd:m:ewiththcpmvisionsof
%s.mueuofm ment o portgage jasurance premiums. These items are calied "Escrow fiems.”
mzy,alanytimc.co[cclandhoidFr':dsinanammtnottoemeedmemaxhnmamomtalmdafora
related mortgage loan may require ior Borrower's escrow accoun( under the federa] Real Estate
Procedures Act of 1974 a3 amendea {rom time to time. 12 U.S.C. 5260 et aeq. ("RESPA"), unless
anmherlawrhatapplmmtheFundssetsalmnmmt.Irso.umcrmy,aanyﬁm.mummuompgm
in 20 amount wot to exceed the lesser amount. Lemie; may estimate the amount of Funds due on the basis of
mdﬂamﬂmmabkmmaof:xmimuofmhmsmwlmorminacmrdanocwith
icable law.
applTheFunduhallbchcldinaninstimﬁon%osedepmi!v::imuredbyafedera!agcncy.lnswmmahly.Or
eniity (including Lender, if Lender is such am institution) ot i ».v Federal Home Loan Benk. Lender shatl apply
the umhtopaytheﬁmw!m.Lmdnmaym:chargcfw‘owerfmholdingmdapplyingmeFmda.
annvally analyzing the escrow account, or verifying the Escrow lieas. uiless Lender pays Borrower interest on
the Funds and applicable law permits Lender to such 2 charge. ‘tiovever, Lender may require Borrower 1o
maoncﬂmchﬂgeformn@epmwmmmporﬁmsqvia:-sedbylx_mduinmnnu:tioqwiﬂlthis
, unless applicable law provides otherwise, Unless an agreement is made r.¢ applicable law requires imerest w
mauid.lmdashanmc required t0 pay Borrower any interest or earvings on the Funds. Borrower and

may agree in writing. however. that interest shall be paid on the Funds: .=y der shail give to Borrower,
without charge, an annual acoounting of the Funds, credits and debits 10 the Funds and the for
which cach debit to the Funds was made. The Funds are pledged as additional security £~ 2! sums by this

{f the Funds held by Lender excead the anwumslgmnined 1o be beld by apyivlimblc law.. Leader shal) account
%o Bortower for the excess Funds in accordance with the requirements of applicable law. If ‘ae amount of the
Fueds held by Lender a any time is oot sufficient to pay the Escrow ltems when due, Lencer 5y 30 notify
Bortower in writing, and, in such case Borrower shal pay to Lender the amount necessary o masc up the
deficiency. Botrower shall make up the deficiency in 20 more than twelve monthly payments, at Leada’s sole
acrert

Uponpaym:miuﬁdlofa]lsumssecnmdbythisSmuiwlnumnmt.Lcndushaﬂpmmpﬂym'mdm
BqnwumyFundshddby[aﬂu.lf.underPamgnphll.Lmdershallacquiuonellthc . Lender,
pnurtotlr:anquisitionorsaleofthem.ahﬂl_q:plyln;vFu.mishddbyMﬂ'a!thztimco acquisition or
sale as a credit against the sums secured this Security Instrument. i _

3. Application of U manMempmv;mw.ﬂlwmummwwm
under Paragraphs | and 2 be applied: first, 10 any charges due under the Note: second, to
a-:emu dechansuphz: rd.loimmdtn:fm.wpﬁndpaldne:mm,mmylmcctmga

under O1c.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable
to the Property which may anain pri ity over this Security Instrument, and leasehold payments or ground reats,
if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time directly to the person owed payment. Botrower shail prompaly furnish to Lender
all notices of amounts to be paid under this . If Borrower makes these payments directly, Borrower shall
Ww[.mdcrmwwmmg ¢ payments. .
er shall promptly discharge amy lien which has priority over this Security Instrumen: unless
Borrower: (a) agrees in wrniting 10 the of the obligation sccured by the lien in a manner acceptable to
Lendes; (b) contests in good faith the lien by, or dcfends against enforcement of the lien in, pmcudﬁ
whichinthcLM'st;pmmnopcmcmpmcmthcmfommtofgnlien:.m(c)m&om holder of
mm%mmw'w$%m1imwmmww.ﬁm i
Of the Property is subject 10 a lien which may amain priority over this Sacurity Instrument, Lender
may:ri'?rcpggrmanmiceidmﬁfying!hﬁm.ﬂonwnshaﬂsmg?ymclimornkemmmofmcmﬁnm
forth above within 10 days of the giving of notice.
5. Ihmdwhmlmmm.nmoqulm‘;mci_mmmummmﬁm
crected on the Property insured against loss by fire, hazards included within the 1erm “exsended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maindained in the amounts and for the periods that Lender - The insurance carries providing the insurance
shall be chosen by Borrower subj to Lender's approval which shall not be unreasonsbly withkeld. If Borrower
ai i . Lender may, at Lender's option. obtain coverage 10 protect Lender's
rights in the Prozoay in accordance with P:;:ﬁnph'l.
All be acceptable to Lender and shall include a standand e
clause. Lender shali brve the right to hold the policies and renewals. If Lender requires, Bomrower shal)
give to Leader ail receizie of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance camior sad L:Mﬂ Lender may make proof of foss if not made by Bomrower.
Unless Lender and Botroce: otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damagec, if she restoration mairisqmmmimny feasible and Lender’s security is not
lessend. If the restoration or reprir-is not economically feasible or Lender’s security would be lessened, the
msuramrpmcwdsshallbnprltmmwemucumwlhhhuﬁryhsmm.whethﬂ'omot[hﬂldllt,mth
any excess paid io Borrower. fBomucr.tr'monsth:hopuiy,ordoanotmwerwiminaqdaynm&om
Lender that the insurance carricr has offe.ed to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore tie or to pay sums secured by this Security Instrument,
whc(hcrormmrheudm.mm-dayg‘enn'odwﬂ:btgu the notice is given. ]
IS¢ agrue o writh .any:pplimﬁonofp{onwdswpdmrpalshaﬂw

8

exiend or postpone the due date of the monthly payrier.s eferred to In and 2 or change the amount
of the payments. If under P 21 mﬁm‘wmm by Lender, wer's right to any insutance
poticies and proceeds resul o the Y prior to the aoquisition shall pass 10 Lender to the
extent of the sums secured by this Security immecately prior (o the aoquisition.

6. Maintenance and Prsoction of the Property; Borrowes’s Loan

] *
; Leaseholds. Borrower shall occupy, establish, and use the l:;ormy as Borrower's principal
residence within sixty days afer the execution of this Security wstrument and shall continue to ooaﬂng:
Property as Borrower’s principal residence for at least ope year aner riz date of octupancy, unless

otherwise agrees in writing, which comsent shall not be unreasonably withheld, or unless extenuating

circumstances exist which are beyond Borrower's control. Borrower siail not.2astroy, daniage or impait the

, allow the 10 deteriorate, or commit waste on the Property. Forrowsr shall be in default if any
forfeiture action or p ing, whether civil or criminal, is begun that in Lenucr’s aood faith judgment could
mﬂtinfmfcimmofthehopenyoromcrwiscmeﬁalzi ir the lien created bir Yis Security Instrument or
Lender's security wterest, Borrower may cure such a default and reinstate, a5 proviies m 18, by
aui:ﬁnmew@onor ing to be dismissed with a ruling thal, in Lender's ool futh d .
precludes forfeiture of the Borrower's interest in the Propenty ar other material i of the lien created by

this Security Instrument or Lender’s security interest. Borrower shall also be in t if Borrow=; during the
loan application process, gave materially false or inaccurate information or statements to Lend.r (0. failed w0
provide 'l‘.::du with any material information) in connection with t?cm}coan evidenced by the Note, ﬁﬁ".ﬁ.g
not limited to, representations concerning Borrower's occupancy of the Property a8 a principal residenze. i
Security Instrument is on a leaschold, Borrower shajl comply with all the provisions of the lease. If Berowver
acquires fee title to the Propenty, ihe leasehold and the fee title shall not merge unless Lender agrees to the me g
in writing,

7.gmqm'smsh¢hhum.lf80mwmfaﬂsw orm the covenants and
agrecments contained in this Security Instrumem, or is a legal proceeding may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemmation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for €T 1S Necessary to protect the vajue of the
r and Lender's rights in the - Lender’s actions may include paying sy sums secured by 2 lien
which priofity over this Security instrument, appearing in court, payi regsorable antorneys’ fees and
%mgmmmm.mmaw«mymmm this Paragraph 7, Lender does
"ot have 10 30,

amounts disbursed by Lender under this 7 shall become additional debt of Borrower secured
by this ity lestrumem. Unless Borrower and er agree 10 other ierms of payment, these amounts shall
ILLINOIS - Single Famuly Page 3of 7 Form 3014 9-90
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bear interest from the date of disbursement af the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required t0 maintain the mortgage insurance in
effect. If. for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required (o obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the morigage insurance
previously in effect. from an alterpate mortgage insurer approved by Lender. If substantiaily equivalent mortgage
insurance coverage is not available, Borrower shall pay (0 Lender each month a sum equal to one-twelfib of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Leader will acoept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss
rmvcpaymumayqolongerbcmquhed:anheo?tianofl.mpﬁ. if mortgage insurance coverage (in the
amoutit and for the period that Lender requires) provided by an insurer approved by Lender apain becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement bez.ee) Borrower and Lender or applicable Law.

9. Inspecrion. Lender or its agent may make reasonable eniries upon and inspections of the Property.
Lender shall give BoTower notice af the time of or prior to an inspection specifying reasonable cause for the

o

10. Coodemnaiv.. The proceeds of any award or claim for damages, direct or consequestial. in
connection with any coudereation or other taking of any part of the Property, or for conveyance in liey of
condemnation, are hereby aseigred and shall be paid 1o Lender.

In the cvent of a total +-Zing of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or no’ thon due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market valuc of the Property immediately before the taking is equal 1o or greater
than the amount of the sums secured by tais Security Instrument immediately before the taking, unless Bomower
and Lender otherwise agree in writing, the =ums securcd by this Security Instrument shall be reduced by the
amount of the proceads multiplied by the follav o2 fraction: (a) the total amcunt of the sums secured immedistely
before the taking. divided by (b) the fair market va'us of the Property immediately before the taking. Amy balance
shall be paid 1o Borrower, Lo the cverr of a partia wiing of the Property in which the fair market value of the
Property immediately before the taking is less than the rmoynt of the sums secured immediately before the taking,
unjess Borrower and Leader otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instruirer. whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after aozice by Lender 1o Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowe. frils to respond to Leader within 30 days afier
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
moruionorrepﬂrofmghwyormmcsum:qnneqpythisk@yI!:sum.whﬂherornqllhmm.

Unless Lender and Borrower otherwise agree in writing, any applicaior: of proceeds to principal shall not

extend or postpone the due date of the monthly payments referred 1o in Paszriphs 1 and 2 or change the amount
of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Walver, Ex:covion of the time for payment
or modification of amortization of the sums secured by this Security instrumeat gianted by Lender to any
successor in interest of Borrower shall aot operate to release the liability of the origimyl Eorrower or Borrower's
successots in interest. Lender shall not be required to commence ings against any sPLG0sSOT I interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured hy this Security
Instrurient by reason of any demand made by the original Borrower or Borrower's successor: i wterest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the ~rzivise of any
right or remnedy.

12. Soccessors and Assigns Bound; Joind and Several Liability; Co-signers. The coverunts and
agrecments of this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower,
subject 1o the isions of 17. Borrower’s covenants and shall be joint and several.
mub}ect whopc'g-v:fgns mmm Instrument but docs not cxmmmm: (a) is a{-o:lmgnmg this SmmAnt;
Instrumert only to morigage, grant and convey. that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is Dot personally obhigated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or ke any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxinnm
loans charges, and that law is finally interpreted so that the interest or other loan charges collected or o be
coliected in connection with the loan exczed the permitted limits, then: (a) any such loan charge shall be redeced

ILLINOIS - Smgle Family Page 4 of 7 Form 3014 9-90
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by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose o make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduoes principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note

14. Notices. Any notice 10 Borrower provided for in this Security Instrumemnt shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deetaed to have been given to
Borrower or Leoder when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. Ir the event that any provision or clause of this Secutity
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or iou Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Insir:ment and the Note are declared to be severable.

16. Borruw.r's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument

17. Transfer ¢i t.e Property or a Beneficial Iuterest in Borrower. If al} or any part of the Property or
any nterest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or traasferred and Borrower
is not a natural person) wit'sxw4 Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums == ured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise ts prohibited by ieor>! law as of the date of this Security Instryment.

If Leader exercises this option, | inder shall give Borrower notice of acceieration. The notice shall provide a
period of not less than 30 days from the fate the potice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumen:. J¥-Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permisad by this Security Instrument without furtker notice or demand
on Borrower.

18. Borrower's Right to Reinstate. If Borro »cr meets certain conditions, Borrower shall have the right to
dave enforcement of this Security Instrument discontimica at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatenent) before sale of the Property pursuant to zny power of
sale contained in this Security Instrument; or (b) entry of a ‘udgment enforcing this ity Instrumen1. Those
conditions are that Borrower: (a) pays Lender all sums whic’; th>n would be due under this Security Instrument
and the Note as if oo acceleration had occurred; (b) cures any d:1ault of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Ipstiumcas, ‘ncluding, but oot limited to, reasopable
anomeys' fees: and (d) takes such action as Lender may reasoaably rquire to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstsement by Borrower, tiis Security Instrument and the
obligations secured hereby shall remain fully cffective as if no acceleration Uz cccurred. However, this right to
reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Lean Servicer. The Note or a partial interest & i Note (together with this
Security lnstrument) may be sold one or morc times without prior notice to Borruwe .\ A sale may result in a
change in the eatity (known as the "Loan Servicer®) that collects monthly payments duc undar the Note and this
Secutity lnstrumnent. There also may be one or more changes of the Loan Sevvicer unrelitex’ to 7 sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the chang: tr. >~cordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new 1.9 Servicer and
the address to which payments should be made. The potice will also contain any other informaiica tequired by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding rwo sentences shafl
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written potice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by
mygovemmcma]orreg\ﬂaorymrity.thatanyrmmvalormhummdiaﬂonofﬂﬂmmoussm
affecting the Property is necessary, Borrower shall prompily take all necessary ial actions in accordance
with Environmental Law.
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As used in this 04" ebatsy
substances by Enviro gwing Substahtfs ohs
petroleum  products, toxic A herbi volatile solvents, materials comtaining ashestos or

formaldehyde, and radioactive materials. As used in this Paragraph 20, “Environmental Law® means federal laws
and laws of te jurisdiction where the Property is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Bostower prior to seceleration foltowing
Borrower’s breach of anty covenant or agreement ln this Secority Iustroment (but not prior to aceeleration
under Paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defanit; (b)
the action required to cure the default; (¢) a date, not less than 38 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defanit on or before the date
specified in the notice amy resaft in acceleration of the sums secured by this Security Instrement,
rmwmmmmmmmm.mmmmmmdm
Fight to reinstate after actelerstion and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defantt is ot cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of al)
sues secured by this Secuwity Instrument without further demand and may foreclose this Secarily
Instrument by judicial proceeding. Lender shall be entitled to collect all expenises incarred ip pursuing the
mwwsmmmwzl.mm.bnmwmmmmwmmm
of title evidence,

22. Release. Vxn payment of all sums sccured by this Security [nstrument, Lender shalf release this
Security Instrument. 7 rower shall pay any recordation costs. Lender may charge Borrower a fec for releasing
this Security Instruent, o coly if the fee is paid to a third party for services rendered and the charping of the
fee is permitted under applicakie fw.

23. Waiver of Homesteal. Rorrower waives all right of homestead exemption in the Property.

4. Riders to this Security losiowment. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, iy covepants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenars aud agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. {Check applichiz hox(es))

X Adjustable Rate Rider XX Condominjum Rider 14 Family Rider

|| Graduated Payment Rider | | Planned Unit Development Rider Biweekly Payment Rider
| | Balloon Rider | | Rate Improvemert B.der Second Home Rider
(] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the ferms aud covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Comm O
KENNETH J K Borrower

(Seal)
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{Space Below This Line For Acknowledgement)
STATE OF ILLINOIS, COOK County ss:
I #he unim}@nd » 2 Notary public in and for said county

and statc, de hereby cenify tha
KENNETH ] KOZAR, A SINGLE MAN» NEVER MARRIED

pmomnthwnmmetobedmsamepemn(s)who&name(s)islarcmb&cribedtothcforcgoinginmm.
wdbefumnrthisdayinpcnon.mdacknuwlodgcdthabcfsh:frhcysigmdandddivcmdthcuid
inmmashisfhcr/thcirﬁeemdvoluntaryam.fortheuscsandpmposuthcreinsctfonh.

Given under my hand and official seal, this IND day of MAY, 1997

My Commission expires:
M e i A OV VP TN %
TR AL SEALY L gﬁﬁw lWMQg;
R A (o S0 ; ~ T Noury Padi

oA v WESTBRO DN
N ST T ¢
YLD T
R ) -~'-f.-'.14.0:¢-~..-,- o |
ILLINOIS - Single Family Page 7ot 7 Form 3014 5-90
Fannie Mae/Freddw: Mac UNIFORM INSTRUMENT (10-13.9%) R.0003-17
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‘9LEGAL DESCRIPTION:

é(mz'r 5008 3B IN THE EVERGREENS OF ORLAND CONDOMINIUM, AS DELINEATED ON A
SURVEY OF ALL OR PART OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
STHAT PART OF LOT 161 IN CLEARVIEW ESTATES UNIT 2, A SUBDIVISION OF PART OF
YTHE SOUTHEAST QUARTER OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12, EAST OF
MHE THIRD PRINCIPAL MERIDIAN, LYING WEST OF A LINE DRAWN FROM A POINT ON
{THE SOUTH LINE THEREOF 857.74 FEET EAST OF THE SOUTHWEST CORNER THEREOF TO
A POINT ON THE NORTH LINE THEREOF 857.90 FEET EAST OF THE NORTHWEST CORNER
THEREOF, SAID LINE BEING THE WEST LINE OF CONCORD CONDOMINIUM IX RECORDED
SEPTEMBER 29, 1981 AS DOCUMENT NO. 26013652, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 95-892800, TCGETHER WITK ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.
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CONDOMINIUM RIDER

# 681030421

THIS CONDOMINIUM RIDER is made this 2ND day of MAY, 1997 ,adis
incorpomedimamﬂshaﬂhedwmndmammdmdswplmtheMongm.Daedoan:storSewrity
Deed (the “Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's dute to STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

{the “Lender”) of <ae same date and covering the Property described in the Security Instrument and located
a:

9003 W 140TH STREET 58, ORLAND PARK, ILLINOIS 60462
(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

EVERGREENS OF ORLAND

(Name of Co.domi-=m Project)
(the "Condominium Project”). If the owners associztion or other entity which acts for the Copdominium
Project (the “Owners Association™) holds title to Preporty for the benefit or use of its members or
sharcholders, the Property also includes Borrower's imierst. in the Owners Association and the uses,
proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to the coveo-ars and agreements made in the Security
Instrument, Borrower and Leacer further covenant and agree as ol ows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Docomer.s® are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (0i) code of regulations; and
{iv) otber equivalent documents. Borrower shail promptly pay, when duc. 2 dues and assessments
imposed pursuant to the Constityent Documents,

B. Hazrd Insurance. So long as the Owners Association maintains, with 3 generally accepted
insurance carrier. a "master” or “blanket” policy on the Condominium Project wuich i--satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and agains. the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” iiien:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly ‘pryment to
Lender of the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § 1o maintain hazard insurance coveluy on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

l1of 3
MULTISTATE CONDOMINIUM RIDER Page 1 0 Form 3140 $.60
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Botrower shall give Lender prompt muceofmquminrequimdhmrdinsummmvuage.

In the event ofadisttibutionofhmdinmmpmmedsinlimofmmwmirfouwmga
loss 10 the Property, whether to (he unit of 10 common elements, any procesds payshle to Borrower are
bembymignedandsballbepaidmLenderfmapplimimwthemmumdbymwtylmmmn.
with any excess paid 1o Borrower.

C. Pnbﬂethﬂhylmnm.Bomwushaﬂﬂkenmhaﬂiomasmybemabkwmma
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Coudemnation. The proceeds of any award or claim for damages, direct or consequentiai,
payable to Borrower in comnection with any condempation or other taking of all or any part of the
Property, whithar of the unit or of the common elements, or for any conveyance in lieu of copdermmation,
arehmbyamr.edandshanbepaidtoLendcr.Sm:hpmewdsshallbcapplicdbylmdcrwmem
secured by the Seurity Instrument as provided in Uniform Covenan 10,

E. Lender'sriir Cousent. Borrower shall not, except after notice to Lendes and with Lender's
prior writien consent, eiter pattition or subdivide the Property or consent to:

(i) the abandcar<nt or termination of the Copdominium Project, except for abandonment
or termination required by law & the case of substantial destruction by fire or other casualty or in the case
of 2 taking by condemmnation or emine® domain:

(ii) any amendment to ary provision of the Constituent Documents if the provision is for the
express benefit of Lender:

{iii) termination of professionai ran gement and assumption of self-management of the Owners
Association; or

(iv) any action which would have ¢ effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceran'e 1o Lender.

F. Remedies. If Borrower does not pay condominiym dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tivie Paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Bonvwr: and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbircment at the Note rate and shall be
payabie, with interest, upon notice from Lender to Bormower requesip 2 payment.

MULTISTATE CONDOMINIUM RIDER Pagelof 3 Form 3140 9-90
Single Famly - FNMA/FRLMC UNIFORM INSTRUMENT ®1-23-97) SUS3I0-12

«}
¥
td

| # AR




- TR m———
UNOFFICIAL COPY




e

TSt Hi b ek P

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider,

Kk}:.ms‘: (Seal (Sead
KENNET?Y. Borrower Botrower

{Seal) (Scal)

Borrower Borrower
MULTISTATE CONDOMINIUM RIDER Page Jof 3 Fr oom 3140 9-90
Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (01-2897, 5. . x*140-13
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 601030421

THIS ADJUSTABLE RATE RIDER is made this 2ND day of MAY , W7 ’
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the “Security Instrument®) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the “Note™) to STANDARD FEDERAL BANK,

A FEDERAL SAVINGS BANK
{the "Lender™) of the same date and covering the property described in the Security Instrument and located
at:

9008 W 1407H STREET 3B, ORLAND PARK, ILLINOIS 60462
[Property address]

THE NOWE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST ‘@A TE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THI, SDORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE 42 ~TMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENZAD'S .. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furlier covenant and agree as follows:
A. INTEREST RATE AND MON/HLY PAYMENT CHANGES
The Note provides for an initial iutzict rate of 5759 %. The Note provides for changes
in the interest rate and the monthly payments, a ivllows:
4, INTEREST RATE AND MONTHLY P4 MENT CHANGES

(A) Change Dates

The interest raie | will pay may change on the | 1ST  day of NOVEMBER, 1997 . and
om that day every sixth month thereafter. Each date on vnich my inferest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest cate wili }¢ liased on ae lodex. The “Index” is
the average of inicrbank offered rases for six-month U.S. dollar-diominated deposits in the London
market ("LIBOR"), as published in THE WALL STREET JOURNAL. The mosi recent Index figure
available as of the first business day of the month immediately preceding tae wo~ath in which the Change

Date occurs is called the “Current Index”.
If the Index is no longer available, the Note Holder will choose a new ‘awdox that is based upon

comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date. the Note Holder will calculate my new interest rate by adcing
TWO AND 875 / 1000 percentage poinis { 2o %)

to the Current Index. The Note Holder will then round the result of this addition to the nearest or.e-ighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounted

amount will be my new interest rate until the next Change Date.

MULTISTATE ARJUSTABLE RATE RIDER-LIBOR INDEX - Singlc Family - Freddie Mac Usiform Instrwment
Form 192 792

(Page 1 of 3 pages) (02-0597) C-USS192-11
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that [ am expected to owe at the Change Date in full on the Matrity Date at
my new intercst rate in substantially equal payments. The result of this calculation will be the pew amount
of my woathly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than ~ 6.750 %
or less than  4.750 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE AND NO / 100

percentage point ( 1.00 %) from the rate of interest [ have been paying for the preceding six
menths. My interest rate will never be greater than  11.750 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. f will pay the amount of my
new month’; pyyment begirming on the first monthly payment date afier the Change Date until the amount
of my monthly _cyment changes again.

(F) Notice of Changes

The Note Hoder will deliver or mail 10 me a notice of any changes in my interest rate and the
amount of my montdy nayment before the effective date of any change. The potice will include
information required by iav'1» be given me and also the title and telephone number of a person who will
amswer any question I may bswe regarding the notice.

B. TRANSFER OF THE /nOPERTY OR A BENEFICAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any imerest in it is sod or transferred (or if a beneficial interest Borrower is sold
or transferred and Borrower is not a numal person) without Lender's prior written consent,
Lender may. at its option. require immedi2. pwyment in full of all sums secured by this Security
Instrument. However, this option shall not be sacivised by Lender if exetcise is prohibited by
federal law as of the date of this Security Instrumenr. Lender also shall not exercise this option
if: (a) Borrower causes to be submitied to Lender infosgration required by Lender 1o evaluate the
intended transferee a3 if a new loan were being 177 1o the transferee; and (b) Lender
reasonably determines that Lender's security will not be ingaired by the loan assumption and
that the risk of a breach of any covenant or agreerent in this S.rurity Instrument is acceptable to
Lender.
To the extent permutted by applicable law, Lender may charze a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may alsa rogvire the transferee to
sign an assumption agreement that is accepiable 10 Lender and that obligar:a the transferee o
keep all the promises and agreemenis made in the Note and in this Secursy [nstrument.
Borrower will continue to be obligated under the Note and this Security husirument unless
Lender releases Borrower in writing.

It Lender exercises the option 10 require immediate payment in full, Lender shal) give
Borrower notice of accejeration. The notice shall provide a period of pot less than 30 days irom
the date the potice is delivered or mailed within which Borrower must pay all sums secures-»
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument withow further
notice or demand on Borrower. 601030421

Form 3192 792
(Page 2 of 3 pages) (02-0557 C-US3192-12
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages | and 2 of this Adjustabie Rate Rider.

baits s -
) et _ “Borrower il

(Seal) Seal)
“Borrower -Bormower
S (Seal)
-Borrewer Borower
0030421
Form 3192 7/92
(Page 3 of 3 pages) (02-0/-97) =US3I92-13
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