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 MORTGAGE 4
THIS MORTGAGE  ("3Security Instrument”) is givenon  APRIL 28 , 1997 .

The mongagor it JAMES 3. KILLEN AND WENDY A. RILLEN, HUSBAND AND WIFE AS

JOINT TENANTS
("Borrower®). This Security Instroment is given to
APPLE MORTGAGE, INC. P ILLINCIS CORPORATION ,
mmwmmwt ILLINO1S . and whose address i
9575 WEST HIGGINS ROAD, (U'TE 905
ROSEMONT, ILLINODIS &£0018

(*Lender”). Bofrower owes Lender the principal sum of

ONE HUNDRED SEVENTY ONE THOUSANS AND 00/100swnesssan
Doltas (US. 8§ 172,000.00 3. This das-iccvidenced by Barrower's oot dgiod the same dae 25 this
Secarity Instrument (Nme),mnhmﬂuﬁnrm, puyments, with the fufl debe, if not paid earties, due and
pavable o0 MAY 1, 2027 . This Secusity Instroment secures to Lender: (2)
uwahmmwmm with interest, Mvﬂmﬂmmnﬂmﬂ:ﬁﬂhﬁﬂm
Note; (b) the paymem of all other sums, with interest, advanced roder paragraph 7 10 protect the secarity of this
Secyrity Instrument, mtc}mmdm.mnnmmmmm
x the Note. Fwﬁummﬂummm:lﬂwm a vaavey 10 Lender the following described
located in Plinois:

property County,
LEGAL DESCRIPTION ATTACHED HERETO AND HADE A Pal? HERROF AS EXHIBIT

HAﬁ

which has the address of 7031 BIRCHWOODE COURT TINLEY PARK
[Sozet] iCity]

Hlinois €0477 ("Propesty Address®);
Zip Code)
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TOGETHER WITH all the improvemems now o hereafier erocted on the propery, and afl eastments,
* appurtenmnces, and fistotes now or heresfler 8 pan of the property. Al feplacements and additions shafl sito be
covered by dhis Security Instoomert Al of the forngoing is refermed 1o in this Security Insyument 2¢ the “Propenty.*

BORROWER COVENANTS tha Borrower is lawfully seised of the esiste hesehy conveyed and has the right to
morigage, grent and convey the Properry and that the Propenty is unencumbetod, except for encumibrances of record,
Botrower watrants and will defend generally the title to the Property aganst all clzims and deoumds, sibject o any
encumbrances of record.

THIS SECURITY TINSTRUMENT combines uniform covenanes for mational yee sad non-uniform covensats with
tiemitod vasistions by jorisdiction. to constitute & eniform security mstrument covering real property.

UNIFORM COVENANTS. Botrowss and Lendes covenaat and agree & follows:

1. Paymews of Principsl sad lscreer; Prepuymcs sod Late Charges.  Borrower shall proogely pay when due
the principy’ of and interest on the debt evidenced by the Note and sny prepavmnent and lste charges due umder the
Note.

2. Fomts of Taos sd lnswrwnes.  Scbject o applicable law or o » written waiver by Lendey, Bocrower shall
pay o Lendes on v ilay monthly payoaents are doe wnder the Note, umil the Note s padd in fatl, 2 oom ("Fends®)
for: (a) yearly tanes ars 3sessmens which may attamn priority over this Security Instrument # » lien oo the Property;
() yearly leaschold payrevs or ground fents on the Propenty, if any; (¢) yearly banrd or propety insurance
preminme; (d) yearly flood ivmrance preminms, if any; (c) yemly morigage imsuramce premtinms, if any: and (f) any
sums payable by Borrower 10 LerZyy, in accondmnoe with the provisions of paragraph 8, ih liew of the payment of
monigage insorance promivms.  "hosr stems afe calfled “Escrow kems.” Lender may, 3t any time, collect and hold
Fund$ in an smount oot 10 exceed the raxioum smons 2 lender for a federally relzted monigage loan may require
for Borrowex’s escrow account undes the Sderd Real Estsie Settlement Procedures Act of 1974 28 amended from time
W time, 12U.5.C. § 2601 & seq. ("RESPA™). o~less another law thm spplics to the Funds sets 3 lesser amonm. I
90, Lender may. 1 any time, collect 2ud hold Friy in an ¥mount not © excond the lesser smoum.  Lender may
sstimate the amonm of Funds doe on the basis of current dats and seasorable estimaes of expendimres of fiture
Escrow hems or othezwisc in accondance with applicalde bw.

The Funds shall be held in an instimtion whose depusi’s 378 insured by a foderal agency, instrumenutity, or entity

(including Lender, if Lender i such an institution) of in any #:deral Home Loan Back. Lender shadl apply the Fonds
i pay the Escrow hems. Lender may oot charge Borrower he ao'ding and applying the Funds, snnually asalyzing
the eacrow account, or verifying the Escrow fiems, unless Lender y7/3 Borrower interest on the Funds and applicable
law permits 1ender 1o make such a charge. However, Lender may == jare Rortower w0 pay 2 oneime charpe for @
independent  real eume TR feporting service msed by Lender in cogoes don | with chis losn, walets applicable law

Funds are plodged as additionsd security fov all sums secured by this Security Instromeni.

if the Funde beld by Lendes exceed the amounts permitted o be held by spplicable law , Ler 2+ shall accoomt o
Borrower for the excess Funds in accordence with the roquirements of applicable Law. If the amoran .o the Funds held
by Lender st any time is oot sufficient 19 pay the Eocrow bems when due, Lender may so notify Meiroer in writing,
104, in such case Bosrower shall pay wo Lender the amount nccessary to make wp the deficiency. Roncw:c chall make
vp the deficiency in no more than tweive mosthly payments, at Lender’s sole discretion.

Upon payment in full of Yl sums secured by this Secority Instromem, Lender shall prompely refund to Botrower
any Funds held by Lender. I, under paragraph 21, Lender shall scquire or sell the Property, Leader, prior 1o the
acquitrtion or sale of the Propany, shall apply ay Funds beid by Lender o the time of acquisition or sale as a crodit

it the sums secured by this Security Instroment.

. Application of Payswats, Unicss applicable law provides ofherwisc, all psyments received by Leader under
paragraphs 1 and 2 shall be applicd: first, 10 2y prepayment charges due under the Note; sccond, 6o amounts payable

2: third, to isterest due: fourth, to principal dise; and last, to amy late charges doe under ¢he Note.

Lisws. Borrower ¢hal pay ail tanes, assessaents, charges. fines and impositions atribustable to the
may aiixin priovity over this Secomity Tustrument, and leasehold payments or groued rents, if any.
shall pay these obligations in the manner provided in paragraph 2. or if noe paid in thay manner, Bomower
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shall pay them on time directly w0 the person owed payment. Borrower studl prowpily fernish wo Lender o1 notices
of amomms 1o be pad undey this paragraph.  \f Boftowe makes these paymenss directly, Borrowes shal) prompely

'fmdlmlmdummumm

Bosrowes shadl promptly discharge sy liest which bas priority over this Security instromem unless Bomrower: (w)

ubjmml:ﬁe:swdmmﬂnuhem’wﬂhdd If Bomrewer fails (o maimzin coverags

wcordance with paragr'y 7.
All insorance polices ap! rentwals shall be acceprable to Lender and shall include a standard morigage clanse.
shall have the right $0 bodd the policies and renewals. If Leader requites, Botrowes shatl proempdy give w0
receipts of paid premiuze: and frencwal notices. In the event of less, Bormower chall give prompt notice

Lendey. 1 per wmay make proof of loss if oot made prompuly by Borrower.

and Borrower ovnerwis agiet in writing, imurance proceeds shall be applied to sestorasion of
the Property dasmaged, if the “emarstion ot repair is coonmomically feasible and Lender's security is oot
. 15 he restoration of repair is ot acoemically Emasible or Lender's socurity woul be Testencd, the invorance
Mﬂluwﬂmwmmw%mm whether or oot then doe. with soy exoen
paid w0 Borrower, 1f Dorowes abgndons the Propeity, of does hot apswer within 30 days a odtice trom Leades
the instrance carmier hus offered o cettly a clsim, then Lenler may collect the ipsurance proceeds. Eswnder may oar

dne. The 30-day period will begin when the notice is gives.

Unfess Lender and Borrower otherwite agree in writing, 25 7,5lication of proveods. to principal chafl oot extend
&1 postpone the doe date of the monthly payments referrsd 1o in g ayraphs ) and 2 or chinge the pmount of the
pavments. 1§ undee paragraph 21 the Property is scmuired by Lender, A-irower's sight to any insurance policies and
pnuubmlm;ﬁmdmpmmenmymmdnqﬁmmdv pass fo Lender w0 the extent of the soms

MfmﬂMmyﬂm&eﬁedm enless Lender otherwite agre: mmﬁngwﬁcbm
shall oot be onressonsbly withheld, or wnless extenuaring circomstances exist which we heyod Sorrower's control.
Botrower siall not destroy, domage of impair the Property, allow the Property 1o deseriorate, v oolanit waste on the
Property. Bovrower shall be in default if any forfeiture action of proceeding, whether civil of e, is begun that
in Lender's pood faith judpment coutd result in forfeiture of the Property or otherwise materislly nmuir the hien
crexied by dis Security Instrument or Lender's secufity interest.  Borrower may cure snch a defandt and roiostale,
provided in paragraph 18, by causing vhe Action or proceeding w0 be dismisiod with 3 mubing that, in Lender's pood faith
determsinarion, precludes forfeiture of the Bornower's imterest in the Propenty or osber mmterial impairment of the Yen
created by this Sectsity knsinoment or Lender's security insesesi. Borrowes shall also be in default if Borrower, during
the loxn application process, gave materially false or inaccurne imformation or atemaents o Lender {or failed @
provide Lender with any material informstion) in connection with the Joan evidenced by the Note, inclading, bt not
Vinied to, rtpresemimions concermng Borower's arcepacy of the Propery s a principel wesidence. 1 this Secutity
Hstrusatat i on 3 leasehold, Borrower shall comply with all the provisions of the lease. I Borrowes acquires fec vtk
1 the Propesty, the leashold amd the foe tide shall oot eaerge undecs Lender agooes w the menpet in writiag.
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7. Protection of Lemler's Rights in the Property. 1 Borrower fails to pesform the coverants and agrocments
contained in this Security Instrumen?, or there is a legal proceeding thit may significamiy affect Leader's rights in the
Propeyty (tuch 4s a proceeding in bankrupcy, probate, for condemoation or forfeitue o7 10 enforee lows or
regulations), ther Lender may do and pay for whatever is necestary to protect the value of the Property and Lender's
tights in the Propenty. Lender's actions aay include paying any sums secored by a lien which has priovisy over his
Sequrity Inrument, appearing i court, paying ressonable anomeys” fees and enering on the Propenty o make repaifs.
Atthough Lender may uke action undes thit paragraph 7, Lender does not have 10 do o,

Any atoounts distused by Lender eader this paragrph 7 shall become additions! debt of Borrower secored by
this Security Instrument.  Unless Borrower snd Lender agree 10 other terms of payment, these amoums shall bem
iteres1 from the date of dishursement a1 dwe Nose rae and shall be payable, with imterest, opon notice from Lender
0 Borrower requesting  paymest.

L. Motpige lumemoe  If Lender required motigape insorance 25 a condition of making the loan secured by
this Security Instrumem, Borrower shall pay the premivms requiced 10 maintzin the mortgage ioswance in effecr. 1.
for amy reasor, Ue morigagt insurance coverage requirnd by Lender lapacs of oeaxes 10 be in effect, Bocrower siull
pay the premiwsms cequired o obtxin coverage subsuntislly equiviient 10 the morigage invarance previomly in effect,
A a2 oot substantialy equivalent o the cost o Borrower of the mortgage insurance previomly in effect, from an
aliemnate Mongape Faper approved by Leader. | substamially equivalemt mengage insurmce covetage i ot
wvailable, Borower sha’i D1y w0 Lender each month 2 ssm equal to one-twelfth of the vearly mongage insurance
prentiom being paid by Boriovr when the insursiwce coverage lapsed or ceasod 10 be in effert. Lender will acoopn,
se and tetain these paymemts 14 = s reserve in liew of mosigage insuvance. Loss reserve payments may oo konger
be required, 21 the option of Lewler, f monigage inmurance coverage (in the amoust and for the period that Lender
requires) provided by an insurer appec o by Lender again becomes availible and is obtained. Borrower shafl pay the
premiums feqoited o maintkdn ongage ioorance in offect, or to provide a boss reserve, cntil the mquitement for
fotigage insurance ends in accondance wi'h arv written agreement between Borrower and Lender or applicable law,

9. Bmpecticn. Lender or ity agers may wobe reasontble catries upon and imspections of the Property. Lendes
shadf give Borrower novice & e bima of of pricy v - inspection specifying reasonable cause for the inspection.

10. Condempatirns. The proceeds of oy awand o1 claim for damages, disees or consequential, in connection with
AGy condemtuation or odber taking of amy past of die Pro ety or for conveyance: 1o lien of condermstion, are berchy

. asigned and shal) be paid to Lender.

fn the event of a wwal taking of the Property, the procesds shall be gpplied o the sums secured by this Secusity
Instrament, whether of not then die, with any excess paid to Borew 'z, In the event of a partta) taking of the Propessy
in wivich the fair market vafve of the Propeny immedixely Oefore tor tiking is equal W or greater than the amown
of the sums secusesd by this Security Instrument immediztely before the “<mg, unless Borrower and Lender otheswise
agree in writing, the soms secured by this Security Insroment shafl be refisd by the aoum of the proceeds
rsitiphied by the following fraction: {a) dh total amount of the sams seooros-iramedistely before the taking, divided
by (b} the faic marker wafne of the Property immedisely before the mking. Any' Lubnce shall be paid 1o Bommowes.
In the event of a partial aking of the Propenty io which the fair marker valoe of the Pronerty immediuely before the
Gking is iets than e amoust of the sums sccored immedimely before the taking, unb:: Borrower and Lender
otherwise agree in writing or onless xpplicable law otherwise provides, the proceeds v be soplied 0 the sms
secured by this Secority fosiromeny whether or oot the ms are then doe.

if the Propeniy is shandoned by Borrower, of if, after notice by Lender i Bortower that i oedemnor offers
@ make an gward or sextle & clsim for dumages, Borrower fails w0 respond 10 Lender within 30 days «P.r die die the
notice is given, Lender is mithorized to coflect and apply e procecds, &t its option, either w0 rexlorativn. o7 vepair of
the Property of fo the sums secrred by ehis Secusity Instrumens, whether or oot dwn doe.

Unless Lender md Borfower ofherwise agroe in writing, any application of proceeds 10 principal shall oot exiend
or postpone the due daie of the momihly payments referred 6o in parageaphis | and 2 or change the pmount of such
Paymean

{1, Borrower Not Rebcsed; Rodiesrmee By Lemder Not 3 Waiwy. Entecsion of die time for payment or
modification of smortization of the sums secored by it Secarity ngrument granted by Lender @ any successor in
fmerest of Bommower shall ot operaic 3 meicase the tability of the origical Bofrower or Botrower’s occessoe. in
iteren. Lender thall not be requirod o commence proceoditigs ageinn any sicoessor it isterest of vefuse o exend
time for payment or otherwise modify smostization of the sums secuved by diis Secavity Sustrument by resson of say
demand made by the original Borrower or Botrower's successors i interest.  Any forbearsace by Lender in exercising

TLLINGIS - Singie Famity -- Fomie MimiFendils Mec UNEVRM DESTRUMENT Fomm 3054 W0 puge 4 of 7 pages)

ORIGINAL

N
%




UNOFFICIAL COPY




B o A Y i R

UNOFFICIAL COPY

‘ mﬁw«mmuu:mumm the exercite of my right or remedy.

12. Secwesors el Assiges Doust; Salst aad Severs) LishBity; Co-tigaers. The covensots and sgreements of this
Security Instrument shiatl bind and benefis the successors and assigns of Lender and Borrower, subject to the provisions

“of prragraph 17. Gowrower's coveramts and agmemmnts thall be joiot and several. Any Bommower who cosiges G

Security Enstrumem bt does not execnie the Note: (a) is co-sigring this Seamity lastnamend only to mortgage, gramt
) coavey that Botrower's interest in the Property under the terms of this Socwrity Instrument; (b) is not personatly
obligated o pay the sums socured by chis Security Instroment; and (c) agrees that Leoder and any other Borrower may
agree 10 exiend, modify. forbear or make any sccommodarions with regand 1o the tesms of s Security Enstrumen o7
the Note withom that Borrower's consent.

13. Lom Charges. 1 the loan secured by this Security Instrumem is sabiect to 2 Jaw which tots mavimmm koan
charpes. and tha lew is finally imerprered 20 char the Dtevest of orhex loun chiarges collected of 0 be coficcted in
rormection with the loan excend the permitted fimirs, then: (3 any much loan charge shal) be voduced by the amoum
necoskary G0 rednce the charpe 10 the permined limit; and (0) any soms aresdy collected from Bosrower which
exceeded pomsted limits will be refonded o0 Borrowey.  Lender may choose to make i refimd by reducing the
principal owed ‘mder e Note or by making a direct prymeot to Borrower, If a refiund redaces principal, te rodoction
will be trezted ¢ 3 partial prepaymem withomt any prepaymen charge under the Note.

14. Notices. Av;, notice W Borrowes provided for W this Security Instranert shall be given by delivering it or
by madling it by first el ovail unless applicable law requires se of aother method. The potice shall be dirscred to
the Property Address or e o'her address Borrower designaies by notice &0 Lender.  Axy notice 4o Lender shall be
given by first class mai] to Ler 4i's address siated berein or any other address Lender designurs by ootice o Borrower,
Any potice provided for in this Sromity Instramen  ghall be deemed o bave been given 10 Borrower or Leader whvn
given 23 provided in this paragraph.

13, Gowemisg Law: Severabiflity. ‘(his Secority Instramem. shall be governed by federal leor and e Law of the
Jurisdiction in which the Property is locsicd 1) the cvent that axty provision or clmese of this Secuyity Instromest or
the Note conflicts with spplicable lew, nich corinic’ shull not sffect other provisions of this Securisy Inammen or the
Note which can be given effoct without the conflicr’. 5 provision. To this end the provisions of this Secarity Ensyremen
and the Note are declared 0 be severshie.

§6. Borrowes's Copy. Borrower shafl be given on® copformed copy of the Note and of this Socurity Instrement.

(7. Temnster of dae Peoverty oc & Bencficial taweeex: 7. Somewes. 1f all or my pant of the Propesty or any

interest in it is so¥d or mansferred (or if 3 beneficial ivterest ‘i @orvower i s0dd Oor tansferred 2wl Borrowes it oot

a naral person) without Lender's prior written comsent, Lendes eruy, ot its option, require immedine payment in full
of all sums secured by this Sccurity bstument.  However, this optan =22l not be exescised by Lender if exercise is
probibited by federal law s of the dme of this Security Instrament.

If Lender excrcises this option, Leader thall give Bomower notice o) scoreration.  The notice shalt provide »
petiod of not less than 30 days From the dme the notice is delivered or mailed within which Botrower must pay ail
sums secured by this Secistity lostrument.  If Borrower fails s pay these sums prior 7o the &xpiration of this peviod,
Lender may invoke any remedies permined by this Security tostnement without farher noroe or demand on Botrower.

I8, Bovrower's Right %o Relmstae. I Borrowes meets cortain conditions. Borrowee siiall have the right to have
enforcement of this Security Instrument discontinned 2t any time priow o the extlier of. (4 3 days (or soch other
period s applicable law may specify for reinstaement) before sale of the Property pursuan -« 2ry power of sale
comained in this Security Instrument; or (b} entry of a judgment enforcing this Secarity Fnstroment -~ 7go0se copditions
are that Borrower: (a) pays Lender a) soms which then would be due mnder this Secority Instrumes ond the Note
a if 00 acoeleration had occurred; (b) cures any default of my other covesunis or agreements: (C) pay: Al expenses
incorred in eaforcing dhis Security nstrement, incinding, but oo limited so, Feasonadic anomeys’ fees; mud (d) takes
such action as Lender may ressonably require to sssove that the lien of this Security Instrument, Lender's righed in the
Propenty aad Borrowes's obligation 1o pay the sums secured by this Secusity Ensvument shall contine wchanged.
Upon reimustement by Borrower, this Secority fostrumest amd the obligations socused hereby shall remain fully
effecrive 13 if oo accelerntion had occarred.  Howewer, this vight to ceinstere chall oot apply i te case of acocioration
under panagraph 17.

19. Seikc of Now; Change of Lom Savices, The Note or a parsisl interest in che Note (together with this
Security bnstroment) may be sold ooc or wove times without prior potice (0 Boriower. A saie may tesolt in a change
in the entity (mown as the "Loan Servioer™) that collects momshly payments duc under the Note and this Security
Enstramess.  These also cuay be one or more changes of the Loan Servicer umrclated 10 a saic of the Note.  if there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accorfance with patagraph
14 shove and mpplicablc law. The notice will fiste the name and address of the oew Loxn Setvicer ad the addiess
to which payments should be made. The notice will also contain any other information required by mpplicabie law.

2. Hazdoys Sédetaoes. Bormower shall D0 cause of permit the presence, use, dispossl, storage, of release
of any Hazardous Sobsiances om or in the Property. Bosrower shall not do, nor aflow amyone else 1o do, anything
affecting the Propesty thal is in violation of any Envivonmenta] Law. The preceding two senmtences shall not apply to
the presence, use. or storage on the Propeny of small quentities of Hazardous Substances that ane genenaily recogrized
to be spproprisie o nonal residenvial oses and 0 maintenanoe of the Propeny.

Borrower shall prompuy give Lender writien potice of =y investigation, claim, demand, lnwtnit or piker action
by sny govenmentsl of regnistory ageney of (Mivele party invelving the Property and any Hazandows Substance or
Eavironmemal Law of which Borrower has actual imowledge. H Bortower letms, or is notified by any governmensal
or reguistory sntfiority, thi amy cemoval or oeher remodisztion of xny Hazsdous Substance affecting the Property is
necessary, Borrower shali prompedy take all pecessary remedial actions in acoondance with Envimamentsl Law.

As uerl 1 this paszgraph 20, "Hatandous Substances™ are those substances defined 28 wxic of hazandouws
substznoes by Foviaments! Law and he following substances:  gasoline, beyosene, other flammable or toxic
petrolcum prodvas. tonic pesticides and besbicides, voluile solvents, matcrisls containing ashesios or formaldehyde,
md radioactive mrcrpls, As used in dhis paragraph 20, “Eaviroomenisl Law” means fedesal laws and laws of the
lurisdictioa where de Noperty is Jocatod that winte o bealth, safety or envirommental protection.

NON.UNIFORM 7 /VZNANTS. Bosrower 2ad Lender forther covenam and agree as follows:

21. Accelersfion; Roaws>. Lender shall give potice 0 Borrower priov 10 acocierarion following Horrower's
breach of any covenant or agreeost in this Secmity Insiyomient (bt 0ov prier Jo aoceleration noder panagraph 17
unless. applicable law provides othara.). The notice shall specify: {3) the defanlt; (b) the action required 10 cure the
default; (c) a date, not less than 30 days lru the daie the notice is given to Borrower, by which the defash must be
cured; and (d) that fritute tp cure e dotaul on oy before the date specified in dhe Dotice oay resalt in acceleration
of the sams secured by this Security Inzrumegs - fveciosure by judicial proceeding #nd sale of the Property. The notice
shall further inform Borrower of the right to whsmae after acceloration & the right to assen in the foreclosure
procecding the non-exisesce of a default or amy ¢Mer defeme of Botrower s accelerition 20d foreclowre. ¥ the
defmale is not cored on or before the date specified in ofe notice, Lender at its option Wy mguire immedise payment
. in fell of aB) soms secored by this Secority strumens- ~ihoo! further demand and may foreclose s Socurity
Instrument by judicial procopding. Lender shalt be entithess <o coflect all expeoses incurmed in purssing the remedies
provided in this paragraph 21, inclnding, bt not timied to, icerachle sttomeys’ fees and cosis of title evidence,

2. Relewe. Upon payment of all sums secured by this Scowo”; Instromens, Lender shall release his Security
Inshrement  withouy charge 10 Borower. Bomrower shall pey amy recr ~gion costs,

23. Waiver of Homesead. Bocrower wxives afl right of homestend zenytion in the Propenty.

24. Widers to this Soongity fawyomest. [f ooe or more ridess are excitzy by Borrower xid recorded together
with this Security fosiroment, the Covensats and agreememts of each such rides ¢l be incorporied im0 and shall
rmend and supplement O coveniens sof spreemetts of this Security astomenst o5 7L die rider(s) were a part of this
Security fostrumem.  {Check applicablc box{es)]

E'M Rate Rider Dcmm Rider Dutmm

Gradusted Pryment Rider Dmmmm Broeck?/ Pavmsent. Ridder
Dmm Rate mprovemem Rider Second Howe ider
Dm»wﬂn

BLLINDIS .- Sing'c Fanity — Pmis Slac/Posbiie Sy UNIRORN INSTRUMENT Form 3% 990 (page 6 of T pges)

ORIGINAL




UNOEFICIAL COPY




UNOFFICIAL COPY

: BY SIGNING BELOW. Borrower accepts 2nd agrees to the terms and covenams contsined in this Sccurity
Instrament and in 20y riderts) executed by Borrower aod recorded with it.

Witnesses:

b Dria

Social Security Nember

STATE OF ILLINOIS, COOK Courryss:

L J. O , 3 Notary Public in and for s2id coustry and stae,
do Yecby cenify b JAMES A. KILLEN, WENDY A. RITLEN | A 544

.pezsonally koown 1o me 10 be the same Permunis) whose namels) {A"?’

subsciibed to the foregoing instrument, appeared hefore me this day ie persur, axd ackmowiedged that (11:;,
signed and delivered the said instroment 35 Spiice free 20d volmaiy a6, for the uses x9d purpuses
thetein set forth.

Given ander oy band and officitl seal, this oo/ day of 4:«';/', /587

? (
ke ;{/ /A

Notary Public

APPLE MORTGAGE, INC.

(Name)
9575 WEST BIGGINS ROAD, SUITE 905, ROSEMONT, ILLINOIS 60018

{Adkdress)
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File S1483248C - Legal Addendum

: LOT 25 IN BREMEN WOODE SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH,
RANGCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEROF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITIBS OF COOK COUNTY, ILLINCIS, ON OCTOUBER
31, 1978 AS DOCUMENT NUMBER 3056258, IN COOK COUNTY,
ILLINOIS.

ADDRESS: 7031 BIRCHWOOD
TINLEY PARK,IL 60477

AT I8 PN W

PIN: 28-19-312-025-0000







ADJUSTARIE RATE RIDER
(LIBOR ladexRae Capu) L03R No. 600322019

THIS ADJUSTABLE RATE RIDER is made this 28th day of APRIL .
1997 . and is incorporated into 2nd thall be deemed 1o amend and supplemens the Mongage,
Deed of Trast or Security Deed ithe “Security Instrument®) of the same date given by the undersigned
{thc “Borrower”) to sccare Botrower's Adjusisbie Raie Note (the “Note®) io APPLE
MORTGAGE, IRC., AN ILLINOIS CORPORATION
ithe "Lender®) of the same date and covering the propesty described in the Sacurity Instromest and
locae at:

%31 BIRCHWOODE COURT, TINLEY PARK, ILLINCIS 60477
(Propezty Address|

THE NOTE  CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST CAfE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BL@VL 7ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXEMUZ4 RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTY. ' In addition to the covenants and agreements made in the
Secwrity insument, Borrower &l L 3 fonher covenant and agive as follows:

A. ADJUSTABLE RATE AND MONTMLY r\YMENT CHANGES
The Note provides for an initial imevest vz of  $.500  %. The Note provides for changes
in the inmtersst rxte and the montbly payments, &- £.4bows;

4. ADJUSTABLE INTEREST RATE AND MONTEL’ PAYMENT CF

A) Chugr Dax

The adjustable imterest rme | will pay may change oo me 3=t day of NOVEMBER .
1957 | and on thet day cvery sixth mooth thaeafier.  Each dwe o 'which my interest tate could

change is called 2 “Change Date.”

B The ladex

Beginning with the first Change Date, my intevesl raie will be based on o bwden. The “Index” is
the average of interbank offered raies for six-month U.S. doltar-derominated deposvs w the Loadon
arker ("LIBOR"), as published in The Wall Sirect Journa).  The mest recemt Indes: 2070 svailable
as of the first business day of the momh sonediztely preceding the mooth in which the O.orge Diate
occurs is called the "Current Index.”

if she Index is no fonger availabie, the Nowe Holder will choose a new index that is based com
comparable infosmazion. The Note Holder will give me notice of this choice.

(C) Caloistion of Chages

Before cach Chunge Date, the Note Holder will caloulsie my new interest rate by adding

TWO AND 875/1000 percentage poiats
{ 2.875 %) t0 the Cumren Index. The Note Holder will then rotnd the result of this addition

0 the neares one-cighth of one porormtage poimt (0.125°%). Subject %o the limits ststed in Section
D) below, this romded amonmt will be my new imevext e until dhe oexr Change Dase.
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The Noie Helder will then devermine the smoun: of the monshly payment tha would be syfficien:
to repay the vopeid priscipal that J am eapecied 10 owe & the Change Date in full op the manurity
dae 2 my new iglerss! rate in substintislly equal paycnts. The nesult of this calolarion will be dhe
new amoont of my monthly paymest,

@) Ligsits on isicrent Buie Changes
The interest 11 | am vequired o piy o the first Chunge Date will not be gremer
6.500 % o less 4.500 %. Thereafer, my imterest mate will
niever be increased o detyeasod on sy single Chaage Dixte by more than

ONE AND 000/10D0 Percentage poini(s)
{ 1.000 %} from the matc of insorem 3 tave boen paying for th. preoeding <ix momths. My
berest rac willnover be gregier chan 11.800 & which is calied e "Maxaum Rme.*
My interesi rsie will sever be fess chan % which is catled the *Minimnm Rate.*

B Ecia Due of Changes

My pew s wite will become effective ov exch Change Dare. 1 will pay the amount of my
Dew motsbly paymers oy’aning o the firt dotthly paymens datc afier the Clange Date antil the
it of my monthly @y changes again,

(F) Notiee of Chmnpes

The Note Holder will deltver or maii 3o me a notice of any changes in oty adjustable imerest rate
=d G amount of my monthly papicem hefore the effective date of sy chagge. The potice wil
inclode. information sequired by liw 10 e given me and also the tile and selepbone aumber of &
penon whe will seswer any question 1 may brw regsding the potior.

B. TRANSFER OF THE PROPERTY OR A SFAEF)CIAL INTERBST 0N BORROWER
Uniform Covenams 17 of the Socurisy Instromemt is movadsd 10 read as follovs:

Teamtes of te Propeety or » Beneficd Interst iy by, 1 &l or oy pant of the Propessy
oc sny imerest o it i oold or iramsfemed {or if a Deneficiss L@ty in Borrowss is sold or ranaferred
and Borrowet is 6ol 2 nanmal peraon) withony Lender's peioe -avies comtens, Lepder may, ¥t is
opeion, rogquire immedive prymest in fall of 2l sums secwmd by 2.5 Soowity Instrement.  However,
this option shall oot be exercised by Lender if enercise s probibieed b fasirs! faw a5 of the dae of
this Security instnamem. Lender also shafl nov eercise this optiom f; ¥2¢ Sotvower causes to be
sobmitied 1o Lender information required by Lendey to evaluate the imended rzy’eree a5 if 2 new
Toan were being wiade to the trpnsferee; and (b} Lender reatonsbly determines shu femades's security
will oot be impaired by the Joan sssumption and e the risk of » breach of ) tovenm or
agreement in this Secwwity Instrmment s acceptable 20 Lender. To the extent permiitice by *o7Yicabic
Isw. Leader may chage 3 ressomable fee 25 & ovndition to Lender’s cososnt (o the lodn arwao .
Lender msy also roquine the transferee ¢o 3ign an assemption agreement vhat is acorpiable i0 Le7.uss
and thyt obligates the transferee to keep ) the promisct and agreements made in the Noe ans
this Security tnsimment.  Borrower will contitse 10 be obligied under the Note and this Secomiy
Insttumesst undess Lender releases Borrower in writing,

W Lender exereices the aplion to roquire immediate payroest th full, Lender shall give Bostower
ootice of sccelergtion.  The potice shal) provide 2 perind of nos less than 30 days from the date the
nitice i dedivered or mailed within which Borrower owst pay alt somt socured by dhis Socurity
tastremest.  If Botvower fails w0 pay these sums prior 10 e expitaion of this period, Lender nay
invoke any remedies permitted by this Scourity Ensroment withouws further notice o demand on
Borrowes,
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BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenams cootsined in this
Adjustable Raie Rider,

IJ (Seal) .
JMEﬁ . RILLEN Botrower WENDY A. LLEN

(Sesl)
Borrower

AL P IF NI

{:)
o}
()
)
2,
;l}
¥
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