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BETURN TO:
aGMAC Mortgag® Corpoeraticn
100 Witmer Road
Horsham, PA 19044-0963
ATTN: Capital Markets ﬂ 2
—— {Space Aboss This Line Far Recordiog Duta) /
State of Kllinos ooy
: 131-865679-8-729
MORTGAGE LOAN BO: 4602226071
THIS MORTGAGE (“Securily Jasirumem®) is givenon May 2, 1997 . The Mosigagos is
Slyvia B. Blunt, a single woman R
whose addressis 1500 N Central Avenue ] .5
Chicago, IL 60651
¢*Borrower”).
This Security Instrument is given to
& GMAC Mortgage Corporation
which is organized and existing under the laws of Pennsylvania ,aduhose o
| addressis 100 Witmer Road, P.O. Box 963, Hoxsham, FA 19544 .
1 ("Lender™:. Gotrower owes Lender the principa sumof
| ’Y) One Hundred Foirteen Thousand Nine Hundred and 00/100
N Deollars 41§ § 114,900.00 ).
"\ This debs i evidenced by Borrowes's oote dated the same dage as this Security tustrument (*Nes), which provides for couthly
£~ payments, with the full debt, if not paid caslier, due and payable on June 1, 2027 . This Security
'\ Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi aw) 2{l regewals, extensions

T\, and madifications of the Note; (b) the payment of all other sums, with interest, advanced under > sph 7 to peotect the ;
'\mrilyohhisSmnityW;M(c}&wﬁwd&m«’smvmﬁmdwm;mmm \
\Immmandmem.menmrpose.amwndmhmbynmsage.mmdmmymimhmmm |
™\ described propenty located in Cook County, Ulinois: ‘
(Y) Lot 14 in Block 1 in Mills and Sons Subdivision of the North 1/2 of the

}\
}

Northeast 1/4 of the Northeast 1/4 of Section §, Township 39 North, Range
; \' 13, East of the Third Principal Meridian, (except the North 191 feet), in

Cook County, Illinois.
Tax I.D. Number: 16-05-207-031 Vol 546

&

| which has the addressof 1500 N Central Avenue, Ckicago {Stoees, Cay),
Mipois 60651 ("Property Address®);
[Zip Codlx}
A QLINOIS MORTGAGE - 10/95
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* If Borrowei fails o make these payments o the paymenis required by Paragraph 2, or fails to perform any othes
covenanis and apreements contzited in this Security Instrumens, or there is a legal proseeding that may siguificantly
affect Lensder’s rights in the Propecty (such as a proceeding io bagkruptcy, for condemuation of (o enforce faws of
regulasions), then Lender may do and pay whatever is necessary to protect the value of the Property and Lendes’s
tights in the Propenty, including paymeas of taxes, hazard insuranve and other iteros meutioned in Parzgraph 2.

Aoy amouats disbursed by Lender under this Paragraph shall become an additions) dete of Barrower and be
secured by this Security lstryment. These amounts shall bear intetest from the date of disbursement a1 the Note e,
and at the option of Lender shall be immediately due and payahie.

Borrower shall prompely discharge any tien which has privtity over this Security tosiryment unless Botrower: (3)
agrees in writing o the paymen of the obligation secured by the lisn ip 2 manner acoeptadle to Lender; (b) congests
in good faith t2c lien by, or defends agaipst enforcemens of (Be lien in, legal proccedings which in the Lender’s
opinion operate to prevent the enforcement of the lien: of () sesures from the holder of the lien an agreemens
satisfactory 1+ Lo ader subordinaling the lien to this Security Instrument. If Lender determines that zny pan of ths
Propetty is suljeci to a lien which may aitain priority over this Security Instrumets, Lender may give Bosrowes a
notice identifying e ben. Bomrower shall satisfy the lien or take one or more of tie actions set forth above within
10 days of the giving of antice,

8.  Fees Lender may rolect (ees ard charges authorized by the Secretary.
9. Grounds for Accelerait o of Dedt.

(@) Default. Lender may, excpt as limited by regudasings issued by the Secretary in the case of paymen
defaults, require immediate payusera ia full of all sutns secured by this Security Ipstrmens if:
(i) Bosrowey defaulis by failing v ray ip full any swnthly paymem required by this Security Instrument
prioz 1o or on the due date of the nex: 7-onihly paymem, or
(:d) Borrower defaults by failing. fos a perica of thirty days. to perforn any other obligations contained
i1 this Security Instrumens.
() Sale Withous Credit Approvel. Lender shail Jf permitted by applicable law (inctuding section 341(d)
of the Garn-St Germain Depository Institutions Amof 1982, 12 U.S.C. 1T01)-%d)) and with the prior
appsoval of the Secretary, require immediate paymwess la full of all sums secured by whis Security
Instryment if:
¢i) All or pan of the Property, of a beneficial interest in a irust owning ajl or pant of the Propesty, is
sold or otherwise transferred (other than by devise or descend. ard
(i) The Property is ot occupiod by the purchaser or grantee 34 N's o1 bex principal cesidence, of the
purchaser or grantee does 50 occupy the Property, dut his or Rus ~cedit has oot been approved in
acordance with the requiremernts of the Secretary.
{¢) No Waives. i circumstances accur that would permit Lender to reuire (o medzate paymen in £, dut
Lender does not require such payments, Lender does oot waive its rights with ces ject 1o subsequent evens.
{d) Regulations of HUD Secretary. In oxny circumsiances regulations issaed by o2 Sogretary wild linis
Lender’s rights, in the case of payment defaults, to require iinmediate payment in fli 2 foreciose if oo
paid. This Security lostrument does oot authorize acceleration or forectosure if a3 penmitted by
regulations of the Secretary.
{e) Moatgnge Not Insuyed. Bomrower agrees thay if this Secwsity Instrumem and the Notr ae oot
determined to be eligible fos insurance undes the Natiopat Housipg Act within sisty (60 days from the
date bercof, Lender may, at its option require immediaie paymens in fuli of all sums secured by this
Security Instrument. A wrilten statetoent of any authorized agent of the Secvesary dated subsequent to sixty
+60) days from the date bereof, declining to iasure this Secunity lstnumens sod the Note, shall be deetned
coaclusive proof of such ineligibility. Notwithstanding the foregoing, this option may net be exercised dy
Lendet when the uavaitability of insutanee s solely due to Leader’s failure to remis a mortgage inssrance
premitm to the Secretary.
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LOAN NO: 360322607
0. Rdnmm.ﬁmwwuhaaﬁgh:mhnimmdﬁkﬁ:rhuw&dimuﬁmmmilmﬁaﬂ
because of Borrower's failute to pay an amount due under the Note of this Security Instnunent. This right applies
even afier foreslosure proceedings are instifuted. To reinstate ihe Security fustrumens, Borrower shall tender ia a
tump sum all amounts required to bring Borrower’s account susrem including, to the extem they are obligations of
Bosrower under this Security Instrument, foreclosure costs and reasenable and customary attomey ‘s fees and expenses
properly associated with the foreclosure proceediog. Upon rinstatement by Borrower, this Security Instrurnent and
the obligations thar R securcs shajl remain in effoct as if Leoder had oot required inynediate paymens in Gl
Howeves, Lepder is oot required to pemmit reinstatement if: ¢i) Lender bas accepted reinstatemem aftes the
commencemen: of foreclosure proceedings within two years immediztely preceding the commengcement of a current
foreclosure proceeding, (i) reinstatemens will preclude foreclosure on different grounds in the fupure, of (il
reinstaternent will adversely affect the priority of the tien created by this Security Instrymen.

il. Borrowsr Not Relegsed; Forbearanee By Lender Nos @ Walvey. Extension of the time of paymens of
modification of smriiization of the sums secured by this Security tnstrument granted by Lender to any successos in
interest of Bommowes s%alt Dot operate to release the liability of the origina)l Borrower or Borrower’s successos in
interest. Lender shalk i« (=) required to commence proceedinigs against any suovessot in iaterest or refuse (o exiend
time for payment of othenwic »adify amortization of the sums secured by this Security Instrumpent by reason of any
demand made by the original (S0 rower or Bortower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall pot be a w2iver of or preclude the exercise of any right oz remedy.

12. Socressors and Assiges Bound: aoint and Several Liahility; Co-Signaes. The covenants and agrecments
of this Security Instrumens shall bind and ey the successors and assigns of Lender and Bosrower, subject o the
provisions of Paragraph 9(b). Borrower’s ccveusns and agreements shall be joint aod several. Any Bormower who
oo-signs this Secunty Insttuinent but does not C17oue the Note: (3) is co-signing this Security Instryment coly to
morngage, grunt and convey thay Bosrowet's interest in the Property under the terms of this Security tosoymens; ()
is oot personally obligated to pay the sums sccured by his Security Instrument; apd (<) agrees tha Lender and any
other Bomrower may agree to extend, modify, forbear of Taky any accommadations with regard o the teems of this
Sccurity Instrument of the Note withous tha Borrower's consers.

13. Notices. Any oatice 0 Borrower provided for in this Sectuiry Instrument shali be given by detivering it or
by mailing it by first class mail unless applicable law requires use of cooth»= method. The potice shall be directed to
the Property Addsess o any othes address Borrower designates by noticy to bznder. Agy notice to Lerder shall be
given by first class mai! to Lender’s address stated herein of any address Lea’es designates by ootice to Boupower.
Any notice provided for in this Secusity fnstrunent shall be deetred to have bexa 1va to Borrowet of Lender when
given as provided in this paragraph.

14. Goveraing Law; Severability. This Security Instrumem shail de governed by Feueva! law 204 the baw of
the jusisdiction in which the Property is located. In the event thas any provision of clause of this security Instrument
o7 the Note conilicts with applicable Law, such confiict shalt not affect othier provisicns of this Secority Instmmens or
the Note which can be given effect without tbe conflictiog provision. To this end the provision, ol Bis Security
fostrument and the Note are declared o be severable.

15. Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and this Security tnsirymeat.

16. Bazasdous Sobstances.  Bostower shall not cause or permis the presense, use, disposal, storage, of telease
of any Hazardous Substances o of in the Propesty. Borrower shall not do, por allow acyope else to do, zoything
affecting i Property that is in violation of apy Environmectal Law. The preceding two seatences shall it apply to
the presexe, use, o1 siorage on the Property of small quantities of Hazardous Substances that are generaliy
recognized to be sppropriate to normal residential uses and to ozaintenance of the Property.

GMACH - FMS.0080 (9603 Page 5 ot 7 weas X SB6
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Security Instnument, the covenanis of each such rider shalt be incerpozated into and shall amend and supplemees the covenants
and agreements of this Se-urity Insirumen as if the rider(s) wete 3 pant of this Securiry Instrument.

{Check applicable boxies?,
Condominivm Rider XX Adjustable Rate Rider [ IGrowing Equity Rides
Planned Unis Develooroent Rider L IGracuated Paymens Rider [_Jonher(s) [spesify}

|
|
|
|
mmmmmummmmmmmmmmwmm
|
|
|
|

BY SIGNING BELOW, Borrower acceyts and agrees 1o the teras contaiced in this Secusity bustrument and in any fidgi(s) ,

| execuzod by Botrower and recorded with it. S
| Witnesses. R =
; MW Seald
lyvia Biuat Bornrwes
! = (Seal)
-Bortrwes

- (Seal) ) t3cal)

STATE OF ILLINOIS, Covisy s

[ 8 PR : iy ards .
Slyvia B. Blunt, a single woman Public in and for said coutiy 22 state do Rereby centify tha

, personally known to me to be the syme gerson(s) whose Bamels)
| subscribed 10 the foregoing instrument, appeared before e this day in persoa, and acknowledped thay  SE% signed and
| delivered the said instrument 2s HER free and voluntary act, for the uses and purposes therein s fonb.

Given under my hand and official seal, this 1997

My Commission Expires:

This Insirurnent was prepared by: Sandra Haller
GMAC Mortgage Corporation
9501 W. 244th Place
Orland Park, IL 60462

OFFICIAL SI \{
BRENDA MOK =+ 3

AOTARY FURIC, STATE - 1. 1%
MY COMMSTIONEXSR  ~ . 730
AV
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LOAN HO: 460222607 |

FHA Case Number
131-865679-8-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2nd dayof May .

1997 ol is incorporated into and shal) e deemed to amend and supplament the Mortgage, Deed of Trust

or Security Dea? (*Security [nstrument®) of the same date given by the undersigned (*Borrowes”) to secure
Borrower's Note (& *Note®")to  GMAC Mortgage Corporation

(tae “Lender”) of the sa(oy drte and coveting the property described in the Security bnstrymens ang tocated #:

1500 )i Tentral Avenue, Chicago, 1L 60651
[Progerty Adress)

THE NOTE CONTAINS PRONISISNS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PL/7aSHT. THE NOTE LIMITS THE AMOUNT THME
BORROWER'S INVEREST RAVE Us’4 CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST FAY.

&

ADDITIONAL COVENANTS. In aldition to ths-cuvenanss and agreements made in the Secusity
Instryment, Borrower and Lender funher covenant and agree a3 oriivws:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The intetest rate may change on the first day of October, 7398 , and on tht day
of cach succeeding year. “Change Date® mezns each daie on which the interest sa17 coviid change.

(B) The Index

Beginging with the first Change Date, the interest rate wilk de based on an fndex. . “fadex® meens the weekly
average yield on United States Treasury Securities adjusied to & constant matusity of one e, s made availsble
by the Federal Reserve Board. "Curvent indes* means the tmost recens Indes figure avaitable 70 days before the
Change Date. I the Index (as defined above) is oo longer available, Lender will use as a new %2 any indea
prescribed by the Secretary (as defined in Paragraph 7(B) of the Note). Lender will give Borrower netice of the
oew Index.

(€) Caleutation of Interess Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
Two and 75/100 percentage points ( 2.750 %} to the Qurem

index and rounding the sum 1o the nearest one-eighth of one percentage point (0.123%). Subject to e limits
stated in Paragraph S(D) of the Noce, this rounded amount will be the new interest raze umil e next Changs
Dage

@) Limits on Interess Rate Changes

The existing inferest rate will vever increase or decrease by more than ene percentage point (1.0%) oa any
single Change Date. The interest sate will aever be more than five percentage points (5.0%) higher or bower than
the initial intevest rate stated in Paragraph 2 of the Note.
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