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PREPARED BY: WORLD SAVINGS
P.O. BOX 85SF48

SAN ANTONIO, 5/ 78266-0548
LOAN NUMBER: (DUD617548

NOTE AMOUNT: _~$48,200.00 - — |
~FOR TECORDEN'S USE O

MORTGAGE é/gfj
THIS 1S A FIRST MPICAGE WHICH SECURES A NDTE WMICH CONTAINS
PROVISIONS ALLOWING FOR THANGES (N MY INTERESY RATE, FREGLENCY AND
AMOUNT OF PAYMENTS AMND PRINCIPAL BALANCE (NOQLUDING FUTARE
ADVANCES AND DEFERRED IN/PIEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIA'FO.

THE MAXIMUM AGGREGATE PRINCLPAY. SALANCE SECURED BY THIS MORTGAGE
8 $124.000.00WHICH IS 120 % OF THE “NOTE AMOUNT™.

i OEFIITIONS OF WORDS USED IN TMIS MOR”CAGE
(A} Sscwrity instrument. This Mortgege which: > Jdated MAY 02, 16897,
will ba called the “Security instrumant® ol
L~

@ Sorrowsr. PHILIP D. DROST AND GAIL DRCS), MUSBAND AMD WIFE

usg-4i7590-~cd

sometimes will be called "Borrower” snd somgtimas simply ‘" or “ma”

(O Lender. WORLD SAVINGS AND LOAN ASSOCIATION. A FEDERAL
SAVINGS AND LOAM ASSOCIATION * * © * = * * * * (1S SUCLESSORS ANDIOR
ASSIGNEES, will be caiad “Lender” Lender is A FEDERAL SAVINGS AMD LOAM
ASSOCIATION which is organited and axists under the laws of the Unitad States Lender's
address is 1601 HARRISON STREET, OAKLAND, CALIFORMIA 0O4612.
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i} Al buldings and other improvemants that a9 Cated on the Described

(4

Proparty;

All rights in other property that | have a3 owngr af the Describad Proparty
e known as easements. righls and appurtanances sttachad to the Rraperty;

i
Thasa rights

Page 2
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(i) Al rights in other property that | have g3 owner of the Dascribed Froperty
These rights &re known &3 sasemants. rights and appurterances attachad to the Proparty.

v} AD rents or royaities and other income from the Dascnbed Property:

) Al mingrgl, oif and gas rights and profits, wator righis and stock that are part
of the Described Property;

(v) AD rights that | have in the lind whith iigs in the streats or roads in front of.
behind or next to, the Describad Property;

fvii) AD fixtures that are now or in the futre will be on the Described Proparty o
on tha property described in subsection (i) of this Section;

twiil) - All of the rights and property described in subsections (i)} through (vi) of this
Section that | g.qire in the futwre;

G Al roolacements of or additions to the property described i subsactons (i)
through (il of this S7.ctay; and

x} Al of the amwants that | pay to Lender under Paragraph 2 below

V. GORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 77 OEFEND OWNERSHIP OF THE PROPENTY

) promise snd 1 agree with Lander as follows
L BORROWER'S PROMISE TO PAY

| wil pay to Lender, on time, & princips and intorest due under th Seved Notes
| andd any prepeyment and late charges cue undor the Secured Notes

2 PAYMENTS FOR TAXES AND INSURANCE
(A) Borrowes’s

ShMIC (4.03.80/1-08) AANE MORTGAGE-ADS. SINEEKLY a
Fage 3
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Second to pay sy advances due to Lender undir this Secwity instrument;
Third, to pdy the anounts due to Lender under Paragraph 2 sbov

First, to pay prepayment charges due under the Secured Notes:
Fourth, to pay interest dus under the Secwed Notes:

Fifth, to pay deferred interast die under the Secured Notes;
Sixth, to pay princips) dus under the Sacwred Notes:

Last, \o D3y Wate charges due under the Secured Nates

tiuns. assessmonts and any other charges and fines that may be imposed
this Security Instrumant

1 will psy o
on tho Property snd tig* sy be superior to

BORROWS.(F, QBLIGATION TO PAY CHARGES. ASSESSMENTS AND CLAIMS
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i Documents* () The daclaration or sy
i) By-taws of the Ownars Associationx (i Code
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0) Lender receives 3 cuomaed written spplication from tranaferee to evausls the
creditworthness of transferes as if & "ow losh were haing mada to the transferas by Landar;

i) Lendor spproves the creditva rthiness of the transferes in writing
Cu“ng_ transferes makes » cash downnsyrent sufficient to most Lenders than
to be
dus
n
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SELOW, | accept and agree to the promises snd agreemants condained in this
instrumant and in any riderls) signed by me and recordad in propar official records

PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW

ATTACH INDIVIDUAL NOTARY ACKNOWAEDGEMENT (LS NOTARY OMLY)

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT“ IS
ATTACHED HERETO AND RECORDED HEREWITH.

SDOAN (DA.0B.0817-08) ALY

BORROWERISY

£

O . {Seal)

i€

MORTGAGE-ADY. BINEEKLY [ 8
Pago 15 o) 13
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STATE OF 1LLINOIS, ~AURagt- COUNTY - H

l.munnnnm? ANMYPUBLCIKAKDFORSAIDCO AHD » DO HEREDY
cml“ m! (Y ’/. oo notu u'o::‘{:.t&lAQQUOC ..... ..-ngz:-o;o....
Y Y Y Y Y Y N N Y N R Y R N YY" A PN NN Y N Pw‘mmntBmsm

PERSON(S) WEU2Z MAME(S) ..s. %SUBSCRIBED TO THE FOREGOING INSTSUMENT, APPEARED
BEFORE ME THIS Da% N PERSOBE‘ AND ACKNOWLEDGED THAY ... 22705 “A1GNED AND DELIVERED

THE SAID INSTRUMENT A:-.., /7&{& FREE AND VOLUNTARY ACT, FOR YHE USES AND
PURPOSES THEREIN SET FURSE.
GI mm AND P Qi) sssw s e aes AYO sassebebde
VEN MY HAND AND SEAL'THLS ARy oF . qz; /
NOTARY PUBLIC
: - SEAL
oy e Ay
g

I PR, I .
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A FEDERAL SAVINGS AND LOAM ASSOCIATION
EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0002517548

ALL THAT CERTAIN REAL PROPERTY SITUATED COUNTY
STATE OF ILLINOIS = * * ¢ » » .DESE;;ESIASIKILg:éQI"

Unit £47-1A together with irs undivided percentags interest in the
conmon eivments in Barry Quadrangle Condominium as delinecated and
defined in rhe Declaration recorded as Document Bo. 25381894, in
Section 29, %~wnship 40 North, Range 14, East of the Third Principal
Meridian, in Coak County, Illimois.

TAPE OMLY THE LEGAL DESCRIPTION TC T+1S PAGE.

GFa30 N2.21.90 1-34) RIDA
UNIVERSAL
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LOAN ASSOCIATION. A

FEDERAL SAVINGS AND LOAN ASSOCIATION, * * * ® = * = * e e s o o e

TS SUCCESSORS AMD/OR ASSIGNEES lender)

MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

UNOFFICIAL COPY

FOR VALUE RECEIVED, the undersigned (the ‘Borrower) agress that the following
provisions shall be incorporated into the Note and Setwity iInstrument of even daty herawith,

which were axscuted by the Sommower. Tho Seawity Istrunant was execuisd by he

Borrower and creates » fian in fyvor of WOBLD SAVINGS AND
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| g N WITNESS WHEREOF, the undersigned has executed this Modification and Rider
| on the dsy of .

PLEASE SICN YOUR MAME EXACTLY AS IT APPEARS SELOW)

§
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(Sead

SDI5001 102.00.00/1-90) OSOF Pandata ean







