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@ CHICAGO TITLE INSURANCE COMPANY

L

ORDERNUMBER: 1402 00765840% P2

STREET ADDRESS: 7237 S0UTH RIDGEMAY
CITY: CHICAGO COUNTY: coox

TAXNUMBER: 19-26-112-G13-0000
LEGAL DESCRIPTION:
LOT 38 IN BLOCK 4 IN JOHN T. SHRAHAN'S MARQUATTE PARK VILLX, BEING A SUBDIVISION

OF THE WEST 1/2 OF THR NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SBCTION 26,
TONBSAIP 18 YOhTH, RANGE 13 BAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOR

COUNTY, ILLINOIZ
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ADJUSTABLE RATE RIDER
(* Your Treasury index - Rals Caps)

THIS ADJUSTABLE BATE RIDER is mace thiz __ 3‘“’5 day of _APAH 197

T wed insincorporated into and shail be deesed to  gmend and UPPLAMBRt  the Morighge, Deed of Frust or Security bud
(the "*Security Instrument™} of the zame dete given by the wundersigned (the “Horrower®) t0 securs Borrouer’s
ld;uttd:lc l.lte Hote {tln "Hote"}) to

NOTE THE
CAN CHANGE AT ANY OME TRME AND THE MAXIMUM RATE THE BOR-

INTEREST RATE
RZAYER nusr PAY.

ADIHTICWA . OVENANTS. In sddition to the covenants o sgremments mede in the Security Iatrument, Bofrower
and Lerder furter coverant snd agree as fol lows:

A. MTEREST RS E AND MONTHLY PAYMMENT CHANGES
The Note provides for s 'nitfal interest rate of 10098 ==~ X, The #Neote provides for changes in the

interest rate and the Y iy seymants, e fol lows:
4. INTEREST RATE AND ITJI'I'HLT PAYMENT CHANGES
4A) Chamgs Delas
The inTerest rate ! will po; oy change on the first day of _IRAY. 1908 . ardd on that
day every 12th sonth rhereafrer. (€3 h O3te on which my interest rate could change is called a “Thange Bate.”
59 The budas
Beginning with the first Change wate, my interest rate will be based on an Inden. The “fndex™ is
the wpekly wverege vigld on United Stats s Trasmuy stcuritieos adjusted to & comtant mptority of 1 yesr, &z Sade
svnilable by the Federal Reserve Board. Vnc ot recent tadex figure avaitable se of the date 45 duys before cach
Change Date is cal ledt vhe *"Current Inces.¥
If the Indea 15 nNo longer avaitable, thi- ¥ dNoldet will choote a new index which ¢ based upon cosperabis
inforaption, The Note Nolder will give me rotice o7 vhis chojce.
{C) Calenixtion of
Sefors sach Chenge Date, the NMote Nolder will ¢r.cuivte My new interest rate by sdding
percentage points (4750  X) Yo the Current Index. The Note Holder will them round the
retult of this sddit’on to the naarsest one-eighth of onc 7eriontage point (0.125%). Subject to the limits steted in
Secrion (D below, this rounded smount witl be vy new intoc o rate until the next Change Gate.
The Wote Holder wili then determing the anut of the (wnaly payment that would be sufficient 1o ropay the
unpaid principal that 1 ab expectdd to dwe at the Change Date (i /ull on the meturity date &t oy Dew  Interest cate
in sutstentisily equal peyments. The result of this calculation wiZ(_L> the new saoumt of =y monthiy payment .

”‘I".hﬁltﬂut rau»“l*mtu to piry WY the first Change Datr i il ot b greater Than 158TS X or
less than o9y X. Theresfter, my intersrt rate  wiil newi e incressed or decrssted on any single
Change Date by swie than twe percentage points (2.C%) from the rate of inierest ! have beon paying for the preceding
turlve montira. Ny intersst rate wiil noevar be greater Than 4 X. Tha Nots grovides that in
Ty event the interest rate shall not be less than the initial interest rate,

() ENaive Diate of Changes N

Wy new  interest rate will become effective on sech Change Date. 1 witl prs  the amount of my neuw marthly

payment beginning on the first sonthly peyment cate sfeer the Change Date until the syt of 3y monthly payment
changes sgain.

) Motice of Clangas
Tive Bote Nolder will deliver or mail to = & notice of sy changes in my interest rate nd the whount of my

monthiy puyment before the #ffictivi dete of any change. The notice will include informati n re uired Oy taw to be
given me and also the title and telephone number of & person who will snwer amy question 1'=iy wve regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST M BORROWER

Unifore Covenant 17 of the Security [natrument ix smended to read 33 follows:

TRANIFER OF THE FROPEATY OR A BENEFICIAL INTEREST i SORROWER. If =il or sy port of the JToperty or
any interest in it it sold or tramferred {or if & bencfivial interwst in Sorrower s sold or tesnefarred snd
Sorrower ts POt & naturst perscn) without Lender’s prior written consent, Lender mey, ot its option, roquire tamedi-
ate paymart in full of all sums tecuwed by this Security Instrument. Nowrver, this option ahil not be exercised by
Lender if waercise is probibited by fedural Law o of the date of this hcuritr Instrusent .

SRALTIITATE ADSISTABLE RATE RIDER - ARM 3-2 - Single Fomity -Fannle iiasiFreckdie Mac Uniiorm Instirument  Form 3111 385
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