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MORTGAGE / 7’7)

THIS MORTGAGE ("Security Instrument*) is givenon  APRIL 30, 1997 d

Tho mortgagor is JAMES W. COLLUM

("Borrower”™). This Security Instrument is given
to PINNFUND, G3SA, A CALIFORNIA CORPORATION, CFL# 603-3917

]
:‘% which is organized o2 oristing under the laws of CALIFORNIA '
\and whase addrega is 12770 HIGH BLUFF DRIVB, SUITE 140, SAN DIRGO, CALIFORNIA 92130

{"Lender™).
§ Borrower owes Lender the princija) s« of FORTY THOUSAND AND NO/100--«-vvcucucanas
~ v Dollars (US. $ 40,000.00 ). This debtis
Q evidenced by Borrower’s note dated thy sato date as this Security Instrument (*Note®), which provides for
™

(3

\! monthly paymenta, with the full debs, if n(t 7aid earlicr, due and payabloon MAY 1, 2027 .
QQ This Seeurity Instrument secures to Lender: () ¥ar repayment of the debt evidensed by the Note, with interest,
and all renewals, extensions and modifications i the Note; (b) the payment of all other sums, with interest,
€ Aadvanted under paragraph 7 to proters the security of \his Seeurity Instrument; and (c) the performance of
% Borrower'scovenants and ¢ greementsunder this Security instrument and tho Note. For this purpoge, Borrower
o does hereby morigage, grant and convey to Lender the io’ov-ing described property located in
L, COOK County, Minois:
~d THE NORTH 21 1/2 FEET OF LOT 36 AND THE SONTY 12 1/2 FEET OF 1OT 37 IN

{\ BLOCK 18 IN CORNELL A SUBDIVISION OF SECTIONS 25 AND 35, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, Jp- 2~ /23 -8/0- oi0p .

THS 16 NoT HOMESTEAD PEsPERTY, %
¢

which bas the address of 7325 SOUTH UNIVERSITY, CHICAGO ’
(Straet] (City]
Hlinols 60619 ("Property Address”);
{2Zip Code)

TOGETHER WITH all the improvemants now or hereafter erected on the praperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument, All of the foregning is referred to in this Security Instrumeant as the
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unsncumbered, except for
encumbranees of record. Borrower warrants and will defend generally the titla to the Property against all
claims and demands, subject to any encwmbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
eovenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Yaterest; Prepsyment and Lato Charges. Borrower shall promplly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Nrte,

2. Funis &7 Taxes and Insuranes, Subjeet to applicabla law or to a written waiver by Lender, Borrower
ghall pay to Lendcr ~> the day monthly payments are dus under the Note, until the Note is paid in full, a sum
("Funds®) for: (a) yoos’y taxes and assessments which may attain priority over this Security Instrument as
alien an the Property; & yaarly leaschold payments or ground rents on the Property, if any; (¢) yearly hazard
ar property insuranca prex’ams; (d) yearly flaod insurance premiums, if any; (o) yearly mortgage insuranco
premiums, if any; and (f) sy sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment af mortgago insurance premiums, These items aro ealled “Escrow ltoms.®
Lender may, at any time, collect av.d Jivld Funds in an amount not to exceed the maximum amount a lender
for afederally related mortgage loan ma; ssquire for Borrower's escrow account under the federal Real Estate
Sottlement Procedures Act of 1974 as amepded from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA"),
unless angther law that applies to tho Funds 22¢3 a lesser amount. If 60, Lender may, at any time, collect and
hold Funds in an amount not to exeeed the lexesr amount. Lender may estimate the amount of Funda due on
the basis of current data and reasonsble estims tes ¥ expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution ‘whinge deposits are insured by a federal agency,
instrumentality, ar entity (including Lender, if Lender iz sr.ch an institution) or in any Federal Home Loan
Bank, Lendar shall apply the Funda to pay the Escrow Items. {/r-er may not charge Borrower for holding and
applying the Funds, annually analyzing the eserow account, or e fving the Escrow Items, unless Lendor pays
Barrower interest on the Funds and applicable law parmita Leuder t2 ake such a charge. However, Lender
may require Borrowar to pay a ane-time chasge for an independent veal zstate tax reporting service used by
Lender in conncetion with this loan, unless applicable law provides otheiwise, Unless an agreement is made
ar applicable law requires interest to be paid, Lender shall not be require” v~ pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in writing, however, {har.intarest shall be paid on the
Funda. Lender shall give to Barrower, without chargo, an annual accounting of thw: Funds, showing evedits and
debits to the Funds and the purpoese for which each debit to the Funda was made. %he Funds are pledged as
additional security for all sums secured by this Security Instrument.

¥f the Funds held by Lender exceed the amounts permitted to be held by applicess; }aw, Lender shall

aceount to Borrower for the excess Funds in aceordance with the requirements of applicabla tav:. If the amountg
oﬂhai‘lmdshaldby[enderatanyﬂmismtsufﬁdmtwpaytheﬂsmwltemswhsndna,undermaywu
notify Borrower in writing, and, in such ¢ase Borrower chall pay to Lender the amount necessary to make up ay
g;deﬁdamy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's o}
diseretion. K-

Upon payment in full of 2}) sums secured by this Sceurity Instrument, Lender shall promptly refund pb
to Borrower any Funds held by Lender. I, under paragraph 21, Lender ehall acquire or sell the Property, &
Lender, prior to the acquisition or sale of the Proparty, shall apply any Funds held by Lender at the time of
acquisition or sale as a eredit against the suma seeured by this Security Instrument.

8. Application of Payments, Unless applicablelaw provides atherwise, all paymentsreceived by Lender
under paragraphs 1 and 2 shall bo applied: first, to any prepayment charges due under the Note; second, to
ampunts payable under paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late
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charges due under the Note.

4. Charges; Lisna. Borrower shall pay all taxes, assessments, charges, finea and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these ohligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounta to be paid under this paragraph. If Borrower makes thase
payments directly, Borrower ghall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lion by, or defends against enforcement of the lien in, lagal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; er (c) secures from the holder of
the lien an agreement aatisfactory to Lendar subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
ar more of the 7ctiong set forth above within 10 days of the giving of notice,

5. Hazavrg ~r Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Propcn'y insured against loss by fire, hazards included within the term “extended coverage® and
any other hazards, vty ding floods or flooding, for which Lender requires insurance. This insurance ghall be
maintained in the amo'a3 and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chasen Ly Larrower subject to Lender’s approval which shall nat be unreasonably withheld.
If Borrower fails to maintain #sverage described above, Lender may, at Lender's option, obtain coverage to
proteet Lender’s rights in the Prv gerty in accordance with paragraph 2.

AV insuranca polieies and verawals shall bo aseaptablo to Lender and shall inelude a standard mortgage
clause. Lender ghall have the right t> hild the policies and renswals. If Lender requires, Borrower shall
promptly give to Lender all receipts of pal’ premiums and renswal notices. In the event of loss, Borrowor shall
l;ﬁvenompromptmﬂwtothaiusuraneomﬂmrm\lmdar.hndarmmakepmfo!bmﬁmtmdepmpﬂy

Yy wer.

Unless Lender and Borrower otherwise zgroe in writing, insurance proceeds shall bo applied to
restoration or repair of the Property damaged, if th. veetoration or repair is economieally feasihlo and Lender’s
security is not leasened. If the restoration or repair is 2t aconomically feasible or Lender’s security would be
lessenad, the insurance proceeds shall be applied to the si7s- secured by this Seeurity Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower Zo.ndons the Property, or does not answar within
80 days a notice from Lender that the inaurance earrier has oifsrcd to settlo a elaim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or rv.store the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day poricd will begin when the notice is given.

Unless Lender and Borrower otherwise agrea in writing, any ajol.ration of proceeds to principal shall
not extend or postpone the due date of tho monthly payments referred to in 7-2regraphs 1 and 2 or change the
amount of tho payments. If undor paragraph 21 the Property is acquired by Lcader, Borrower’s right to any
insurance policies and proseeds resulting from damage to the Property prior i the acquisition ehall pass to
Lender to the extent of the sums seeured by this Seeurity Instrument immediatel v prior to the acguisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borre #.-0 Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s prinziz.a! residence within
gixty days after the execution of this Security Instrument and shall continue to occupy e Property as
Borrower’s principal residenoe for at least one year after the date of oceupaney, unless Lender otherwiso agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating eircumstances exist which
are beyond Borrower’s contral. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeituroe action or
proceeding, whethar eivil or eriminal, is begun that in Lender’s good faith judgment eould result in forfeiture
of the Praperty or otherwise materially impair the lien created by this Secwrity Instrument or Lender’s security
interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
ar proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statemants to Lender (ar failed to provide
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpane the due date of the manthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments,

11. Borrower Not Released; Forbearanee By 1ender Not a Walver. Extension of the time for payment
ar modification of amortization of the sums secured by this Security Instrument granted by Lender to any
gsuceessor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s
suceessors in interest. Lender shall not be required to commence proceedings against any suceessor in interest
or refusa to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mada by the original Borrower or Borrower’s successors in interest. Any
fmbﬁmbylenderiumrdsluganydghtormmedyehallnotbeawaiverol‘orprecludathemrciseof
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreementa of this Security Instrument shall bind and benefit the successors and assigns of Lendsr and
Barrower, sut .+t to the provisions of paragraph 17. Barrower’s covenants and agreamants shall be joint and
geveral. Any Borio=ar who eo-cigns this Security Instrument but does not execute the Note: (a) is co-aigning
this Security Instrims2¢ only to mortgage, grant and convey that Borrower’s intereat in the Property under
the terms of this Secusic: Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrument; and (¢) agrecs ‘5ot Lendor and any other Barrower may agree to extand, modify, forbear or make
any accommadations with rcgr.ed to the torms of this Sceurity Instrument or tho Note without that Borrower’s
consent.

18. Loan Chargea. If the "2 secured by this Security Instrument is subject to a law which sota
maximum loan charges, and that taw i~ fnally interpreted eo that the interest or other loan chavges collected
ar to be collected in connection with thy Ingn exceed the permitted limits, then: (a) any such loag charge shall
be reduced by the amount necessary to rofusa the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded penniit.d limits will be refunded to Borrower. Lendor may choose to
make this refund by reducing the prineipal ewer| undar the Note or by making a direct payment t6 Borrower.

H a refimd reduces principal, the reduction will be treuted as a partial prepayment without any prepayment
chargn under the Nota,

14. Notices. Any notice to Barrower provided for ia #%.39 Security Instrument shall be given by delivering
it or by mailing it by first elacs mail unless applieable law (eru*-es use of anothar method. The notice shall ba
directed to the Property Address or any ather address Borrow oy designates by notice to Lender. Any notice to
Lender ghall bo given by first class mail to Lender’s address st~icd herein or any other address Lender
designates by notice to Borrower. Any notite provided for in thia Serusiry Instrument shall he deemed to have
been given to Borrower or Lender when given as provided in this paizgmph.

15. Governing Law; Saverahility. This Security Instrument shail e governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any [ rovision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not sffect other provisions of this
Security Instrument or the Note which can be given effect without the eonflicting prevision. To this end the
provigions of this Security Instrument and the Note are declared to be severabls.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security

17. Transfer of the Property or a Banefizial Intereat in Rorruwer. If all or any part of che Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Rorrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, requirve
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exereised by Lender if exereise is prohibited by federal law as of the date of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall 7.
provide a period of not less than 80 days from the date the notice is dalivered or mailed within which Borrower
must pay all sums seeured by this Seeurity Instrumant. If Barrower fails to pay these sums prior to tho g4
expiration of this period, Lender may invoke any remedies permitted by this Seeurity Instrument without ;)
further notice or demand on Barrower. «1

18. Borrower’s Right to Reinstate, If Borrower meats certain conditions, Borrower shall have the right #»
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or :

due.
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‘ such other period as applicable law may specify for reinstatement) before sale of tho Property pursuant to any

power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
thisSeeurity Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covénants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attarneys’ fees; and (d) takes such action aa Lender may reasonably require to assure
that the lien of thia Security Instrument, Lender's rights in the Property and Barrowes’s obligation to pay the
sums seeured by this Seeurity Instrument shall eontinus unchanged. Upon reinstatement by Borrower, this
Security Instrument and the ohligations sccured hereby shall remain fully effective as if no acceleration had
occurred. Howaver, this right to reinstate shall not apply in the case of azceleration under paragraph 17,

19. 8alo of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Seeurity Instrumaent) may be sold one or more times without prior notice to Borrawer. A sale may result
in a change in the entity (known as the * Loan Servicer®) that collects monthly paymenta due under the Note
and this Securitv Instrument. There alzsa may be one or more changes of the Loan Sarvicer unrelated to a sale
of the Note. If (hre is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and .» address to whith payments should be made. The notice will also contain any other
information requires &7 2nplicable law.

20. Hazardoua 8«iv2ancen. Barrower shall not eause or permit the presenss, use, disposal, starage, or
release of any Hazardous S.utitances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Prcgerty thatis in violation of any Environmental Law. The preceding two sentonces
shall not apply to the presence, (s», == storage on the Property of small quantities of Hazardous Subatances
that ave generally recognized to be appr=priate to normal residential use and to maintenance of the Property.

Barrower shall promptly give lender writien notice of any investigation, claim, demand, lawsuit oy
other action by any governmental ar re w'atory ageney or private party involving the Property and any
Hazardous Substance or Environmental Lav o) v/hich Borrower has actual knowledge. If Borrower learns, or
is notiiied by any governmental or regulatoiy authority, that any removal or ather remediation of any
Hazardous Substance affecting the Property is nece isary, Borrower shall promptly take all neceasary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Su.stances” are those substances defined as toxic or
hazardoussubstances by Environmental Law and thefollowug subatances: gasoline, keresene, other fiammahls
or toxie petroloum produets, toxie pesticides and horbicides, veiatile solvents, materials containing ashestos or
farmaldehyde, and radioactive materials. As used in this paregiaph 20, “Environmental Law® means federal
taws and laws of tho jurisdiction where the Property is located that rels‘s to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further eovenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower priy w acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (it 72’ nrior to acceleration
under paragraph 17 unless appticabls law provides otherwise). The notice shall specify: (») the default; (b) the
action required to cure the default; (c) a date, not less than 80 days from tha date e untice is given to
Borrower, by which the defanli must be cured; and (d) that failure to cure the defauli on (v efore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and natlo of the Property. The notico shall further inform Borrower of the right to
reinstats after accelevation and the right to assert in the foreclosure proceeding the non-existence of a defanlt
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured onor before the date
mhmmmnmmmmmwmmammmwm

Instrumens without further demand and may foreclose this Security Instrument

Security by judicial proceeding.
mmummmmwwmmmmmmmmq

21, inchuding, but not Emited to, reasonshle attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall releasa this
Security Instrument without charge to Borrower.

23, Waiver of Homestead, Borrower relinquishes all right of power and waives all right of homestead
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and distributive ghare in and to the Property. Borrower waives all right of homestead exemption as to the

Property.
24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Seeurity Instrument, the covenants and agreements of each ridor shall be incorporated into
and shall amend and supplement the covenants and agreements of thia Security Instrument as if the rider(s)

were a part of this Seeurity Instrument,
[Check applicable box(es))
{0 Adjustable Rate Rider ) Condominium Rider (% 1-4 Family Rider
D Graduated Payment Rider O Planned Unit Development Rider O Biweekly Payment Rider
E1Balloon Rider D Rate Improvement Rider [ Second Home Rider
] Other(s) {apecify)

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this
Security Instruricnt and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(823} {Baal)
W. COLLUM Borrowar Borrower
Sa:hl\ﬂumlty 340-36-6918 ) Soclal Security
» \b
(8.0% {Baal)
Bortow» Borrowér
Soeial Security Sociat Sscurity
_{8oal) 4 {Sesl)
Borrower Borrowsr
Soclal Security Social Securite

Comay as:
, 8 Notary Puhlle in and for said county and state do hereby cortify

WC»- w Col(u,m, WWVLM% Waran Colliz VA

known to me to be the same persen )w‘msennme
tnthaferegainginsmment,appearedbefaremethisdaylnpemn, clma ledged that
signed and delivered the said instrument as (
e Gioan' 199

ofuntary act, for the uses and purpo in sat forth
Given under my hand and offieiai seal, this ‘: )

/ Aﬁ”} .

My Oomménﬁn}ﬂrgg& R

This Instrument was prepared by: N
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: ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) ~ LOAN NO. 9702-100095

THIS ADJUSTABLE RATE RIDER is made this 30thdayof APRIL, 1997

;*’ and is incorporated into and ghall be deemed to amend and supplement the Mortgage, Deed of
£ Trust or Security Deed (the "Security Instrumant”) of the same date given by the undersigned
i (the “Barrower”™) to secure Borrower’s Adjustable Rate Nota (the *Note™) to  PINNFUND,
USA, A CALIFORNIA CORPORATION, CFL$ 603-3517 (the “Leonder™) of

&nsamdabandmveﬂng%mw?duﬁedintheﬁewﬁtﬂmﬂmemmdmwdat:
7325 SOUTH UNIVERSITY, CHICAGO, ILLINOIS 60619

{Proparty Address}
THE NOTE CONTAINS PROVISIONS ALYOWING FOR CHANGES IN THE INTEREST
RATE 4’ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWES'S INTEREST RATE CAN CHANGE AT ANY ONE TIM¥ AND THE
MAXIMUM " T THE BORROWER MUST PAY.

ADDITIONA", OOVENANTS. In addition to the covenants and agreements made in the
Security Instrument, 8.;vower and Lender further covenant and agree as follows:

A. INTEREST RATE AN’> MONTHLY PAYMENT CHANGES
The Note provides for ax: fuitial interest rate of  10.990  %. The Note provides for
changes in‘the interest rate and tae monthly paymenta, as followa:

4, INTEREST RATE AND MONYY/Y PAYMENT CHANGFS

(A) Chsnge Dates

The interest rate I will pay may changeonths 1st dayof NOVEMBER, 1997,
and on that day every sixth month thereaftsr. Llach date on which my interest rate could

change is called a “Change Date.”

(B) The Index

Beginning with the first Changa Date, my interest ¢oe will be based on an Index. The
“Index” is tho average of interbank offered rates for cx-mr=th U.8. dollar-denominated
depasita in the London market (*LIBOR®), as published in The Wa)) Street Journal. The most
recant Index figure available as of the firat business day of the rorih immediately preceding
the month in which the Change Date occurs is ealled the "Current IrGon.*

Ifthe Index is no langer available, the Note Holder will choose a new intux which is based
upon comparahle information. The Note Holder will give me notice of this cho'ce.

(C) Caleulation of Changes
Beforo each Chango Date, the Note Holder will ealeulate my new interest rate o7 edding
SEVEN AND SEVEN/BIGHTHS----- percentage poiats ( 7.875 %) w the

Current Index. The Note Holder will then round the result of this addition to the nearest of
cne-gighth of one percentage point (0.125%). Subject to the limits stated ir Section 4 (D) below,
thia rourded amount will be my now interest rate until the next Change Date.

The Note Holder will then dstarmine the amount of the monthly payment that would be

sufficient to repay the unpaid principal that T am expeeted to owe at the Change Date in full £
on the maturity date at my new interest rate in substantially equal paymenta, The result of +J
this ealeulation will be the new amount of my monthly payment. S’:
a}
MULTISTATE ATSUSTARYE RATS RIDKS - LIAOR IXONX - Singlo Family - PHEME - Ssunthllee  Fm 3193793 o
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(@)  Limitson Interest Rats Changes

Theinterest rato I am requived to pay at the first Change Datoe will not be greater than
11.990 % or leasthan 10,990 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than ONB~~«-~-
percentage paint { 1.000 %)fromtherate of interest I havebeen paying for the preceding
six months, My interest rate will never be greater than  16.990 %, or less than
10.990 %

(®  Effective Dats of Changes
My new interest rate will becoma effective on each Change Date. I will pay the amount
of my new menthly payment beginning on the first monthly payment date after the Change

Date until the amount of my monthly payment changes again.

@ Notice of Changes

T Nata Holder will deliver or mail to mo a notice of any changes in my interest rate
and the amox=z 2¢ my monthly payment before the effective date of any change. The notice
will ineluda infor=~iton required by law to be given me and alsa the title and telephone number
of a person who will Zoewer any question I may have regarding the notice.

B. TRANSVER OF Ti:z PPOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Sscurity Instrument is amended to read as fallows:

\
'l‘nm&rol’tﬁehupubmo Benefieial Inteveat in Borrower. If all or any part of the
Property or any interest in it is sol #¢ transferred (or if a heneficial interest in Barrower is
sold ar transforred and Borrower is o’ « natural person) without Lender’s prior written
consent, Lendor may, at ita option, requir s immediate payment in full of alf suma gecured by
this Security Instryment. However, this optiin ahall not be exercised by Lender if exercige is
prohibited by federal law as of the date of this fiecurity Instrument.

If Lender exercises the option to require imn~.aiite payment in full, Lender shall give
Borrower notice of atceleration, The notice shall provide 4 7,eriod of not less than 30 days from
the date ths notice is delivered or mailed within which Zorrowar must pay all sums secured
by this Seeurity Instrument. If Borrower faila to pay these suna prior to the expiration of this
period, Lender may invoko any remedies permitted by this Tecurity Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower atcepts and agrees to the trw.s and covenants
contained in this Adjustable Rate Rider.

: N
: “ \ (Seal) _Ulaal)
)‘J W. COLLUM Barrower Bosrowar
(Seal) (Sosl)
Borrowey Borrowar
(Sanl) {Basl)
Borrowar
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WHEN RECORDED MAIL T0:

WHEN RECORDED MAIL 7T0O:

PINNFUND, USA

12770 HIGH BLUFF DRIVE,
SUITE 140
SAN DIEGO, CALIFORNIA 92130

— — __JSpawe Above This Line For Recording Rata) ______
LOAN NG, 9702-100095 1.4 FAMILY RIDER
(Azsignment of Rents)

THIS 7 4 )’AMILY RIDER is made this 30th dayof APRIL, 1997 ,andis
incorporated into (a9 ahall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the *Szcv: ity Instrament”) of the same date given by the undersigned (tho “Borrower™)
to secure Borrower's Nutz 2 PINNFUND, USA, A CALIFORNIA
CORPORATION, Crl#l £03-3917 (the "Lender”) of
the sam» date and covering t*o Troperty deseribed in the Seenrity Instruraent and loeated at:
7325 SOUTH UNIVERSITY, GHICAGO, ILLINOIS 60619

{Propanty Address)
1-4 FAMILY COVENANTS. Ina (dilira to the covenanta and agreementa madoin the Security
Instrument, Barrower and Lender further ¢2 cuant and agree as follows:

A, ADDITIONAL PROPERTY SUBJEC ¥ 10 THE SECUHITY INSTRUMENT. In addition to
tho Property described in the Security Instramen(, +4 following items are added to the Property
deseription, and shall alsy canstitute the Property “overed by the Security Instrument: building
materials, appliances and goods of every nature whatssave, now or hereafter located in, on, or used,
orinundedtohnudinemeeﬁmwiththn&epmy ixclyding, but not limited to, thosa for the
pmm»dmmmdistﬂhuﬁngmﬁng cocling, elsCaricite, gas, watey, air and light, fire
prevention and extinguishing apparatus, security and aceess conf rod .pparatus, plumbing, bath tubs,
water heaters, water clasets, sinks, ranges, stovas, refrigeratars, ds»washers, disposals, washers,
dryers, awnings, storm windows, storm doors, sereens, hlinds, shages, ~urtaing and curtain rods,
attached mirrors, cabinets, pansiling and attached floor coverings now o7 2=reafler attached to the
Property, all of which, including replacements and additions thereto, shall bu de-sted to be and remain
a part of the Property covered by tho Security Instrument, AUl of the foregeing tagether with the
Propeﬂydasaihedinthe&ecumylnshumnnt(urmleasaholdestataiftha&cumylmtrmenmon
a leasehold) are referred to in this 1-¢ Family Rider and Security Instrument 2a ths 7 agerty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not s&s szreo to or
maleachugalnthemoftbamputyoriumnhsclassiﬁeaﬁon,unlensunderbmawdin
writing to the change. Borrower shall comply with all laws, ardinances, regulations and requirc.nents
of any governmental body applicabla to the Propesty.

€. SUBORIINATE LIENS. Except as permitted by fedaral Iaw, Borrower shall not allow any
lien inferior to the Security Instrument to be perfeeted against the Property without Lender’s prior

writien permission.

D.RENT LOSS INSURANCE. Borrower shall maintain insurance against rent laga in addition
to the other harards for which insurance is required by Upiform Covenant 8.

B. "BORROWER'S RIGHT TO REINSTATE" DELETRED. Uniform Covenant 18 is daloted.

¥. BORROWER'S OCCUPANCY. The first sentence in Uniform Covenant 6 concerning
Borrower's occupancy of the Property is deleted. AYl remaining covenants and agreements st forth in
Uniform Covenant 6 shall remain in effect.

MULTISTATE RIDER - 1-4 Family - PNMAFHLMC UNIFORM RISTRUMENT Form 3170 (296)
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Q. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon
the assignment, Lender shall have the right to madify, extend or tarminate the existing leases and to
exceute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease® shall
mean “sublease” if the Seeurity Instrument is on a leasehald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and nnconditionally assigns and transfers to Lender all the rents and
revenues (“Rents®) of the Property, regardlass of to wham the Rents of the Property are payable.
Borrower autharizes Lender ar Lender’s agents to collect the Rents, and agrees thas each tenant of the
Property ahall pay the Rents to Lender or Lender’s agents. Howaver, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Seeurily
Instrument and (ii) Lender has given notico to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for addit’anl gecurity only. If Lander gives notice of breach to Borrower: (i) all Rents recelved by
Barrower sl be held by Barrower as trustee for the banefit of Lender only, to bs applied ¢to the sums
secured by tha Cecurity Instramant; (i) Lander ahall be entitled to collect and receive al) of the Rents
of ths; (ili) Boarvear agress that each tenant of the Property shall pay all Rents due and unpaid to
Lender or Lende:'7 agents upon Lender's writtan demand to the tanant; (iv) unless applicabls law
provides otharwise, 2’2 B-nts collected by Lender or Lender’s agents shall be applied first to tho costs
of taking control of and mravaging the Property and colleeting the Rents, including, but not limited to,
attornsy’s fees, receives’s fees. uremiums on receiver’s bonds, repair and maintananes costs, insurance
premiums, toxes, assessmen s ur other charges an the Property, and then to the sums sseured by the
Security Instrument; (v) Lende:, Len2ar's agents or any judicially appointad receiver shall be liabls to
account for only those Rents actually received; and (yi) Lender shall bo entitled to have a receiver
appointed to take possession af and mr.as 7» the Proparty and cotlsct the Rents and profits devived from
the Property without any showing as to “ae iradaquacey of the Property as security.

If the Rants of the Property are .t sufficient to cover the costs of taking control of and
managing the Property and of collecting the Revis any funds expended by Lender for such purposes
shall becomp indshiedness of Borrower to Leniler sceured by the Szeurity Instrument pursuant to
Uniform Covenant 7.

Borrower represants and warranta that Boreorsr Jas not executed any prior assignment of the
Rents and has not and will not perform any act that wou(d pravent Lender from exarcising its rights
under this paragraph.

Lender, or Lender’s agents or a judicially appointe2 receivar, shall not bo required to enter
upan, take control of or maintain ths Property before or after gwing notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed recesve:. =ay do so at any time whena
default occurs. Any application of Rents shall nct eure or waive any el nlt or invalidate any other
right or remedy of Lendsr. This assignmant of Rantsof the Property shall te: minste when all tha sums
eecured by the Sscurity Instrument are paid in full.

L CROSS DEFAULT PROVISION. Barrower’a default or breach undey uny »ate or agreement
in which Lendcr has an interest shall bo a breach under the Security Instrumeit ar.4 Lender may
invoke any of the remedies permitted by Security Instrument.

BY SIGNING BELOW, Borrower actepts and agrees to the terms and provisions (anr2ined in
this 1-¢ Family Rider.

(9
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