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AF200510 MORTGAGE e
(With Future Advance Clause) A
1. DATE AND PARTIES. Th: .02 of this Mostgage (Security Instrument) is .......... May..2..3990..... . and the
parties, their addresses and tax deaification numbers, if required, are as follows:
MORTGAGOR: JOHN SAITTS. LINDA M. SATTTA, HIS WIFB
1113 WoOD ST. AS JOINT TENANTS
PALATINE, II. 60Ca7 1113 WOl ST.

2.

30

PALATINE, II, 60067

LENDER: BAXTER CREDIT WRIIQ
Organized and existing under th> laws of the state of Illinois
1425 LAKE QOOK KD
DFERFIEID, 11, €0015

CONVEYANCE. For good and valuable consideration, the receipt anZ suffiriency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morigagor's performance under ¢his Security Instrument, Mortgagor grants, -
bargains, selis, conveys, morigages and warzants to Lender the following descriver’ rraperty* L
‘HE EAST 1/2 OF 10T 1 IN BIOCK 5 IN ARTHIR T. MCINTOSH ANO JMPANY'S CHICAGD AVENUE .0y
FARMS, EEING A SUEDIVISION IN THE SOUTHEAST 1/4 OF SECTION 1€. TOWNSHIP 42 NORTH, k
‘R’%!éﬂ?slg.s%ﬂ OF THE THIRD PRINCIPAL MERIDIAN, IN QDOK COUNTY, YLLINOIS. "
-16+405- +

The property is located in C00K.........covcvrerverenn. vrissssessenterstanntnrasasntses DA o R .
(County)
YRR 5% - S s BRATTINE e . Minols ...6006T......... §
(Addresy) €ity) {Z1IP Code)
To with all rights, easements, royalties, minera! rights, ofl and gas rights, all water and riparian
ights, ditches, and water stock and a.l?uistin]g and fature improvements, structures, fixtures, and replacements that may

now, or at any time in the future, be pant of the reat estate described above (all referred to as "Property®).

SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), wnm(smr other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, referencing the debs below it is
suggested that you include items such as borrowers’ names, note amounss, interest rates, maturity dates, etc.)

A mﬁaumnmmmmmnsao.oun. 9%,

L
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N the inspection. Any inspection of the Property shall be entitely for Lender’s benefit and Mongagor will in no way rely on
. Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, withous notice, perform oz cause them to be performed. Morigagor ppoints Lender as attomey
in fact to sign Montgagor’s name oF pay any amount necessasy for performance. Lender’s right to perform for Morigager
shall not create an obligation to perform, and Lender’s faifure to perform will not preclude Lender from exercising any of
Lesnider’s othet rights under the law of this Sacurity Instrument. If any construction on the Property is discontinued of it
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security intetest in the
Property, including completion of the canstruction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrsnts 1o
Lender as additional speurity all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written o7 vorbal agreements for the use and occupancy of any pottion of the Property, including any extensions,
renewals, modification” or substitutions of such sgreements (aif referred 10 as *Leases®) and rents, issues and profits (all
referred to as "Rents”). Mongagor will promptly provide Lender with true and correct coples of all existing and fisture
Leases, Monigagor may crient, receive, enjoy and use the Rents £ long as Mongagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees thay this assignniers & immediately effective after defanit between the parties 1o this Secusity Instrumens
and effective as o third parties on the zicording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mezagor until the Secured Debt is satisficd. Mortgagor agrees that Lender may
take actual possession of the property withov: 21> necessity of commencing legal action and that actual possession is
deeed t0 occur when Lender, of its agent, niniifiee Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving nntice of default, Yiraipagor will endorse and deliver to Lender any payment of Rents in
Mongagor's possession and will receive any Rents iy (0. for Lender and will not commingle the Rents with any other
funds. Any emounts collected will be applied as provided in shs Security Instrumeny. Mortgagor warrants that no defanlt
exists under the Leases or any applicable Iandlord/tenant law. Mongagor also agrees to maintain and tequire any tenant to
comply with the terms of the Leases end applicable law.

10, LEASEHOLDS; CONDOMINIUMS; FLANNED UNIT DEVELC#M.FNTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leaschold. I the P.oventy includes a unit in a condominium or a
planned unit development, Mongagor will perform all of Morigagor's duiies unzs the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Deit Zai)s to make payment when due.
Mortgagor will be in default if o breach occurs under the terms of this Security Instrumens or ady other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith bellef by, Lender that Lender at any
time is insecure with respect to any person or entity ebligated on the Secured Debt of that the prospes? of any payment
the value of the Property is kmpaired shall also constitte an event of default. Q.‘i

W
13. REMEDIES ON DEFAULT. I some instances, federal and state law will require Lender to provide Mcrtzagor withBY
notice of the right to cure o other entices and may estzblish time schedules for foreclosure actions. Suiivt to these =3
limitations, if any, Lendey may accelevaie che Secured Debt and foreclose this Security lnstrumment in a manuer provided by R
fsw if Mongagor i3 in default. Upon defmit, Lender shall hiave the right, without declering the whole indebtedness due >
and payable, to foreclose against all or pant of the Property. This Mongage shall contimue as a lien on sy pan of the i7
Property not soid on foreciosure. by

At the option of Lender, all or any part of the agreed fees and charges, sccrued interest and priacipal shall become
immediately duz and payable, after giving notice if requited by law, upon the occurrence of a default or anytime
theseafter. In addition, Lender shall be entitled to all the remedies provided by law, the tetms of the Secured Debt, this
Security Instrumens and any related documents. Al remedics are distinct, cumulative and not exclusive, and the Lender is
entitled 10 2l remedies provided at Lsw or equity, whether or not expressly set forth, The acceptance by Lender of any sum

*

.’
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Al insurance policies and senewals shall be acoeptable to Lender and shall inchude a stendard “morigage clanse® and,
whete applicable, “loss payee clause.” Mostgagor shall immediately notify Lender of cancelation of terminstion of the
insurance. Lender shall have the right to hold the policies and renewsls. If Lender tequires, Morgagor shal) immediately
give 1o Lender all receipts of paid premiums and rencwal notices. Upon loss, Mortgagor shall give immediate notice to the
insuranee carrier and Lender. Lender may make proof of loss if not made immediately by Mongagor.

Unless otherwise agreed ip writing, all insurance proceeds shall be applied to the restoration of repair of the Propetty oz to
the Secured Debt, whether or 1ot then due, at Lender’s option. Any spplication of proceeds to principal shall not extend or
postponc the due date of the scheduled payment nor change the amount of any payment. Any excess wild be paid to the
Montgagor. If the Property is acquired by Lender, Mortgagor’s right to sny insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAF S AND INSURANCE. If otherwise provided in a separate agreement, Mottgagor may be required
to pay to Lender funds {or :axes and insurance in escrow.

19.FINANCIAL REPORTS AN /iDDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request, any
finaneial statement or informaticu Lender may deem reasonably necessary. Mostgagor agrees to sign, deliver, and file any
additional documents or certification: t.:»: Lender may consider necessary to perfect, contimue, and preserve Mortgagor's
obligations umder this Security Instrument 7.3 I ender’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-TONERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Secarity Instrument are joint and individual. I #%2rtgagor signs this Security Instrument but does not sign an evidence
of debt, Morgagor does so only to mongage Mortgagos’s wterest in the Property to secure payment of the Secured Debt
and Mortgagor does nnt agree to be personaily liable on the Sscured Debt. If this Security Instrument secures a gueranty
between Lender and Mortgagor, Mortgagor agrees to waive au tights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obiig-dvn. These rights may include, but are not limited to,
any snti-deficiency or one-action laws. Mortgagor agrees that Levie and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instumens o« any evidence of debt without Mortgagor’s
consent. Such a change will not release Morigagor from the terms of this Jecursy Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Murgazor and Lender.

21. AFFLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security lnstr ey is governed by the laws of the
jurisdiction in which Lender is focated, except to the extent otherwise required by the Yous of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Fustrument may not be
amended or modified by oral agreement, Any section in this Security Instrument, attachments, o: 9.y agreement related to ]
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly oz injpliedly permits th 0 <
variations by written agreement. If any section of this Security Instrument cannot be enforced accordirg /o its terms, that oy .
section will be severed and will 1ot affect the enfarveability of the remainder of this Security Instrument. Whenever used, &3 -
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Secusity *% -
Instrument ate for convenlence only aud are not to be used to interpret or define the terms of this Security Instrument. g

Ci

Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriste party’s address on page | of this Security Instsument, or to any other address designated in writing.
Notice to ane mortgagor will be deemed to be notice to all mortgagors.

23, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

(paga 501 6)
015953 8wikirs Systery, Inc, St Cloudd, M {3-800-397-2341) Fam REASTG A 13/1943
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