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MORTGAGE

THIS MORTGAGE IS DATED MAY 2, 1997, betweea V23 Ho and Amy Ho, as joint tenants, whose address is
7924 Foster Street, Morton Grove, IL 60053 (referied to below as "Grantor™); and Flrst Amerlcan Bank,
whose address is 201 South State Street, P. Q. Box 307, Hampshire, IL 40140 (referred to below as
“Lender”}).

GRANT OF MORTGAGE. For valuable consideration, Grantor moit;a528, wamants, and conveys to Lender all

of Grantos’s right, title, and interest in and to the following described ssal property, together with all existing or

subsequently erected or affixed buildings, improvements and firwcs: all easements, rights of way, and .

appurtenances; all water, water rights, watercourses and ditch rights {in-fua'ng stock in utilities with ditch or .

irsigation rights); and ail other rights, royaities, and profils relating to the reai pionenty, Including withou timitation <

glx:‘ minerals, oil, ¢as, geothermat and similar matters, located in Cook County, State of Minols (the “Real
perty™):

THE WEST 1/2 OF THE PREMISES DESCRIBED AS: THE NORTHWEST 1/4 GF THE NORTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 17, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 485 FEET THEREOF AND EXCEPT 7'.¢ WEST 409.10.0
FEET THEREOF; AND EXCEPT THE SOUTH 33 FEET THEREOF), IN COOK COUNTY, [cLiNOIS.

o
The Rea! Property or its address ts commonly known as 7924 Foster Street, Morton Grove, Il 60057, The 'ﬁ
Real Propenty tax identification number is 09-13-100-089-0000.

«J
Grantor presently assigns to Lender al) of Grantor’s right, title, and interest in and to all leases of the Property and “51
all Rents from the Property. In addition, Grantor grants tp Lender a Uniform Commercial Code security interest in o
the Personal Property and Rente.

DEFINITIONS. The folowing words shall have the following meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings atiributed to such terms in the UnHorm Commercial
Code. All references to doflar amounts shall mean amounts in [awfu) money of the United States of America.

Credit Agreement.  The words *Credit Agreement® mean the cevalving tine of eredit agreement dated May 2,

1007, between Lender ang Grantor with a aredit [imlt of $38,000.00, together with all renawals of, extensions
of, modifications of, refinancings of, consolidations of. and substitutions for the Credit Agreement. The
matusity date of this Mortgage is June 1, 2007. The interest rate under the Credit Agreement is a variable
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interest rale based upen an index. The index cumently is 7.5005 per annum. The interest rate to be applied
1o the outstanding account balance shall be at a rate 0.700 percentage points above the index, subject
however {0 the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 18.000% per annum of the maximum rate allowed by applicable law.

Existing Indebtedness. The viords "Existing indebtedness® mezan the indebledness described below in the
Existing Indebtedness section of this Mortgage.

g:anmr. The word "Grantor® means Russ Ho and Amy Ho. The Grantor is the mortgagor under this
origage.

Guarantor. The word "Guarantor” means and includes without timitation each and all of the guarantors,
sureties, and accommodation pasties in connection with the indehtedness.

indebtedness. The word *Indebledness® means all principal and intarest payable under the Credit Agreement
ang any ameunts erpended or advanced by Lender to discharge cbligations of Grantor or expenses incurred
by Lender to enfciue abligations of Grantor under this Mortgage, together with interest o such amounts as
provided in this Mortzana. Spedfically, without fimitation, this Mortgage secures a revolving fine of credit

and shall secuse not only %92 amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any Tt amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) vear: from the date of this Mortgage to the same extent a5 if such fsture

advance were made as of the date 2! the execution of this Mortgage. The revolving line of credit

obligates Lender to make advances to frontor so long 2s Grantor complles with all the terms of the

Credit Agreement and Refated Documents. Such advances may be made, repald, and remade from time

to tme, subject to the fimitadon that the tor:t oustanding bafance owing at any one time, not induding

finance charges on such balance at a fixed or varizole rate or sum as provided in the Credit Agresttient,

any temporary overages, other charges, and any ainourss expended or advanced as provided In this

paragraph, shall not exceed the Credit Limit as provided In the Credit Agreement. {t Is the Intention of

Grantor and Lender that this Mortgage seaures the balance ¢utstanding under the Credit Agreeinent from

time to thrie from zero up to the Credit Limit as provided abov: a7.d any intenmediate halance, At no time

shall the principal amount of Indebtedness secured by the Morngage, not Including sums advanced to
protect the securfty of the Mougage,emedsas,oog’.'oo. e

Personal Property. The words "Personal Property” mean all equipracat, fixtures, and other anicles of
pessonal propenty now or hereafier owned by Grantor, and now or herea’er attached or affixed to the Real
Property; together with alf accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such propenty; and topether with all proceeds {including withowt lmitaticn 3 insurance procesds and
refunds of premiums) from any sale or other disposition of the Proparty.

Property. The word *Praparty® means collectively the Real Property and the Personal Pyoperty.

Real Property. The words "Real Property® mean the proparty, interests and rights described above in the
*Grant of Martgage"® section.

=5 Rents. Theword "Rents® means all present and future rents, revenues, tncome, issues, royaities, prcfits, and
)g, ather benafits derived from the Praperly.

K3 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
"¢ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
- {-PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
QUNTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '
A ) n this M , Grantor shall pay to Lender &
PAYMENT AND PERFORMANCE. Ex asotherwlsg &x'u'gggd s’a  Jhis A cﬁ?gggﬁom it ms% pay (Iﬁﬂd

amounts secured by this M 8 become rantor's cbligations
under this Mortgage‘.’ ongage &3 they

POSSESSION AND MAI NCE OF THE PROPERTY. Grantor’ on and use of
the Property shall be govmyfnﬂe following provisions: Grantor agrees that Grantor's possess!

"
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" Possesslon and Use. Until in detault, Grantar may remain In possession and control of and
managa the Real Property and collect the Rens. possess and operate and

Duz to Malntaln, Grantar shall malmaln the Propeuy in tenantahla condition and promptly pesform all tepairs,

Nince Wai*.,,,- ot c mmw oo oo, ot o e .
rantor will not v mber, mlnerals

ming oi) and gas), soil, gravel o IOGE'DIOGUCIB without ﬂ!mYOl Wﬂﬂg:in consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morgage upon the sale or transler, without the Lender's prior written congent, of all or any
parnt of the Real Propenty, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Propenty or any right, title or interest therein; whether fegal, beneficia) or equitable; whether voluntary or
invaluntary; whethZr by outright sale, deed, ingtaliment sale contract, land contract, contract for deed, leasehold
interest with a term gr=ater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in ¢/ t) any land trust holding title to the Real Property, or by any ather method of conveyance
of Real Propesty interes’. )1 any Grantor i3 a corporation, partnerghip or limited iability company, transfer also
includes any change in owrceship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company inters:ts, as the case may be, of Grantor. However, this option ghall not be exercised
by Lender if such exercige is protitiied by federal law or by lllinois law.

TA)(B AND LIENS. The following privisions relating to the taxes and liens on the Property are a parnt of this

Paymem. Granmr shella,)av when due gam in all event%gal'or to dellnquency) all taxes, payroll t&xes special
and sower genvi against o on account of the Pro
and shau pay when i3 for work done on or f r sawi rendered or mareri fumnished to
Property. Grantor malntaln the Propeay tr2e of aJl Ilens havlng priofity ov equal to the inlerest ot
I.ender under this eémgage, except for the v.s of taxes and assessments not ue. except for the Existing
tedness referred to below. and except as (ther~!sa provided in the following paragraph.

EqROPER‘W DAMAGE INSURANCE. The following prowisinns refating to insuring the Property are a parnt of this

Malrrrenanr:e of Insurance. Grantor shall procure and ‘muintain policies of fire insurance with standard
coverage endorsements on a replacement uadie for the full insurable value coversing all
n:#'mvements on the Real Property in an amount sutficient tu avold a%ellcaﬂon of any coinsurance clause, and
a a!nndard mongagee clause in favor of Lender. Policies 5i, wﬂuen bﬁvguch lnsumnce companies
ch form as may easonab ia t0 Lender. mnmr earm of
erage from each insurer comalnln a stlp ion that coverage will nr: be cancalled ar dimlnl without a
mlnimum of ten (10) ’ prior writien notice to Lender and not orw qln any disclaimer of the insurer's
failure to (ﬁa such notice. Each inswance polrcy also shall ing’xda an endorsement providing that
coverage ln Iavor oi ndar wzll nnt be ed in any lv edact m'mlon or default of Grantor or any
other persa any time becoma ocated in an {res designated by the Director of
ma Feﬂeral Emerg' Managemem gen as a special flood hazard arez, Gran lor aﬂ:ees 1o abtain and
Insurance for the fu unpald principal balance of tha loan, o maximum policy
lr set under tne ational Flood Insurance Program, or as atheswise required oy mnder. and to maintain

ingurance for the term of tha foan.

fication of Proceeds. Grantor shall pro notify Lender ol an Ioss or dama fe 2 Pro it the
gp:gnm a! repair or replacement p w %D V g? f lies 1 Gll?ggtym fails to
do so wnhln 15) days of the casu Whetner or not Lender's secu s lm \paised, wader may. atits
election, app! e pr s to the reduulou of the Indchtedness, payment of any lran affecting the Property,
or tha resto and repair of the Property.

EXPENDITURES BY LENDER. It Gramor falls 10 comply with any ?rnvrggn of rms Mongage, includlng any @
ubuganun o malntam Exrsilng indebtedness in slanding as required ow. or if any action or

enced that would eﬂally aftect Lend maresta ln the Prg?eny Lender on ramor'e be all may
shaJl na he er!ulred to, taka any action that Lende deems appropr v amount Lender expen fsm{
doing will bear interest al the r&te provlded for in the Credi} Agr date lncurr or paid by
tha 8 of reggmem tnr All such expenses, at Lender's omlon will e') yahle on demarrd (b) ba d

it tine and be apportioned amonp epa e w ma

0 beoome uue dmlng either tha term of any applicable lnsurfnoe policy or (i) e [{ nin term of the Cs
oy s Moo ‘ﬁr’m ) Bep paant of thesh Ambu ""‘-’m“é“i S AN “"‘““
ghall be in additi ont%ag other rights orag remedlestowhlchl.e?r‘&armaybeen ed on account of ult
Anw such ac!lon )‘lal.en 7 sha!l not bo construed as curing the default so as to bar Lender from any remedv

WAIRAM‘I‘Y, DEFENSE OF ll‘l'lE. The following provisions selating to ownership of tha Property are a part of this

'l'me Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property dascription
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or in tha Exlstln Indebtedness aectlon below or in any title lnsu icy, title i1, or final n
Issued in 9 Lender in connegt!on wnn g‘r’t’g%vge. an:lep('i)) Grantor P,'é‘; ‘l’h’% lﬁ'ﬂ

ngm. power. and amhomy to execu& and detlver this Morigage to ar.,

of Tide. e, Grantor warrants and will forever defend
{hB tHio 10 the Property aganst he awly) CIams of &l persons. v
STING INDEBTEDNESS. The following provisions conceming existing indebtedness (he “Existing

Pngebtedness') are a part of this Mortgage.

Existing Llen. The lien of this Mongaql ggﬁgmlng the Indehted&e:;? may ha begary ang lnfeﬂot to the llen
uary 7,

gecuring payment of an existin n to NationBanc age descri
Deceml?ep HM 083, recorded #ﬂnﬂ g

1994 as documen
1995. The exlsﬂng obll a cunem pﬂnclpal ualance ot prmammﬂ 81220 00096'0 andis In
oﬂglnal pal emoun; G

5135000 rantor ﬁ
Pa to the Existing in debtednessandto ptevem any dal‘aﬂlt on 8UC lndebledness. dany detault undef
usﬁmems evidencing such indebtedness, or any default under any security documents f

FULL PER!ORMANLV if Gggrtor paya all the Indebtednln when due, tem'dnatea ma cn u Ime ancoum.
otherwise a’ e

n Grantor un er
dellvet to tamor a su.'w S sat?:f“acﬁon of this aga ang suitab men?hagf termlnailua ot any ﬁpanc p

WBVGI

e
nv

cla’.fmam (includﬁ outl itaﬁoﬁ%o L "fne lndebtedn w"éﬁ'al bseegorﬂder

n a evidenz.nr, L endar's security ere e Rents and the Person nav.
plicabla lau. Any reasonable termin on ae aa detem\ln ed by d om time to
Pa nt is by Jrantor, whether voluntarily or atherwise, or J guammot or by any third panty
lndeb ness an ther e~ Vender is for to re e amo nt of th } Grantor's tmstee
cy or 10 an simitar percsa under any federal or sta:e cy law of !aw or the reliet of debtors, (D)
easo ol any j u gmem. ectee [ ordﬂr 0 anv coun or mraﬁve hndy avf eP lmlscllcgon over I.endﬂhermo;
af

tor
entorcernent o s ortgage and this rtgage | continue to be effactive or shall go reinstated, as o case

cellaﬂnn o' wis Morigage or of any nota or other instrument

g:légncfng Jhe n ebt ness and the Praperty v, continue to eecure the amount fepaid or recove t:%e same

that amount never had been orig 'nalv recelved by Lender, and Grantor ghali be bound by any

fudament, decreo, order, settlemant or compro, n.-:aﬂng to the Indebtedness or to this Mortgage.
DEFAULT. Each of the fol!owlng. atthe opuon of Lerves, shall constitute an event of defaull ('Evem of Defau

under thls odﬂage (a) Grantor comsmits fraud ar maies & m'ﬂl mlsrepresenlaﬁon at any ;lme connecti
ne account. This can inc uda. or exan.ol~, a false statemant out ramore ncoma.
or any other as of Grantor's nanclal cundluo 1. -{) Grantor does not meet terma of

the cr lina account (c ramm s action or ‘ "ge on advers, oifects the collateral for me crg)a it line account or
i

g fights in the colfateral. This can inc for exampla, fiure to maintain required insurance, waue

destrucuva use of the dwelling, fallure to pa ot all eeng |iable op the account, transfer
sale of the dwelling, creation ot a lien on s'e dwel ln ithout Lﬁaer’o aermission, foreclosure bysttua gnldet ot

another lien, or the use of funds or the dwelling for pro lmted purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccumrence of any Ever of Default and at any time thereafter,
Lender, at its gption, ldv exemise any one or more of the following rights and remedies, in tion to any other

rights or remedies prov

tb
4
%

ed by law:

Accelerate Indebtedness, Lender shall have the right at its option without acticG to G r to declare th

?g&l;la’ lndebéggnass immediately due and payable, including any prapayment pealty wi Ic rantor wou

UCC Rentedles. With respect to all art of the Persanal P:o rty, Lender shat a.va all the rights and

remedios of a secured pa}'fyc:mder lﬁe Unup rm Commarcial e

lhgig?:) :gnri.dosure Lender may obtain a judiclal decres forectoslng Grantor's interast in @all or any pan of
L. I n'nlged 1 A § d

lemalnlng ?ﬂ tlgm fr?demetfe ness due to g‘r:aa.itgr laa;‘pllclgﬂnggt o;m ?’ ag‘bggl';lma’écuggvgldet'}lmg rtﬂl:tme'ate

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Credit

Agreement or avalilable at law or in equity.

Attomeys’ Fees; Expenses. in the event of foreclosure of this Martgage, Lender shall be entitled 1o recover
;a?gtc lgum:\éor anameys fees and actual disbursements ne.cassgrlzl incusred by Lender in pursuing such

WSCEI.MNEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applcable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
illnols. This Mortgage shall be govesmed by and construed In accordance with the laws of th State of

lllinols.
Time Is of the Essence. Tine is of ma egsence in the performance of this Mortgage.

Walver of Homestead Exemption. r hereby releases and walves all rights and benefits of the
homestead exemption laws of the State nlw lllinols as to all Indebtedness secured b%htms Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Russ Ho
Amy Ho e

iNDIVIDUAL ACKNOWLEDGMENT

o N "OFFICIAL SEAL"
STATE OF %&o ) THOMAS J DIEDENHOFEN

o, )s HOTARY FUBLIC, STATE GF HUNOIS
COUNTY OF : !

On this day before me, the undersigned Notery Public, garsonally appeared Russ Ho and Amy Ho, to ma known
to be the individuals described in and who executed thu ortgage, and acknowledged that they signed the
Morigage as their free and voluntary act and degd, for the uses anit purposes thereln mentioned.

Glven under my kand and official seal thls 242 day of 7"5:74 ,19 77
Bv% - Q-. Lzy Resldingat . -
<2

Notary Public In and for the Stateof 7~
My commission expires 4’/”8‘47 =

LASER PRO, Reg. U.S. Pat. & TM. Oft., Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights tese;»;’
{L-GO3 HOAN L20.0VL)
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