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MGRTGAGE

THIS MORTGAGE (3 DATED MAY 8, 1597, betweey (avies Kiecler, sn unmarried man, whoss address is
1530 Spruce, Hanover Parke, L. 60103 (referved to below o “Grantor*): and Firsl American Bank, whose
address (s 207 South State Street, P.O. BOX 307, Hampahbe. (L 60140 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valushie conslderation, Grantor vinitpsges, warrants, and conveys to Lender al
of Granay’s righ, tile, and interest in and to the following describer; 123! propeny, together with all existing or
subsequently erected or affixed buildings, improvements and fiturzas all easements, rights of way, end
appurtenances: all water, waler fights, watercourses and ditch rights Zicluding stock in utilities with ditch or
ievigation sights); and ai othes rights, royatties, and prafils relating 10 the rea) oroperty, including without mitation
all minerals, oll, gas, gesthermal and eimilar maters, focated in Cook Couriy. Stals of (liinols (the "Real

LOT 29 [N BLOCK 11N HANOVER HIGHLANDS SUBDIVISION OF THE SOUTY 42 OF THE NORTH

WEST FRACTIONAL 1/4 AND THE NORTH 43 ACRES OF THE SOUTH WES' FRACTIONAL /4 OF

SECTION 31, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIP\L MERIDIAN,

Wﬂﬁ“ PLAT THEREOF RECORDED MAY 10, 1962, AS DOCUMENT 1827762, (N COOK
» .

The Real Properly or lis address is commonly known a3 1530 Spruce, Hanover Pask, . 60103, (™2 Rea)
Property tax identification number i3 07-31-302-029.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all teases of the Propenty and
all Rents from the Property. [n eddition, Grantor grants to Lander a Uniform Commercia) Code security interest in
the Personal Property and Rents.

DEFINIMONS. The following words shall have the following meanings when used In this Mortgage. Terms not
ctherwise defined in this Mortgage shall hava the meanings attributed to such terms in the Uniform Commergial
Code. All teferences to dollas amounts shall mean amounts in iawlu money of the United States of Amstica.

Credit Agreement. Tha words "Credit Agreement” mean the revolving fine of credit agreement dated May 5,
1997, between Lender and Grantor with a credit timi of $30,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of thip Mortgage is June 1, 2007. The interest rate under the Credit Agreement is a variable
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intaseat rate based upon an index. The index currently is 7.800% per annum. The intereat rate to be appiied
10 the outstanding account balance shall bo at a rate 1.250 percentage points above the index, subject
howevar to the tollowing maximum rate. Under no circumatances shall the interest rate be more than the
tesser of 18.000% per annum or the maximum rate allowed by applicahle law.

indebladness. Tho words *Existing indebtadness® maean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Granor. The word "Grantor” means Chartes Kiefter. The Grantor Is the mortgagor under thig Mortgage.

Guarantor. The word *Guarantor” means and includes withou! limitation each and all of the guararntors,
sureties, and accommodation parties in cannection with the indebtedness,

indebleciness. The word *Indebledness® means all principal and interest payable under the Credit Agreement
and any amounts Axpended of advanced by Lender to discharge cbligations of Grantor or expenses incurred
by Lender to ericee obligations of Grantor under this Morigage, together with interest on such amounts as’
provided in this Morpaae. mw.mlmmmmmmawmmmm
ammuumm:c@hmmumrmmmmmdhmmmm
Agreement, but siso i iure amounis which Lender may sdvance (o Grantor under the Credit
Agreement within twenty {20} y=ars from the date of this Morigage (o the same extent as i such future
advancE were made as of tie 2te of the execution of this Morigage. The revolving line of credid
obligates Lender to make atvanira $o Grantor so long as Grantar complies with all the terme of the
Credit Agreement and Related Documaris. Such edvances may be made, repald, and remade from time
10 time, subject {0 the limitation that th tol cutstanding balance owing st ety one time, not inciuding
finance charges on such balance et @ flxed G2 vasiabis rale or sum ss provided In the CredR Agreement,
any temporssy overages, other charges, and ary amounts expended o7 advanced as provided in this
puw.mmemedmcuunmnuaowmmcumnmm it is the inftention of
Grantor and Lender that this Mortgage sacures the buiance outstanding under the Credit Agreement from
time fo time from 2ero up to the Credit Limi as provided above and any intermedisie balance, Atno time
shai the principsl amount of Indebtedness secured by wa Morlgage, nol including sums advanced to
protect the securily of the Morigage, exceed llncredm.mmmﬁm.

Personsl Property. The words "Personal Propenty® mean ell Sousinment, fixtures, and other articles of
personal property now or heseafter owned by Grantor, and now o7 hereano: attached or affixed to the Real
Propenty; together with all aceossions, parts, and addions to, all replaceniente ¢, and all substiutions for, any
of such property; and togethes with ail procseds (including without limitatiun all insurance proceeds and
refunda of premiums) from any sale or ather disposition of the Propenty.

Property. Tha word "Propesty® maans collactively the Real Property and the Personal ioperty.

""" Real Property. The words "Real Property” mean the propenty, interests and rights dercrib>d above in the
*Grant of Mortgage"® section.

% Rents. The word "Renta” means all present and future rents, revenues, income, issues, royaltice, profits, and
t-

other benefits derived from the Property.

: té THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
% $9 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
‘Epsnronmcs OF AlL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE (S
‘INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREDY. ™8
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:
PAYMENT AN Pﬁnrg Except as otherwisa ed in this Mortaage, Grantor shall pay to Lender al
ma%ems&cggggggy g%ge as they bacome dtg?ggd am [ emw;f%orm ali of Gfaﬁao\l"s obligations
ROPERTY. g th tor'
Wlﬂ%ﬂ&%ﬁ% %g"p,%ﬁm s: Grantor agrees that Grantor's possession and use of
Poasession and Use. Until in default, Grantor may remain in possession and control of and operale and
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. Loan No 9725830510 (Continued)
manago the Rea) Property and collect the Rents.

3 o Maintain, Grantor shall maintain the Propesty in t la condition and storm all
¢, and maintenan ceneoeswytoptesewenev’;ﬁ:mb on and prompry pe repalrs,

Nuissnce, W 7
ssle. Granio %mm nranypomonoi ag'ynmsanov?nnrcommn permil, or suffer any

Page 3

- ?mou p of of waste an o7 ithout limiting the generality of the
, ng, Grantor will o rernmre. Emm 10 any other right to temove, an '?en mber, minerals
(@n gg oil and gas), sol), gravel or roc woductswﬂhunﬂwp orwtmgnhconsento

DUE ON SALE - CONSENT B'l LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgags upon the sale or transfer, without tha Lender's prior writien consent, of all or any
part of the: Rea) Property, or any inferest in the Real Property. A ®sale or transfer® means the conveyance of Rea
Propesty or any right, tille or inlerest thesein; whether fegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright aale, deed, instaliment gale eantract, land coniract, contract for deed, leasehold
inlcrest with a ter: greater than three (J) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest in 7 t0 any land trust holding title to the Rea) Property, or by any other method of canveyance
of Real Propenty inter:sy. . il any Grantor i9 a cosporation, partnership or fimited liability company, transfer also
includes any change in zaramhip of more than twenty-five percant (25%) of the voting stock, pastnership interests
or limited liability company (mcrasts, as the case may ba, of Grantor.  However, this option shall not be exercised
by Lender if such exereisa is peeluhited by fadesal law o by lllinols law.

'#XES AND LIENS. The follonviig provisions relating to the taxes and liens on the Property are a past of this

quent Grantor ghall pay when Zue fand in all events ptiof o dellnquencg? all taxes, nawoll tmtea special

W’ &wer gervice ch arges levied Of on account of topaw
ghall whmduea!ld%af&-y, done on or for services enderedormalet 3?1
&Y Prose’iu free of all llens having prlomy over or equal to the interest of

for the fisn of assawng}F for the Existin
%ﬂm rererr {o except 8s 7:n m'movided inthe owlng "

momm DAMAGE INSUBAHGE. The following pervigions relating to insuring the Pmpeny are a par of this

of l:umu Gramot shall ocura e74 malntal cies of fire insurance with standard
m‘” g’plawnem a&f’ pn!i full insurable value covering all
WW 8 R Propeny ln an amoum suﬂicleno]w? e"“ a%lcaﬂon of anv cainsmance clause, and

mortgages clause
andlnsuch annasmaybeleasnmbrv 'a to Lender.  Grantor vatoner ﬁcatesoi
ERETEaTIE m&nﬁi e e o S

liability fosr failur v“lu e an end
TZ?J ) s O g&
covarana favor of er val not be la;falred in any way bw o.:rasgegn or de (é:; D?rregt'o%

|
|
|
‘ snedal €3, qranior eestoobtalnand
nsurance for the full un principal balance of ﬁa loan), up to the maximum poll
mw ﬂf th mlnsuranoel’ﬂ:agam.orasdhemisarequhedb 2R ender, and to mantan
1y
s ;':..““:f‘ S st s s g
a@m e Pl to ﬂle l uction of the lndeb! 283, payment gy any lien affecsn) the Pxiperly,
mnuuass BH.EHDER. lfemntmfa!!stooomplgwnhany provision of this Mort includ ﬂ

its 3

9
'A

abligation to maintaln Existing Indebtedness in required below, or if an ar pr
mar wouid mate?iany alicet Lenueﬁ"s "mte:"es:s In th the Pioperty, Lenser on Chéntor's benal may Pt »
ed 10, take any action that Lender nt that Lender expends in 80 =3
d etwalmetatepmldeumi theCr Agreemenmomlhadamlncurr of pald by to {+]
a o! c Grantor. 8 optlon. wm wl&a le on dernand

anee o efedn llno ang % installmen &ayme er
du durin th emai Ing t C
. 5 ealetf) cmm paymen! whlc!l wlll be ﬁﬂ'mm ﬁ‘gy o &l th "&3&"‘ Ag:egménl 8

of thesa rights pr
e e e Ry LR R guon“am o e aapann
g alull nme e:nggmed as curing tho default goags {0 bar Lender fmuzl any remedy that

\mmmv DEFENSE OF TIMLE. The following provisions relating to ownership of the Property are a part of this
Tile. Grantor warants that: (eJGmninr hnldsaoodawnmketahleuueohemdtutha Pro, nylnfee

mﬁmg S1ihes section DEiow o Ih any oo Insurance se"'lm?ﬂh title tepon. oﬁﬁv title upfmm
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Loan No 9728830570 {Continued)
lssued in tavot omaccemeu g al.%l%eeruln mlﬂ:ﬂm with mmgage. and @) Gmnw has the full
ne Subject to the in the paragraph , warranis and wiil
the tiﬂatotha onemjggtalﬂst theera oc?ﬁmolglal' abave, Grantor wil forever defend
EXISTIN DEBTED Th ! i
2 <] ')areananomllauogggglemng provisions conceming existing indebtedness (the °“Existing
Exisling Lien. The lien of th secur gthe indebtedness rnay infetipr 0 the lien
h“”'“‘“ g "8&"2 e m né "& et Dea 2 e!.‘:.em p.ﬂ.'a“
vt matelay .maouam s in tﬁe% a) ,000.00.

.orseeo the n lnd tadnessand nonaueh
ebkeyd ess. y it under lnstmmenta mﬂ" gno such | ndebtednosgf %v'eggn Jeﬁ%'n‘"
ocumenrs for such indebtedness.
|=uu. PERFORMANGE. If Grantor all the Indebtedness when dug temuua:es e credit {in
oﬁm et & ls M 3
nav.

R R ek

termin
gn :'n enta and 8 P “"’3
C) J"ﬂ. any teasonab 8 termlnal'on fee an detennln
d party, on

R rmem ey G Ilmher volumanl y any

i 2" ced to

ma ngébfanm e"’ mfm uer“at?'t ederalotetate an E(cvlaw”Moﬂgg el .({3)

b reasnn a or order ol any ve bod an cg nvet er OF
. s e conple o e S

cemem of ongage cancella:.;i:t% th%h | continue to e«ogff g snagr o rels , 89 %

%encin i}h& ln‘-ﬁebtadness and the Promnv will couu'&ug‘ 1o secure V éranmor

at amou never had bound b an
etﬁgmem decree, order, eailmnoroomnrcrﬁt?aﬂ:"emmgmme]‘n%mmmmm ortgage. y &

DEFAYLY. h of tha following, at the option ot . cnder.shallconsmuteanevmofdetault Event of Defay
Ul.'l’ Eac af ng opti \?o ,al 8‘ ('m " M‘&)
tlle credu ﬁ% account. is can lncfﬂde. or ex'#ﬂo% a(b) 58 stalegrem about rantou tncom,
Mr g ihg accoum.a('gferem’ o O o Ao By agﬁm" e Caitions) For mecrﬂ? e oot of
8 1l This can include, far exnm,da, ure malmaln [{ ulr lnsumnne ﬁ or

destru va ol the dwelllng. fail e to pay
e PR

elling, creation of a wlthoul U,ﬁ%ns permlssion. osure by %

another m.urthauseoﬂundsoﬂhed ibited purp#2s.

Eﬂlﬂs AND HIES ON DEFAULT. Upon the occurrenc? any Eont of Default and at any time th
e:xerflsa any ona or more of the folliowing vlgms and 1 es, in o any

rights of remed espt

Accelerais Indette Lender shall have the right at its option withor2 rotice to Grantor to declare the
fequired 10 :a'y D g oy apaymar ranaity Which Gremr walid be

UCC Remedies. With to al} or of the P Propersty, Lence’ shall have all the ri and
{emeies 01 8 Socured pary undes e Unilo Mmoo Godo, ve ants

t.#a fet Foreebm Lender may obtain a judiclal decree foreclosing Grantos’s inisieat in all or any part of
peralmea b licable law, Lender udamem for any deficl
nlng vm g?nl%‘dgb ass ue to l.gugg? after application of af"a ounts rece‘ d u&claa

Oﬂm l!emcdm nder shan have | other rights and remoedies provided In this Mostgage or the Credit
Agreement or available at law or in eq

Aﬁom&n m?; in the ev to foreclosure of this Mort to recover
g”om arrgor mlolriu'm ees and acmegl d’ahumemema neoesgaril?a lgg'urliﬂd SQ‘EmJ” in pursuing such
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mostgage:

Applicable Law. This Moitgage has been dellvered to Lender and accepled by Lander in the Stale of
mi This Morigage shall ba govemed by snd construed In accordance with the lsws of the Stve of
Time (s of {he Essence. Tlmeiaolmaessencelnthepeﬂonnaneaoummongaga

Walver of Homeatead

Enmtlo Grantor hereby and benaﬁts of th
homestead exemption faws of tha State of lllinois as to all mdemedness eecuretﬂ: Is Mortgage g
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TOR ACKNOWLEDGES HAVING & !

ES 70 IS TERMS,

[TOR:

g A

Lharies Kiatter

) INDIVIDUAL ACKNOWLEDGMENT
E OF M" )

COMMBSION EXIRRS:O1 20408
iy W_.@Wi)m ) '
is day belare mo, tho undersignes Nelary Public, personally appeared Chastes Kietfer, to me known to be

dividual destribed in and who execut.d the Mortgage, and acknowledged that he or she signed the
agaashiacrherﬂeeandmmmmaﬁanddeey.lormeu?andnumosesmeleinmenumed.

 under ary hand and officisl sesl this _S™/ _ day of w_7

Mﬂuéﬂw
y mmmmmm__%z_-

mmission explres /,j.:a- 9'/01

ey ——
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