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MORTGAGE
- . . FZ40
THIS MORTGAGE (“Securlty Instrument®) isgvenos  April 23, 1997 y»
The mangagor is “A . .
Ivory D. Smith <, and Patricia A. Smita, Husband & Wife
CBorrower®). Thus Secunty Instrument is gwven to
Central Money Mortgaoz Co., Ine. .
which is organized and existing under 7 awsof  the state of IL . and whose address is

1011 B. Touhy Ave. Suite .45 Das Plaines, IL 60018
('Lender”). Botrower owes Lender the pringipal sum of
Eighty Four Thousand Five Huirired and no/100ths
Dallans (US 8 84,500.00 ). This deia < ~videnced bv Borrower's tolc dated the same date as this Secunty
Instumets ("Note”), which provides for monthly paymeats, wdth the full deds, if nor paid caslies, due and payable on
April 28, 2012 . This Secunty Ipstrun.ent secures 10 Lendes, (a) the repayment of the debr gvidenced
by the Note, with interest, and all repewals, eatensions and modiienoons of s Note; (b) the paymen? of all other sums, with
intezest, advanced under paragraph 7 to prowect the security of otur Security Insnumeny; and (c) (e petformance of

Bomrower's covenanrs and agreements under thls Security Instrumens an *is Note. For this purpase, Bortowss does hereby
morigage, grant and convey to Lender th2 following described property Ixcar4

Zook Counsy, Ninols:

LOT 2 (EXCEPT THE NORTH 50 PEET THEREOF) IN TENINGA AND COMPANY'S ¢TH 8
IVANHOR MANOR, BRING A RESUBDIVISION OF LOT 69 I °EMINGA & CONPANY'S =i
STH TVANHOZ MANOR, A SUBDIVISION OF BLOCK 2, IN TENINGA AND company's (3
4TH TVANHOE MANOR, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF THE <1
NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 14, FAST OF THE

THIRD PRINICPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

3
PIN# 29-03-115-057

(D 10329 o2

which has che afdress of 236 E. 14a2nd Street Dolton
. ESeeer} Cuy)
Hiinsig 60419 ("Property Address”);

Zip Lot Ref: 2970276
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TOGETHER WITH alt the improvemenis cow or hereafter erected on the property, and all eatements. appustenance:
484 fixtures now or hereafter s part of the properry. All replacemen:s and admgongc gm also be covered 'b)'p tﬁf Secuu:y:
fratmument. AY of the fo{i&m is referred to in this Secunty Iostrurnzat a3 the “Property.®

ggm%m mEO 'Mgfhlhﬂ BOI:%:C&;? l!ﬁ::l'ﬁlryy smef of the sttlalewbucby co;n-eyal and has the right 1o
mangage, convey opetty ) operty Li unencurpbered, except for eacumbrances of secosa.
mﬁ*"‘o‘m’! u:fg. will defend geserally the title 10 e Property against ay ¢:lmngl ang demands, subjest 10 any

f
. THIS SECURITY INSTRUMENT combines uniform covenants for nstioma wse and non-uniform covenans with
timited variavians by %'{-:“Nd’m (0 constitutz: a unifortn security instrument covering fcal property.

UNIFORM COVENANTS. Borgower and Lender covenant and agree as follows

1. Paymuent of Principa) and Interest; Ptep:‘vmun and Lat- Charges, Bosrower shall promiptly pay when due the
principad of and interest on the debs evidenced by the Note and any prepaymant and Lite charges due undas the Note.

2. Funds for Taxes and lnsurance. Subject to applicable law o7 to a written waiver by Lender, Borowes shall pay
to Lender on the day memhly poyments are @ae under the Nove, unti) the Note 18 paid an Rald, 2 sum ("Funds®) for. (l.:; yearly
ares and assesemanty whith m&mm prionty over this Secutity fastrument as a hien on the Propenty; (b) yeasly leasehold

ments or ground eents on the Propenty, of any, (c) yeatly harard or property insurance prenuugis, (4) yeasly flood
premiums, if a?ﬁy; (&) yeatly mongage wsurance plemiums, if wy; and (f) any sums payable by Borowet (o
Lender, in accordar-e winh the provisions of paragraph 8, in fien of the jagmem of mongage inssante premivms Thete
ttems are catled “Escyuo: fems.* Lender may, at ary time, collect and hold Funds 1n aa amount not ¢ exceed the maxinnm
amount @ lender for & friovally selated morigage loan may require far Borrower's escrow aceount under the federsd Real
Estate Senlerstent Prococyeie Act of 1974 a5 amended from dme to tngz, 12 U.S.C. §2601 o1 seg. ”RESPA*), unfess annther
Law that applies to the Fusge 205 a esser amonne I so, Lender may, at any rime, colte¢t and hold Funds in an amount not 1o
exceed the fzsser amorm. Lencer pay estimate the amount of Funds due on the bass of currcnt dats and reasonable estmates
of expeaditures of funire Escrow ers of otherwise in accordance with applicable law,

The Funds shall be held in an srcintiop whaose depasits are insured by o federal agency, instrumentality, of ¢nhty
(inetudmp Lendes, if Lender is such an iozumution) o1 in any Federal Home Loan Rank. Lender shall apply the Punds (o pay
the Escrow fizms. Lendes imy noy chatze Flarowsr for holding and applying the Funds, annually avalyzing the escrow
aceouns, or venfying e Escrow fters, unless L2z22r pays Barrower irterest on the Funds and applicadle law permits Lender
to make such a charge. However, Lender rmy (equise Bosrower 10 pay a ong-tume charge for an independent fead esiat fax
fzposung service used dy Lender in connecuon wit) th s foan, unless applicable law provides otharwise. Unless an agreement
is made or applicable law sequures intercst to be pad, §cmler shall not b required to pay Borrowcr any interest o camings on
the Funds. Bortower and fendsr may agree in wiiting, Goreuer, that interest shat! be paid on the Funds, Lendze shait give to
Borrower, without eharge, an anmisl accounting of the Fuads, <howing credits and debils to the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pled ted us additional cecurity for all sums secused by this Secuniy

If she Funds field by Lender exceed the amounis permutted 2o he beld by appliceble taw, Lender shall account 10
Barrower for the excess Funds in sccordance with the sequirements 5. applicable Law, If the amount of the Funds beld by
Lender at any time i% 001 sufficient o pay the Esetow ltzms when dw:, urister may so potify Borrower in wntng, and, in
suth case Borrower shall pay o the amoum gecessary (0 make vp the gaficiency. Bottower shall make up the
geficiency in 0o tmote than twelve mombly payments, &t Lendes's sole ditcrencn.

paymens in full of all sums securcd by this Securicy Instrumeny, Leoder shall prompily refind to Bogrowar any
Funds beld by Lender 1f, under patagraph 21, Lendey shall acquire or seld the Prozery:, Lender, prior to the acquisition or
tale of the Property, shall apply any Funds held by Lender at the time of acquisition oo sale as 4 credit against the sums
secured by this Security Instrumant,

3 of Payments. Unists applicadle taw prowides otherwise, all payinenss. recewved by Lender undes
patagraphs 1 and 2 shall be applied: first, 10 any prepayment charges due undes the Notwe; sécard, 10 amounts payable under
paragraph 2; thurd, 10 itterest que, fousth, to principal due; and fast, w0 any late charges duc under e Note.

4. Charpes; Liens. Borrower shall pay all taxes, astessments, charges, fines and impo:nop: aftribytable to the
Property which may anain pnority over this Secuzity Instumen?, and I=aschold paynients et ground (erus of any. Bostnwer
thall pay these obliganons i the mumnes provided in pasagraph 2, or tf ot paid in thay manncy, Boriowes i pay them on
time directly to the pevson owed paymenl. Borrower prouptly Ausnich o Lender all notices of amoufils €5 b paid undes
ﬁ,h paragraph §f Bormower makes these payments durecdy, Bosrower shall prompily furnish 1o Lender receipts evidencing

paymwas. .

_ Bormower stal) prompily distharge any tien which bas priority oves this Security fnmirumant wnless Borrowesr: (a) aprees
i writing to m:u&aymm of the obligation seeuted by the lien in o manncs acceptable > Lender; (b) contetts in good faidh the
lien by, or dzfends agamst enfoseement of the licy in, legal procecdings which in the Lender's opinion opcrate o prevent the
enforcemens of the lirn; or (¢) secures fiom the hinldes of the Lien an agrecment gatisfactory to Lender suborthnaing the liento
this Security Inserument IF Lerder deternunes ¢hat any pan of the Propery 13 subject to 2 licn which ruy atiamn prionty over
this Secursty knstrumens, Lender may give Bogrower a aotice 1deptifyiog e lien Borrowesr shalt satisfy the fien or ke one of
eente of (e actions set forth above within 10 days of tic giving of volice

$. Hamrd ar Property Insurance. Borgower sholl the improvemenss now cxisting of hereafier erceted on the
Property insured against 10ss by fire, harasds includzd wuhin ehe term :atended coverage” and any other hazards, including
floods or ficeding, for which Lender tequises imsurance, This snswance shall b mantained in the amounis and

Formy 3014 9790

g.::utuxbl

TIEM 13 %11 {Page 2 of 6 pogusy Low b 10N el vy

vagg.zcz..e



UNOFFICIAL COPY




R
. UNOFFICIAL COPY

for the periods that Lender requires The insusance carrier providing the insurance shall be chosen by Botrowce subect to
Lender's approyal which shal'l ot be unteasonably withhield. !rBonowct hails 1o maintain coverage dez:ribcd above, !j.:e:zder
may, af Lendes’s opnon, obtain coverape 10 protect Lender's rights in the Proparty n accordance with paragraph 7.

All insurance policies anA renswals shall be acceptable 10 Lendur and shall includs a standard morigage clause. Lender

»

- e

© '
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the Property dimaged, of the testoratson o1 sepair 18 economically fzasibls and Lender's secunity is not lessened. If the
1¢e8tdrahon or 1epalf iy wot economically feasibie of Lender's sccunity would be fessened, the insurange proceeds shall be
applied to the sums sccured by this Secunity Instrumes, whether or not then due, with any excess pud 1o Bostower. |f
Borrower sbandons the Propeny. or does not answer within 30 days a notice from Lendes that the insurance earsier has
offered (o setle 8 claim, then Lender may colicct the insurance proceecs Lendet may use the proceeds 6o repals os testore the
Prqpeng of (0 pay sums secured by this Security Instrumen, whether ur not then due The 30-day period will begin when the
notice is given.

Unless Leassr and Borrawer otherwise agres in writing, any application of proceeds to pincipal shall not extend or
postpons tae due dute of the monthly payments tefesred 10 in paragraghs 1 and 2 or change the amours of the payments. M
under parapraph 21 ‘4 Propetty is acquired by Lerder, Borower's right to any insuzance policies and proceeds resulting
from damage to ¢ Prijer.y orios to the acqusition shalt pass to Lerder to the extens of the sums sceured by this Seeurity
Instrunient smediately price i e acquisition.

6. Occupancy, Presecvricn, Mqlnumnm and Protection of the Property: Barrower's Lozn Application;
Leaseholds. Borrower shall ocoupy, <atablish, and use the Property as Botrower’s principal residence within sinty days afice
the exequntion of i Secufity Insume’s and shall continue t occupy the Propenty as Borrower's priscipal residence for at
12231 onz year after the date of occupansy, siless Letider otherwise agrees in writing, which consent shald not be unseasonably
wilkheld, or unless extermating circumstancss coxist whach are beyond Borrower's control. Borowes shall niot destroy,
damage or impair the Propery, allow the Pronerty to deseriorate, of 2ommit wasee on the Propenty. Borrower shall be in
defat if any forfeituse action or procecding, wheth.e civdd or criminal, is begun that i Lender's good faith judgment coutd
result in forfeinure of the Propeny or othetwise mesarally fmpair the lien created by this Security Instrumens or Lender's
secunty interest Bomower niay cuse such a defanli 274 sanstale, as provided in psragtaph 18, by cavsing the action or
proceethng (o be dismissed with a ruling than, in Lendes's p2oA faith Setenmination, preciudss fosfeiture of the Bogrower's
witsrest in the Propenty or other materia) umpairment of e kea creaed by this Secunty Insttumens o1 Landcr’s security
rzerest. Barrower shall alio be in defanht it Bowower, during o loan applicanon process, gave maierially false or inaccurate
information or statemenis to Lender (or failed to provide Lendey vith any matena) information) in connicetion with the loan
evidenced by the Note, inchuding, bun nog limmted €0, representations concerning Borrowes's occupancy of the Propeny as a
principal sesidznce M chis Seeurity Instrumens is on a leasehold, Borrov o1 ahall comply wath all the provisions of the lease If
Bomgwey acquires fee title to the Propesty, (i leaseho!d and the fee ds'¢ ¢12% not merge unless Lender agrees o the merger

inwriting.

7. Protection of Lender's Rights in the Peoperty. If Borower fai's 10 Jetform the covenants and agreements
contaned in this Secusity Instrumens, or there is & lega) procesding that may usaiScamtly affece Lender's sights in the
Propesty (sush as a proceeding in hankeuptcy, grobate, for condemmition or forfeinurc-o7 & 2aforce taws o1 fegulationsy, then
Lender mav do aed pay for whatever is arcessary 1o protcet the value of the Property sui Lomder's nghts i the Propesty.,
Lender’s actions may include paying any sums secured by a hen which has priority over tis Security Instrument, appeating
in coutt, paying feasonable wtoneys’ fees and enrenng on the Property to make repairs. ASough Yendcr may take action
under this pazagraph 7, Leader does, ant have to do so

Any amounts disburaed by Lender undey this paragraph 7 shall secome additionat debt of Bosio-er secused by s
Secutity fnstrument Unfess Borrower and Lender agree to othet serms of payment, these amounts shall aeur ‘alerest from the
dagz of dishursemem at the Nofe rate and shalt be payable, wath interedt, tipon potice from Lender to Biweousr requesing

payment

8. Mortgage Insurante. If Lender required moripsge insurance as a condition of making the loan secured by this
Seadity Inttutnent, Borrower shall pay the premuums requued 10 meinRin the morngage insurance n effect. §f, for any
reason, (i mofigage insurance eoverage requited by Lender lapses or ceases to be in effect, Barcower shall pay the prenuums
required to obtan covetage substanmally equivalent o the mongage insurance previously in effect, as a cost substantially
equivalent 10 the eost 0 Botrower of the mosgage insurance previously m effeer, from an alernare mongage insurer
approved by Lender. If substantially equivalens mortgage wnsurance coverage is ot available, Borrower shall pay to Lender
each month a cum equal 1o one-twelfth of de yaarly morgage Insurance premium beang paud by Borrower whan the
tnsurance coverage lap:ed or ceascd to be w effect. Lender will accepi, use and retam these payments as o loss rescrve in hicw
of manpage insurance. Loss reserva payments may no longes ba required. at the option of Lander, if mongage insurance
coverage (mn G amount and for the period tha Lender sequires) provided by an insurer approved by Leader agan becomes
available and is obtained. Borrower thall pay the premiums required 10 niintain mongage insurance 1o effect, of to provide a
loss geserve, umtil the requisement for mostgage insurance ends In secordance with any writtan agreement between Bosrower
and Rander or applicable law,

9. Inspection. Lender or its ageny may make seasomble entries upon ard inspections of the Properiy. Lender shall
glve Borrower nozice at the time of or pror 1 an inspection specfying reusonable cause for the mspection

) shal] have (12 right to Bold the policies and renewals, If Leader requies, Borrower shall prompily glve to Lendet ) tecelpts
- of paid premiums and renswal otices. to the cvent of toss, Borrower shall give prompt aonce (o the insuranse canes amd
%} Lendes. Lender may nuake proof of lass of not made promptly by Bosrower,

o Unless Leader apd Bortower otherwise agree in writing, insutarce procesds shatt be applied to testoration or repair of

68l L2CLe
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. 10. Cmm - The pufxccds of a?ym:;md or chh;n for damages, i;.ii'm;t ?r coniequential, 1n conagition with
y candeminition o7 other taking of any pant o roperly, or for conveyance in bieu of condemnation, ar2hereb 2
'ﬂﬂﬂ;-:il::midm’ . 'P operly Y. mnahon, eby assignad
evemt of a tonal taking of the Property, dhe procecds shall be applied to the sums secured by this Secunty
Instrument, whether or nio? then dug, wah any excess pad to Botroxer. In mg cvent of a pantial uaking of Eg Property gx
which the fair markes valuc of the Propeny immediately befose the taking s equal 1o of greater than the amount of the sums
secused by his Sccurity Instnanent immediaiely before the taking, unless Borrower and Lender athenwise agree in writing,
the gums secured by this Seeunty Iostument shall be reduced by the amount of the proceeds mmltiplicd by the following
fraction (a) the to1al argount of the sums secured immediaiely betore the taking, divided by () the faly marker value of the
Property immediately defore e taking Asy balance shall be pad to Borrower. in the evem of 2 pamal takong of the
Propeny in which the fair markee value of tbe Propenty immediately before the taking s less than the amount of the sums
seeured immediately before the taking, uniess Borrowst and Eender otherwisc agree in writing or unlcss applicable law
m provides, the procecds shal) be applied to the sums secured by this Secutity Insttumens whether or not the sums are

If the Peoperty is abandoned by Borrower, of if, after notice by Lender to Borrower that tie candemnor offers ¢ muke
10 awArd os seale 2 elaim for damages, Bomoter fails 10 sespord o Lander within 30 days aftes the date the notice u given,
Lender {s authorized 10 collect and apply the proceeds, sl its option, ither (0 restoration or repair of the Property or to the
sums secured by dus S2eunty lostrumant, whether of ot chen due.

Unless Lender 220 Borrowsr otherwise agtec in wniing, any syplication of procesds 1o pnncipal shald nnt extend or

the due da2 ui . monthly paymen:s referted to 1o paragraphs ! and 2 or change the amount of such payments

1). PBorrower Noifeivased; Forbearance By Lendir Noi o Walver. Exiension of the ume for payment of
modification of amortization of B sums secuted by this Security Instument granted by Lender to any successor m intercst
of Borrower shal) not operate 1o trleass the liability of the original Borrower or Barrower’s successors in interese Lender
shal? st Be fequired to commene - procesdings against any successor m intzress of sefuse (o extend dime for payment or
otheruise madify amortizanab of the sums secured by this Securiry Instrument by scason of any demand made by the
original Hotrower or Bosrower’s successo:s in interest. Any forbeararce by Lender in exercising any right or remedy shalt
3 be 8 waiver of or preclude the exercise of uay vight of remedy.

12. Soccessors and Assigns Bound; Joing and Several Linbility; Cosipners. The covenants and agrecments of this
Security Instrument shal) bind and benefis the sice ;3018 and assigns of Lender and Bortowes, subject 1 the provisions of
ﬁ;;gnpb 17. Borrower's covenants and agreemer @ Jhall be joint and several Ay Botrower who eo-sipns this Secusity

ament but does ot execute the Note: () is co-Signs this Security Instrument only to mosigage. grunt and canvey that
Borrawet's infesest in the Property ander che terms of this Sezutity Insuument; (b) is not pessonally obligated 10 pay the sums
socused by this Secutity Instrument, and (c) agrees tha Len ter gad any other Boreower miay agres to extend, modify, forbear
or make amy accommodarions wath ségard © the terms of s Security nstrumens or the Note wichout thar Borrower's

13. Laan Chasges. If the foan secured by this Security Evuiunent is subject (0 a faw which scis nuximum loan
charges, and thas Baw s finally inferpreted €0 that the {nterest or other 0%y charges collected or 10 be collected in connection
with (he foan exceed the perroined Limits, then: (2) any such loan charge n2i] be reduced by the amount ngcessary (o reduce
the charge o the permitted kenit; and (b) any sums already collected from Boriowsr which exceeded porminied limits will be
refunded to Bosrower. Lendss may choose (o make this refund by teducing the snnsipal owed under the Note or by making a
direet payment 0 Bortower. I 3 refund redutes principal, the reduction will be (73t as 3 partia) prepayaient without any

yment chdrge under the Note.

14, Nollees. Any notice to Borrower provided for in this Security Instrumers szl be given by dclivering it or by
maling it by first class mail unless applicable law requures use of another method. The notice shall be directed to the Propeny
Address o1 any other adtess Borrowes designates by aintice to Lander. Any notize to-Lendes shatt & given by firss class mail
to Lender's address stated herein or any other address Lender desipnat:s by nousce to Borrowe: Ary eoulce provided for in
this Security Instrument shalt he deemed 10 have been given 1o Borrowes or Lender when given a3 pruvisiad in tus paragraph.

15. Governing Lasy; Seserabifity, This Security Instrument saall be governed by federal Zav. and che law of e
fasfsthichian i whith the Property (s focatad. In the event that any praviiion of clause of this Security wnstiument o the Note
conflicts with applicable taw, such confliee shall not atfeet ather ﬁovisim of thus Secunty nstrument or e Mote which can
Be given effect wathout the conflicting provision. To this end the provisions of this Security Insttumens and the Notc are
declared to be severable.

16. Bogrower's Copy. Borrower thall be given ene copformed copy of the Note and of this Secunty Instsument.

17. Teansfer of the or & Bepefictal Interest in Barrower. If all or any part of the Property or agy intcrest
in it & 5010 or transferved (or «f 2 beneficial interest in Borrower i3 sold or transfersed and Borrower is not a namural person)
wihout Lender’s prior wninap consent, Lender may, at sts option, 1equie immediate payment in full of all sums secured by
this Securiry tnstrumert, Houever, this ophiop shall not be exereised by Lender if exercisc is prohibited by federal faw us of

- the date of this Secunty Instrumeny,

i Lender exarcises this option, Lenfer shall |?iw.- Bortower nonce of accelerahon. The ootice shall provide a period of
£o8 12ss than 3D days from the date the notice is delivercd or mailed withn which Borrower must pay all sums secuted by this
Security Instrument. 1 Borrower fails 1o pay thesc sums prior to the expuation of this period, Lender may invoke wny
remedies permuned by this Securiry Instument withous further nonce or d:mand on Bortower.

18. Borrower's Right to Reinstate. If Bosrowes mrers cenawn conditions, Bosrowes shall have the sight to have
enforcement of tus Security fnstrument drecontined at any thne prior (o the easlier of. (a) $ days (or such other period as
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applicable taw may specify for reinstazmens) before sale of the Property pussuant w any powes of sale consained in this
Security lastrumem: or (b) eany of a judgment enforcing this Security Tnstrumeet. Those corditions are that Bosrower. (3)
pays Lender alh sutrs which thep would be dur under this Secusity Instrument and the Note as if 5o acceleration had eccurred:
() curts any dafaulr of any other coverants or agreements; (c) pays all expenses incurred in enforcing chis Secursy
Insrumens, miluding, bt ant linuted to, reasonable atomeys’ (ecs, and (d) takes such action as Lender may reasonably
require ta assure that the fien of dus Seeurity ttriment, Lender’s rigats ia the Property and Borrowee's ebligation to pay the
sy secured by tus Secutity Instrureent shall continue unchioyed. Upon seinstaizment by Borsower, dhis Secutity
Instrurgent and the obliganons securcd bereby shall remain fully effective as if nio aceeleration had occurred. Howeves, this
right 1o seinstare thall not apply in the case of acceleration under pasagiaph 12.

19. Sale of Note: Change of Laan Servicer. The Note or a partial inraest in the Note (together with this Security
Incoromeat) may be sold one or more dmes withour prios nolice to Sartower A sale may sesult in a change in the entity
(kmown as the “Loon Servicer”) diat collects monthly payments due under the Note and tus Secunty lnstument There alio
may B¢ ane or mor2 charges of the Laan Servicer unrelated to o sale of the Note. If there 1s a change of the Loan Scrvicer,
Burrower will be givan wnuen notice of the change in accordance with paragraph 14 above and apphcable taw. The notice
wl) state the name cno addsess of the new Laan Servicer and the addrass to which paymonts shou!d be made. The rovee will
also cantain any other vComnanon required by applicabls faw

20. Warardous Coltances, Bartowee shall nor cause or parme the presence, use, disposal, stogage, of release of any
Harardous Substances o oz the Property Borrower ghall not do nor allow anyons clse o do, anything affecting the
Property that is in violation ol acy Eqvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propesty of small yuroyites of Hazardous Substances (it ate generally cecognized to be approprate (0 gormal
residertia) uses and (0 maintemance of < Property

Barrower shall promply give Lendss vitten notice of any investiganon, claim, demand, fawsuit or othet aztion by any
governmenl of segulalory agency of privats party involviog the Property and any Hazardous Substance of Environmental
Law of which Barrower has aconal knowledge. 72 Bustower leams, of I notified by any governmentad or segulatory authorisy,
thar any eemoval o1 other remedisnon of any Hasardous Substance affecung the Property I3 necessary, Bostower ghall
promply take all eecessary ramedial acdons in accoeZssze with Eavisonmentat Raw.

As Used i Ghis paragraph 20, “Hazardous Substazcss” are hose substances defined as tonlc or hazardous substances by
Environmemal Law and the following substancas: gasofine, karoscne. other flammable or toxis petroleum products. tonc
pestizifes and herbicides, volatiie solvents, matgsials containia § svestos of formaldehyde, and radioactive materials. Asused
it this parageaph 20, *Environmental Law® suzans fedasal laws ard iyws of the Jurisdicdon whete the Propeny is located that
telate o health, safeoy or envitonmenial protection

NON.UNIFORM COVENANTS Borrower and Lender funthier covoaint and agsee as follows:

1), Acceleration; Remedies, Lender shall give notice to Borrow:s prior to acceleration following Bosrowes's
hreach of ang covenant or agreemant in this Secusity Instrument b 108 prior to aceeleration under parageaph 17
unless pplicable Taw provides otherwise). The notice shall specify: (8) the drZaut; (b) the action required to cure the
defanlts (c) o date, 0ot fess than 30 days from the date the potice = glven to Bor-ower, by which the default must be
cared: and (&) that fallure to cure the default on or before the date specified in s votice may eesult in acceleration of
the sums secured by this Security Instrument, fureclosure by judiclal proceeding ar s:ie of the Property, The nofice
shal} further inform Barrower of the right to selnstate after accelcration and the iz <o assers In the foreclosure
proceeding the nonexistencs of o defanlt or any cther defense of Borrower to aceeleraiun and fareelosure, f the
default is not cured on or before the date specified in the notice, Lender at it option may eequire wvnediate payment in
fal) of al) sums secured Oy this Seeurity Instrument withoot further demand and may foi¢dase this Securlty
Instriznent by judicia proceeding. Lender shall be entitled (o colluet ald expenses ineupred in pariviag the remedies
grovided i this paragraph 11, ineluding, Sus not limited to, reasonable attorneys’ fees and eusts of titie evidente,

11, Releate. Upon paymens of all sums secured by this Secwsity Instumens, Lender shal) seleas: 9uds Security
Instrumens withous ¢hatge o Barrowes  Borrower shall pay any recordation Costs.

. Watver of Homestsnd. Borrower waives all right of homenead exempiion in the Propesty.

Form 1034 9/90
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24. Riders to This Security Instrument, If onie o1 moge ridaes are execured by Bottawer and recorded together with

e, e e L e et
[Ch::k eoplicable (e ) wete a part of this Sccurity Instrument
D Adpistable Rate Rider D Condomintum Rider D I4 Famly Rider
D Grafuated Psyment Rides D Planned Unit Development Ridet D Biweekly Payment Rider
[ﬂ Balloon Rides D Rate Improvement Uder D Second Home Rider
D Other(s) fepecify)

BY SIGNING ®) OW, Borrower accepis and agrecs 1o the eotms aod covenanis contained in pages 1 lhmugh 6 of this
Semlty Instrumsnt and i aty tides(s) executed by Borrower and recorded with fe.

(Sul) - @%Mbg 4”“1* (Seal)

‘Iyory D. $hi Bomutr / paypicia A. Smith “Barower
wr (Seal) {Seal)
Barrowes Rorowet
_.fRea) Seal)
7 amsv} _-'ﬁbsmwu
Witness: Witriess:

M Covrnty ¢4,

. & Nouwuy Public n and for said county and state,

STATE OF LLINGIS,
. Jave M At

do hesehy cenify thar
Ivory D. Smith Jr and Patricia A. Smith

.pertonally knowa 10 mé to be the same person(s) v hos= name(s)
subsctibed to the foregoing instrumets, appeared before me this day inperson, and acknowledgo) that. they  signed

and delivered the gaid instruments a8 ° their free and voluntary acr, for the uses anv, pusposes therein set
forth.
QGiven undet 1y hand and officia) seal, this 23rd day of Apxil, 1997

OFFICIAL SEAL

My CRIME M. ACH
KOTARY PLLIC STATE OF RLAGSS M ':b1
mcomssmmnsggggcw - ”
/ Noury Publis ;-’
1
¥his instrumens was prepated by al
' o
-
Nams)

Central Money Mortgage Co., Inc.

=y 1011 E. Touhy, Suite 145
Des Plames. IL 60018 »[ 7 /
Form 204 9:90

on. .,.‘

IreM 100618 i) . ; yapfapagm

w*“""'"

Tty | 33505 ﬂb lm :m




UNOFFICIAL COPY




LY
W

04 23 67 BED 0D: 48 FAS 847 300 7032 CENTRAL MUNEY MORTAGE L +++ ANCHOR dusd

. UNOFFICIAL COPY
BALLOON PAYMENT RIDER

TO NOTE AND SECURITY INSTRUMENT

TR L] RIPXIN MY

THIS BALLOON PAYMENT RIDER {°RIDER") is made this 23rd day of April, 1997
and amends a Note in the amount of $84,%200.00 (the “Note®) made by the

person(s) ‘' who sign below (*Borrower®) to Central Money Moxtgage Co., Inc.
("Lender”) and the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument®) dated the same date and given by Borrower te secuxe repayment

of the Hote.

In additfon te the agyeements and provisions made in the Note and the
Security Instrurent, both Borrowex and Lender further agree as follows:

IP HOT Ph’D EARLIER, THIS LOAN IS PAYABLE IN PULL ON 4/28/12
(THE ~MATUR:TY DATE®). BOREOWER MUST REPAY THE ENTIRE UNPAID
PRINCTIPAL BALANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS

CALLED A "BALLOOYN PAYMENT®. THE LENDER IS UNDER NO OBLIGATION
TO REFINANCE THE TOAN AT THAT TIME.

At least ninety (90) but no more than one hundred twenty (120) days prior
to the Haturity Date, Lender musf, 3end Borrover a notice which states the
Maturity date and the amount of thc *balloon payment" which will be due on

the Maturity Date (assuming all schedui2d paumemts due between the date of
the notice and the Maturity Date ar m=dc on time).

" v '
2 A fém;.,.z:é%ﬁémmn
w129999/* Ivery D. falfh’ Jr v
_‘__@/;w,u,uw Q imté
.i° Patricia A. Saik
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