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SUBORDINATION AGREEMENT

i 2380
This Subcrdinatan Agreament ftha “Agrsement”) is mado sngj entared lmq this _22nd
dav of Agril_. 199 7by and dotwees Gntral Hrey Mt Oofpery Tnc. it's semec S0

fthe “toewmder®) and 1he Ne. Cities Comnity Oo : .
N2t For Profie © {the “Guaeianm. ! agy lol@w's:’ ttw' o Xlireis

i

1. The jNau Cities ctcls the present lagal holdes and awnes 'ot 8 cartain mortgags

doted Septerher. 33, e * 1 9% fro VUI_'?“&SB Ejfia.aspﬂEEhua.-—-.

s 88 Mortgagors, (the “Bottowars™),
as Mosngagee, secordod vs Cook County, llinols ag Documans

umsier SECOC “ghy conconing resl araperty ( Lok Co:{nlv. itinols commonty

kown B8 000 e £ 19700 Stzees Dalton—— . lincis,
— . o which i5 legally desciibad ay fbliows: .

Lat two (except the North 50 feet theraof) ---ws«e--18; in Venings and company's
sixty Ivanhoe Hanor , being o resubdivision of lot 69 4> Tenings and Company's
fifth Ivanhoe Manor, 2 subdivision of block 2, in Tenihga and Co.'s forth Ivanhoe

- Hanor, being 8 subdivision in the southwest 1/4 of the! Northast 1/4 of section
3, Taunship 36 North, Range 14, East of the Third Prinpipal Yaridian, in Cook I1lin

Permanent index Number: __2o_47,115.057 :

rgoge secures the payment of a noto in the or‘gmal pnncipa) (uwn of

which mo
Yeo Thousars Nina Hundred Dotloss (3,2,908.00 ) Sua %
advanees in the amount of 80 ’ Qoltars e
5_0.00 ) excoutod by toy Citaps £OG- I ___ and macle payablo !3
!
10 1 gerrouwrs-fvory-t Patricia Snith : 3
2. a Thatwmsgalancosisin . for gosd and valuable cansidesation, the seceipt S

and sutficiency of which a1a hereby exprassly acknowtsdged, heraby agross to walve
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ths pniotity of the lien of the mortgage doscribed in paragraph 3. of this Agreement
but gnly Insofar as the foltowing described morigage is concemnel but not othorwise:

That containmongage datad tha13th dayof _September .- 1934 andrecorded
8s Documsnt Number 94808975 in the Cook County Recorder’s Office an
the i5th dey of Goptonbgre oo - - ot 1994 ,
M e —diory & Patrica . 68 Mortgagers, to

. 88 Mongagee, which said
giomgane sgoules e tiavnm‘t of a nn‘fé ih e amount of Jud

ousend Mine Hundred Pgiars (82,900,003 davad 40 _Jjth 95Y o

Nt

Septazver . 19 (the “Lender’s dem”).

b. That the Lezatar's debt shallbe defingd to includs not ohly tha principal sum

of lug Thousand Hinp.@pdred Dollara (8 2,900.00, . ) buraisosnyand

8l intarasy, (ate charges, «oBY's ?ees. advancas for rea) cstate 1AXeS of insUrante

. TMade PUIKIEANT T tha teims o 1he sald morlgage NECessary 10 plesarve the Lender"s

tien. The terms of the note a2 mongage ars.incotporated hesein by reference 8s if
fully sot out herain.

3. The portgegars . warrants to (38 Lander as follows:

8. Thas the exccution of the note a4 Marlgage 1o Ledder shail not
conslitute a default of the 8orowers® oblipaten to the
Junnr Hartoaga......

0. That in the svem of a default under the suhardinatad debt, the

- 21¢ . NCEO 851693 to notify tha Lander of such dufrutt anid any 8ctions

of the Esnowm which may be required 1o cure the sune.

4. That e s, civisg cop heseby consents that the fien o8 tha vaigege describe
in paragraph 1. of this Agreainent shall be taken as sacond and inicsicr (o the lien of

the morigage described (n paragraph 2. this Agreement.

$. That the Lender may, in its discration, and al any umc and from time I~ Tme.
without consent Gut with aotice to the _New Citias COC apd, with or witteut
valuable consideration, ralaase any pesson primanty or secondatily fiable on
Lendar's debt or may PeImit substtution, or withdrawals of any secusity or collateras
at gay time secunng paymant of said indablednass of release any such security o
cotlatorat or, renaw and extend of actupt any gartiat paymaonis on the Lendos’s debs
ar altes i suth Mmannesr as tha Lender shalf deem proper, the termy of any nstruments
suidencing or sacunng tha Lendes’s debi of 8ny part thercot without in any manner
umpairing the Lendar's rights heseundes. 1 shdll nnt b aecessary for the Lender, in
order to onforce its righta hereunder 10 iNSHHUTER SUIT OF exhaust ifs emeadies against
any pason abligated to pay the Lender’s dab1.

2

‘———




UNOFFICIAL COPY




