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CONTRACT TO ACCEPT DEED
IN_PAYMENY OF MORTGAGE DERT

This CONTRACT TO ACCEPT DEED IN PAYMENT OF MORTGAGE DEBT is
made and entered into this 22nd day of April, 1997, between CORUS
BANE, N.A., formerly known as River Forest State Bank and Trust
Company (Bank), and CORUS BANK, N.A.. successor trustee to River
Forest State Bank and Trust Company, Trustee under Trust
BAgreement dated November 24, 1992 and known as Trust Number 3879
{oumer), and RONALD G. RADIC (beneficiary), (hereinafter owner
and benefiriary are sometimes referred to join%%gﬁg7d¥or agor) s

-

________________Et .
WITNESSET mwgﬂg?gﬁﬂhﬁﬂﬁﬂﬁﬂ

CORUS BANK, 2 A., formerly known as River Forest State Bank
and Trust Company i€ now the owner and holder of the mortgage
indebtedness hereluafter described secured by two Mortgages

executed by Mortaagor 'iu zavor of Bank as Mortgagee:

{1) Mortgage dated Navember 27, 1992, and recorded in the
Recorder’s Office of Cook Cauury, Illincis, on December 22, 1002

as Document No. 92963389 (Firat liortgage); and

(2) Home Baquity Line of Credit Mortgage dated July 19, 1994
and recorded in the Recorder’s Officé of Cook County, 1llinois,

ocn September 7, 1994 as Document No. 94781271 (Second Mortgage),

both mortgages conveying the following described real estate,
namely:

Lot 18 in Bruhns Subdivision of Block 22 {(fisvept the South
68.60 feet thereof) in Railroad Addition to %ia:lem, being a
Subdivision of part of the South East 1/4 of Section 12,

Township 39 North, Range 12, East of the Third ®rincipal
Meridian, in Cook County, Illinois

Permanent Tax Index Number 15-12-424-004-0000
Commonly known as 201 Brown Avenue, Forest Park, Illinois 6014
together with all buildings thereocn situated and the
appurtenances there unto belonging and appertaining (hereinafter
Property).

Said indebtedness is evidenced by two Notes which are now

held and owned by Bank and described in and secured by said
mortgages:
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(1) An Adjustable Interest Rate Note dated November 27,
1992 in the original principal sum of $70,000.00, plus interest
until paid (First Mortgage Note), which First Mortgage Note
remains unpaid.

(2) A Home Equity Line of Credit Agreement and Disclosure
Statement dated July 19, 1994 in the principal sum of $22,000.00
(Second Mortgage WNote), which Second Mortgage Note remains
unpaid.

On October 31, 1995, Bank filed suit to foreclose on the
First Mortgage and the Second Mortgage in the Circuit Court of
Cook County, Illinois as case number 95 CH 10499. A judgment of
Foreclosur~ and Sale was entered March 5, 1996, No Sheriff’s
Sale of th: property has yet been held pursuant to that judgment.

Mortgagor <4ssires to procure a cancellation and

extinguishment of caid First Mortgage, First Mortgage Note,

Second Mortgage a:d Second Mortgage Note, and desires and has

proposed to convey the above described Property and all of his

right, title and inte¢rcot therein to Bank in payment and {,)

satisfaction of said Firet Mortgage Note and Second Mortgage o}

Note, and Bank is willing to accept and has accepted said A

proposition so made by Morceaaor on the condition that Bank is :i
M
4]
-

able to obtain clean, merchan}zble title to the Property in
question free and clear of ali liens and encumbrances of
whatsoever kind and nature, excebt 'as agreed and listed herein.

In consideration of the mutual promises herein stated and
for other good and valuable consideratinn, receipt of which is
hereby acknowledged, Bank and the Mortguvor agree as follows:

1. Mortgagor will deliver to Bank key: and survey and
warranties, if any, to appliances.

2. Mortgagor will execute this contract, neCessary transfe
declarations, a Bill of Sale conveying title to all :
and fixtures on the Property, ALTA Statements, Personal o
Information Affidavit, an Affidavit of Title, and a Tiusiee’s o
Date bearing even date herewith conveying the Property to Bank
and will deliver the executed documents to Frank R. Martii,

Righeimer Martin & Cinguino P.C., 135 §. LaSalle Street, Suite
1460, Chicago, Illinoie 60603.

3. Bank agrees that upon receipt of the aforesaid documents,
it will record said Trustee’s Deed and caugse an examination of

title then to be made. égf 2

4. Mortgagor will vacate the Property and deliver
possegsion thereof to Bank no later than May }1997. On the
date of possession, the Property will be in the same condition
that it is as of the date of this Contract. Beneficiary shall be
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respensible for payment of all utilities through the date of
possession.

5. When Bank has received a title commitment showing clean,
merchantable fee simple title to the Property in the name of
Bank, free of liens and encumbrances of whatsoever kind and
nature other than the First Mortgage, the Second Mortgage and
unpaid real estate taxes for 1996 (first installment) and
subsequent years (together Permitted Exceptions), and when Bank
has obtained possession in accordance with paragraph 4 of this
Contract, Bank will:

(a) cancel the First Mortgage, Second Mortgage, First
Mortgage Note and Second Mortgage Note;

(=7 record releases of said First Mortgage and Second
wortgage;

(c) deliver the canceled documents to the
Mortgagor cfo:

Corvs BSank, N.A., successor Trustee
Trust Mo. 3879

7727 West Lake Street

River Forest, Illinois

Ronald G. Rzdic

(d}) retain the above-referenced <eed.

(e) vacate the judgment entered Ma:ch 5, 1996 and
dismigs the foreclosure suit perdiag in Cook
County, Illinois as case number %, CH 10499.

6. Bank will not pursue a deficiency claim agairst either
Owner or Beneficiary on the First Mortgage Note or tne Second
Mortgage Note provided that Bank is able to obtain clean
merchantable title to the Property free and clear of any liens
and encumbrances, except the Permitted Exceptions and Beneciciary
delivers possession as set out in paragraph 4 thereof.

7. Bank shall have a reasonable time to obtain said clean
merchantable title prior to delivering the canceled First
Mortgage Note, Second Mortgage Note, First Mortgage and Second
Mortgage to Mortgagor.

8. A merger of title in Bank is not intended by the parties
hereto.

TS9L.2CL6




UNOFFICIAL COPY




UNOFFICIAL COPY

9. If the title to the Property is subject to any liens or
encumbrances of any kind whatsoever other than the Permitted
Exceptions, or if Beneficiary fails to delivery possession as set
out in paragraph 4 hereof, then said Bank within 90 days from the
date of the commitment, may accept such title or shall cause to
be executed and recorded a quit claim deed reconveying to
Mortgagor all Mortgagor’s interest in said Property which was
conveyed by the aforesaid Warranty Deed in Lieu of Foreclosure,
which deed shall be immediately filed for record; Mortgagor
agrees to appoint the President or other Executive Officers of
Bank as agent to accept delivery of and file said deed; and in
the event that title is reconveyed to Mortgagor said First
Mortgage, Second Mortgage, FPirst Mortgage Note and Second
Mortgage Fote secured thereby and every obligation and liability
to Bank unaer said First Mortgage Note, Second Mortgage Note,
First Mortgage and Second Mortgage shall remain in full force and
effect the sare as though this agreement had never been entered
into and Bank slall have the rights it had prior to the execution
of this agreement.

10, All promises, vndertakings and agreements of the parties

hereto in respect to or relating to the subject matter of this
agreement are expressgsed and smbodied herein.
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