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THIS MORTGAGE (“Security Insiir.ar®) is givenon  May 7. 1997 . The mortgagor IN

Lorene Peterson  pIyaRCED AND NOT SINCE REMARRIED

("Borrower”). This Security Instrument is given to

Chase Manhattan Mortgage Corporation .
mder the laws of New Jersey , and whose

s organized and existing
addrssism Thornall Street, Edison, NJ
Forty-seven thousand six hundred and 08/100
Pollas (US.S  47,600.00 )

This debt is evidenced by Borrower’s note dated the same date as this Scousy Instrument (*Note®), which provides for
momhly payments, with the full debs, if not paid earlier, due and payable on June. 1. 2027

This Security Instroment secures to Lender: (a) the repayment of the dedt evidenced by tlie Nate, with interest, andalttmewals
extentions and modifications of the Note; (b) the payment of all cther sums, with interest, advanced under paragraph 7 to
protece the seeurity of this Security Instrument; and (c) the performance of Borrower's cove iant:. and agreements under this
Security Instrument and the Note, For this puspose, Borrower does bereby morigage, gram and coricy :olmdmhefollawlng

deseribed property focated in - COOK
" VEN 3 AS-A- 415 .04
See attached Schedule A

#3347

("lender”). Borrower owes Lender the principal sum of

INTZCRITY TITLE
2510 E. LTS TZR STREET
SUNT 110
DES PLAINES, IL 60016

Pare) 1D #:
which bas the addressof 11837 S. Lafayette, Chicago {Strezt, Cisyl,
liknois 60628 (2ipCode) ("Propenty Address®);
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TOGETHER WITH all the improvements now o hiereafier erected on the property. and alt easements, appurieniances, and
fixrores now or hereafter a pant of the property. Al replacemeats and additions shal) also be covered by this Security
Instrument, All of tke foregoing is referred to in this Security Instrument as the *Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record. Borrower warrants
04 will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of fecord.

THIS SECURITY INSYRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a emiform security instrament covering real property.

UNIFORM OOVENANTS. Borrowey and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promyptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and {nsursnce. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ave due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yeasly taxes
and assessrrents which may attain priosity over this Security fnstrument as s fien on the Property; (b) yearly feasehold payments
of ground rents on (b Propenty, if any; (¢) yearly hazard or propenty insurence premiums; (d) yearty flood insurance premiums,
if any; (¢) yearly inosigage insurance preminms, if 2ny; and (f) any sums payable by Bomrower to Lender, in accordance with
the provisions of paragrryi 8, in liew of the payment of mortgage insurance premiums, These items are called *Escrow Jtems.®
Lender may, &1 any Gimx, #oi'ect and bold Funds in an smount got to exceed the maximmum amount a leader for & federally
related mortgage loan may serove for Borrower's escrow account under the feders) Real Eswesw!msmm%n
1974 a3 amended from time to iie, 32 U.S.C. Section 2601 e7 seg. ("RESPA®), unless another Lzw that applies to the Funds(y
sets o tesser amount. If o, Lendes risy, at any time, collect and hold Funds in an amount not to excecd the lessey amount.p g
Lenter may estimate (he amount of Fun/s due on the basis of curren: data and reasonabls estimates of expenditares of futurep )
Escrow ltems or otherwise in accordance wir. applicable taw. )

The Funds shall be held in an institstiea whose deposits are insured by a federal agency, instrumentality, or entitys}
(tetoding Lender, if Lender fs such an instituiso) o in any Federal Home Loan Bank. Lender shall aply the Funds to pay the 8
Eserow ltems. Lenfer may nnt charge Borrower fo: 738ing and applying the Funds, annually snalyzing the escrow account, or &0
verifying the Escrow frems, unless Lender pays Borrowy interest on the Funds and applicable 1aw permits Lender to make such
a charge. Howevey, Lender may require Borrower to pay a on»-time charge for an independent real estate tax seporting service
used by Lender in connection with this loan, unless applcabl: law provides otherwise, Unless an agreement is made of
gpplicable Lsw requires interest to be paid, Lender shall not be raqoired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howevey, that interest ab2J) be paid on the Funds. Lender shall give to Borower,
withant eharge, an anmma) accounting of the Fands, showing credits i d=bits to the Fands and the porpose for which each
@ebit to the Funds was made. The Funds are pledged as additiona) secusity fr all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted to be helG oy apgiisable Iaw, Lender shall account to Borrower
for the excess Funds in sccondance with the requirements of applicable law. if she smount of the Funds held by Lender at any
time is no? sufficient to pay the Escrow Items when due, Lender may so notify Barc ey in writing, and, io such case Borrower
shall pay to Lender the amovmt necessary to make up the deficiency. Borrower shair 7:23% up the deficiency in 0o more than
twelve monthly payments, st Lendes’s sole discretion.

Upon paymen in full of all sums secured by this Security instrument, Lender shall prompUy refund to Borower any
Funds beld by Lerder. I, under paragraph 21, Lender shall scqire or self the Propesty, Lender, prio” 1o the acquisition or sale
of the Property, shall apply any Funds hield by Lender a1 the time of acquisition of sale as 8 credis giinet the sums secured by
this Seenrity Inctrument,

3. Application of Psyments, Unless gpplicable 1aw provides otherwise, all payments eceived by Lindes under paragraphs
1 an 2 shall be applied: first, to any prepaymem charges duz under the Note, scoond, to amounts payable onder paragraph 2;
third, to interesy due; fourth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Bomrower shall pay all taxes, sssessments, charges, fines and impositions auributable to the Property
which may attain priority over this Security Instrument, and feaschold payments or ground rents, if any. Barrower shall pay
these obligations in the manner provided in paragraph 2, of if not paid in that mantier, Borrower shall pay them o time directly
to the persan owed payment. Bomower shall prompuly fumish to Lender all notices of smounts to be paid under this paragraph.
{f Borrower makes these payments directly, Borrower shall prompily furnich to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secusity Instrument untess Borrower: (a) sgrees in
writing to the paymemt of the obligation secured by the fien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agsinst enforcement of the lien in, legal proceedings which in the Lender’s opition operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreemens satisfactory to Lender subordicating the lizn to
mis&unizylnsuumz.llunderdmimsthmmypmo!mnupmyhmbjmmaﬁmwhichmaymhpﬁoﬁlyfpx
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-, this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
-, moreof the actians set forth above within 10 days of the giving of notice.

§. Hazard or Fropesty Insurance. Borrower shall keep the imgrovements now existing or Aereafier erected on the
= Propesty insured against loss by fire, hazards included within the tesmn “extended coverage® snd any other hazards, including
«. floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
", that Lendey requires. The insurzice carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably <«ithheld. #f Bosrower fails to maintain coverage deseribed above, Lender may, at Lender’s
option, obiain coverage to proiect [ £oder’s rights in the Property in apcordance with paragraph 7.

All insurance policies and renewsis shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shafl have the right to bold the policies ama tencwals. If Lender tequires, Borrower shall promptly give to Lender all ceceipts of
paid preminms and renewal notices. In the 24eni of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made proo iy by Borrower.

Unless Lender and Borrower otherwise agree ‘a writing, insurance proceeds shall be applied to restoration or tepair of the
Property damaged, if the restoration or repair is eomivaically feasible and Lender’s security is not lessened. M the restoration or
repair is aot economically feasible or Lender’s security woridd be lessened, the insutance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dur. with any excess pald to Borrower. If Borrower abandons the
Property, or does ant answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collecs the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security instrument, whether or aot then due. The 30-03v period will begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any ayplication of proceeds to principal shall nog extend or
postpone the due date of the monthly payments refesred to in paragraphe 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to 7/ insurance policies and proceeds resulting from D
dmmthmmmmemﬁmmﬂpmmlmdummemd’memmdbymmlnstmuum"l
immediately prios to the sequisition. 3

s.w,mmmmmmmdmwwﬁmwm_}
Borrower shall occupy, establish, and use the Property as Borrower’s principal residenses viithin sinty days after the execution of o}
this Security Instrument and shall continze 0 occupy the Propesty as Borrower’s principal rsidence for at least one year after p3
the date of occupancy, unless Lender otherwise agrees in writing, which consem shall not be vareasonably withheld, or unless g9
exienualng circumnstances exist which are beyond Bomrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shalt be in defanlt if any forfeiture
action ar prooeeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lendey’s security interest. Borrower tnay
cure such a defznlt and reinstate, as provided in paragraph 18, by cansing the action oz proceeding to be dismissed with a ruling
thal, in Lender’s good faith determination, precludes forfeiture of the Bomower’s interest in the Property or other material
impairoent of the lien created by this Security Instrument or Lender’s secusity interest. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave nuaterially false oy inaceurate information or statements to Leader (or failed

to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
I TR S T SR T Jhm-ﬁﬂmn“m “m__h‘
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent to the
cost (o Borrower of the mortgage insurance previously in effect, from un alternate mongage insurer approved by Lender. if
substamially equivalent mongage insorance coverage is not available, Borrower shall pay to Lender cach motth a sum equal to
one-twelfth of the yearly mortgage insuranoe premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effecs. Lender will acoept, use apd retain these payments as aloss reserve in lien of mortgage insurance. Loss reserve
payments may no longe be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Letder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
(e preminms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in aceordance with any written agreement between Borrower 2ad Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Botrower notice &1 the tiime of or prior to an inspection specifying reasonable canse for the inspection.

10. Contflemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other taking of any part of the Propenty, or for eonveyance in liews of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 4 o128 taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not (hen ap2, with amy excess paid to Borrower. In the event of a partial taking of the Property in which the fair
oarkes valpe of the Proey immediately before the taking is equa? to or greater than the amount of the sums secured by this
Security Instrument immestr v before the taking, unless Borower and Lender otherwise agree in writing, the suras secured by
this Security Instrument shat’ 3v: redaced by the amount of the proceeds amitiplied by the following fraction: (a) the total
amouns of the sums secured imeertately before the taking, divided by @) the fair market value of the Property tmmediately
before the taking. Any balance shals Lo paid to Borrower. In the event of a partial taking of the Property in which the fair
markes value of the Propenty immediate’; defore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security (ns rument whether or not the sums are then due.

I the Property is abandoned by Borrower, o7 i, after notice by Lender to Borrower that the condemnos offers to make an
award or settle a claim for damages, Bomrower £ w espond to Lender within 30 days afier the date the notice is given,
Lender is amhorized to collect and apply the proceeds, 22 i3 option, either to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether o not then Jue.

Unless Lender and Borrower otherwise agree in wriring, say application of proceeds to principal shall not extend or
postpone the doe date of the tmonthly payments referved to in paras#phs § and 2 or change the amount of such payments.

1. Borrower Not Relexsed; Forbearance By Lender Not & *v-icer. Extension of the time for payment or modification
of emonization of the sums secured by this Secarity Instrument granted o2 d.ender to any successor in interest of Borrower shafl
not operate to release the Lability of the original Borrower or Borrower's /2:.oessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tire 107 payment or otherwise modify amortization
of the snms secured by this Secxwity Instrument by reason of any demand =a/¢ by the originat Borrower or Borrower's
successors in interest, Any forbearance by Lender ip exervising amy right or remiay shal nos be & waiver of or preclude the
exercise of any right of remedy.

12. Soccessors and Assigns Bound; Joint and Severa) Linbiiity; Co-signem, ‘The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borsuwer. subject to the provisions of
paragrepb 17. Bormower’s covenants and agreements shall be joint and several. Any Botrouser 'vho co-signs this Security
tnstrumens but does not execute the Note: (&) is co-signing this Security Instrument only to mongap., grans and convey that
Borrower’s izterest in the Property under the terms of this Security Instrument; (b) is not personally <o'ated to pay the sums
secured by this Security Instrumens; snd (¢) agrees that Lender and any other Borrower may agree to extciy’, inodify, forbear or
mate 2oy sceommodations with regard to the terms of this Seeurity Instrument or the Note without thay Bonrower’s consent.

13. Loan Charges. If the 1oan secured by this Sacurity Instrumens is subject to & law which sets maximmm loan charges,
and that law is finally interpreted so that the interest or other loan charges oollected or to be collecied in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the smoun necessary to reduce the charge
10 e permitted timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be tefinded to
Bormrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet
payment to Bomowes. if a refind reduces principal, the reduction will be treated 2s a partial prepayment without any
prepayment charge under the Note,

14, Notlces. Any potice to Borrower provided for in this Security Instrumens shall be given by delivering it or by tailing
iz by fira class mzil unless applicable law requires use of another method. The notice shall be directed to the Property Address
or &y other address Rarrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

e AL
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Lender’s adfess siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Seaurity Instrument shall be dzemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Seversbility, This Security Instrument shall be govemed by feders) law and the law of the
jurisdiction in which the Property {s located. In the event that any provision or clause of this Security Instrument of the Note
conflices with applicable law, such conflice shall not affect other provisions of this Security Instrument o1 the Note which can be
given effecs without the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared
10 be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Teanster of the Propesty or @ Beneficlal Interest in Borrower. If ali or any part of the Property of any interest in it
is 5018 of tramsferred (or if & Yeneficial interest in Borrower is sold ar transferred and Bomrower is not a natural person) without
Lender’s prior wrinen consent, Lender may, &t its option, require itmediate payment in full of all sums secured by this
Security Instramen?, However, this optian shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date
of this Secnrity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ecceleration. The nitice shall provide a period of not
tess than 30 days %o the date the notice is delivered or mailed within which Borrower muct pay all sums secured by this
Security Instrument. If Sorrower fails to pay these sums prior to the expiration of this period, Letder may invoke any remedics
permitted by this Securily Frtrument withons further ootice or dzmand on Borrower.

18, Borrower’s Rizw in Reinstste, if Borower metts certain conditions, Borrower shall bave the right to have
enforcemen of this Secarity (nsr-mem discontinned a3 any time prior to the endier of: (a) $ days (cr such other period as
spplicable law may specify for telivatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ar (b) entry of « jodgmens enforcing this Security Instrument. Those conditions are that Borower: (8) pays
Lendet all sums which then would be & e rir?sr this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covenants ¢ agr+ments; {c) pays all expenses incurred in enforcing this Security Instrument, ¢
inctuding, bt not limited to, reasonable atton eys” fees; and (d) takes such action as Lender may reasonably requite (o assure o]
that the lien of this Security Insuement, Lender’s dpiits in the Propeny snd Bomower’s obligation to pay the sums secured by €3
this Secavity Instrumem sholl contimie unchanged! Vpun reinstaternent by Borrower, this Sccurity Instrument and the §)
mmﬁmmdhmwmhmﬂyeﬁwﬁveuﬁmwlaaﬁmmm.Howevel.lhisﬂghtmrdnsmesball‘3
noi 2pply inthe case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nicc o, a partial imerest in the Note (1ogether with this Security §9
tnsuum»maybemldomormﬁmwithnpﬂmmﬁmmmm.Asalemaymuhinaehangcinlhnnﬁtyamnwnm
as the “Loan Servicer”) that coltects manthly payments due under the #lois and this Security Instrument. There also may be one
or more changzs of the Loan Servicer unrelated to a sale of the Note. i on.x is a change of the Loan Sexvicer, Borrowes will be
given written notice of the change in sccordance with paragraph 14 above 253 applicable law. The notice will state the name and
address of the new Lozn Servicer and the sidress to which payments shoufd te mde. The notice will also contain any other
informaticn required by applicabls law.

20, Hazardous Substances. Borrower shall not eause or permit the presence, w2, Aisposal, storage, or release of any
Hazardous Suhsiances on of in the Property. Borrower shall not do, nor allow anye.:%e¢ to do, anything affecting the
Property tha is in violation of any Environmental Law. The preceding two sentences shal) 161 apply to the presence, use, of
storage o2 the Propenty of smal) quantities of Huzardous Substances that are gererally recoguize” i be appropriate to nomal
residentia) uses and to mainten:nee of the Property.

Borrower shall prompily give Lender written notice of any itvestigation, claim, demand, lawsab: oy other action by any
governmental or regulatory sgeticy of private party invalving the Propesty and any Hazardous Substance .z Environmental Law
of whith Borrower has actnal knowledge. If Barrower feams, or is natified by any governmental of regulucry authority, that
any removal or other remediation of any Hazandous Substance affecting the Propetty is necessaty, Borrower shall prompily take
all necessary remedtial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances® are those substanres defined as toxic or hazardous sobstances by
Environmenta) Law axd the following substances: gasoline, kerosene, othet flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldebyde, and radioactive materials, As used in
this paragraph 20, *Environments) Law® means federa laws and taws of the jurisdiction where the Propesty is located tha
relate o health, safety oy environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:
2). Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration following Borrower’s breach
of sny covenant or sgreement in this Seeurity Inctrument (et not prior to sceeleration under paragraph 17 anless

e
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spplicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the defanit;
(¢) & date, not less than 30 days from the date the notiee fs given to Rorrower, by which the defantt must be cured; and
(d) that failnre to core the defanlt on or before the date specified In the notice may result In scceleration of the sums
secured by this Security Instrument, foreclosure by Judicis) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate aftey scceleration and the right ¢o assert in ¢the foreclosure proceeding the
non-exfstence of & defanit or any other defense of Borvower to acceferation and foreclosure. If the default fs not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Imtroment without favther demand and may foreclose this Security Instrument by judielol
grocesding, Lender shall be entittad to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, incinding, but not limited to, ressonable stiomeys® fees and costs of title evidence.

22. Refease. Upon payment of all sums sectired by this Security Instrument, Lender shall release this Security Instrument
withou charge to Bostower. Borrower shall pay any secordation costs,

23, Waiver of Homestead. Barmower waives all tight of homestead exemption in the Propesty.

24. Riders to #2ii> Seeurity Instroment. If one or more riders are executed by Borrower and recorded together with this
mmmmmmmmmmmuwmmmmmmﬂm
the covenants and agreeran's of this Security Instrument as if the eider(s) were apart of this Security instrument
[Check spplicahle box(es);

Adjusiable Rate Rider Condominium Rider 14 Family Rider
Gradnated Paymens Ridcs Planned Unis Developmen Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) fspecify}

BY SIGNING BELOW, Borrower accepts oo/ a2rees to the terms and covenants contained in this Security Instrument and
in any rider(s) exeeuted by Borrower and recorded Wit i,

Wi C-’j ‘*;LM_, %M (Seal)

) arene Peterson Borrower

s (Seal)

-Borrower

(Seal) A"V (Se2))
-annom Borrower

S'IA‘I'BOF 018, County ss:
W{t‘fsl W\J . 8 Notaty Public in and for eaid county #1A siate do hereby certify

ttm
(T E Psierssert

. personally known to me to be the same person(s) whose name(s)
subecribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instroment as free and voluntary act, for th usesmdpmposuthminsﬂfonh
Given under y hand and officia) sea), this day of 5’/? > .
My Commission Expires: =,
Noary PoMic

IS S T VPN
.
- s Nv»r.a; -

N
:
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1094060478
ADJUSTABLE RATE RIDER
{1 Year Tregsury Index - Rate Caps)
THIS ADJUST A% MATE RIDER is made this 7th day of May, 1997 .

and is inoorporated ino & shall be deemed 1o amend and supplement the Morgage, Deed of Trust o Security
Deed (the "Security Instrume 1t*yof the same date given by the undersigned (the *Bommower™) to secure Borrower’s
Adjustable Rate Noze (ihe *Note®) 12 Chase Hanhattan Hortgage Corporation
(the “Lender*) a corporation argarir.d «ud existing ander the laws of
New Jersey
of the same dzte and covering the propesty de<cribed in the Security Instrument and located a1:
11837 S. Lafayette, Chicago, 1L A1628
T genty Addrens)

THE NOTE CONTAINS PROVISIONS ALLOY/ING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LTS THE AMOUNT THE RORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONC JIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants an? sgreements made in the Security Instrument,
Borrower and Lender further covenans and agree as follows:
A. EINTERESY RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.000 2.
The Note provides for changes in the interest rate and the monthly payments, 18 £5/iowa:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _

The interest tate 1 will pay may change on the fist day of June, 1998 |, and on dha sy every 12th
month thereafier. Each date on which my interest rate could change is called “Change Date.*

) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index® is the weekly
average yield on United States Treasury securities adjusted to a constant mamrity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is cafled the “Current fodex.®

I the Index is no longer available, the Note Holder will chovse 2 new index which is based upon comparable
information. The Note Holder will give me notice of this choiee.

MULTISTATE ARM RIDER
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(O) Calculation of Changes

84 Befare each Change Date, the Note Holder will calenlate my new interest rate by adding
X

percenage points (6.000 %) to the Current Index. The Note Holder will then round the result of
this additionto the nearest one-eighth of one percentage point (0.125%). Subjeet to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the pext Change Date.

The Note 3lolder will then determine the amouns of the monthly payment thay would be sufficient to repay the
unpaid principas ¢hat | am expected to owe at the Change Date in fill ob the maturity date at my new interest rate
in substamtially eqrial payments. The result of this calculation will be the tew amount of my monthly payment.

(D) Limts ois “sovest Rate Changes
The interess fate ¢ <w required to pay at the first Change Date will not be greater than 13.000 %,
orless than 11,000 %

Thereafier, my interest rate wild aever be increased or decrezsed onmysinglcthangeba:cbymomthanm;
perceniage point (2.0%) from the rai> of interest 1 have been paying for the preceding twelve months. My interest

rate will never be greater than 17.500 %,
and will never be lower than 11.000 %.
(E) Effective Date of Changes

My new interest rate will become effeciivz un each Change Date. 1 will pay the amouns of my new monthly
payment beginning on the first monthly paymen; 222+ the Change Date until the amount of my monthly payment
changes agzin.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of 7 ~>anges in my interest fate and the amount of my
manthly payment before the effective date of any change. The nrid7c will inelude information required by law to
be given me and also the title and tefephone number of a person who v/ answer any question | may have regarding
the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveasnts contained in this Adjustable

Rate Rider.
(Seal) X At ﬁ% s (Seal)
Barrowsy Lorene Peterson Barrowey
(Seal) (Seal)
-Rotrower Bormower
MULTISTATE ARM RIDER
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EXHIBIT “A"
LEGAL DESCRIPTION

* LOT 33 (EXCEPT THE SOUTH 7112 FEET) AND THE SOUTH 17-1/2 FEET OF LOT 34IN
BLOCK 7 IN FALLIS AND GANG'S ADDITION TO PULLMAN BEING A SUBDIVISION OF THAT
PART LYING EAST OF THE WEST 49 ACRES OF THE EAST 1/2 OF THE SOUTH EAST /4 OF

SECTION 21, TONSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNYY, ILLINOIS.
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