lﬁ’

2 UNQFFICIAL COPY

Q7897765
WHEN REQORDED, MAIL TO V73271
I11liana Federal Credit Union
1600 thmt ington Dr. DEPT-G3 RECORDIN $37.55
PO Bax 1249 . -3 K a 450
. o« THAARE TRAM 4747 05/709/97 19123100
Calumet City 1L 60409 . s NPT TJRP7E66

0034 ¢ SN
COUR COUNTY RECORDER

SPACE ASOVE T35 LINE FORRECORDER § USE

REVOLVING CREDIT MORTGAGE

THIS MDATGAGE CONTAINS A LGT-ON-SALE PROVISION AND SECURESINDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES

{herein Borrower''),

£OR A REVOLVING LINE OF CRES!T AND MAY CONTAIN A VARIABLE RATE OF INTEREST. 0
THIS $40RTGAGE WAS PREPARZO S . _Kristine Curran-111iana Fedaral Credit {nion=1161 E. Ogien Avel o
Ste. 711, Naperville, L 60563 ' %3

THIS MORTGAGE is made this /25md . day of _Rpwid N 1997.,] N

benween the Mortgagor, _Daniel P. Christine i ig Wife, In Joint Tenan 3’;
&

and the Martgages, _I1liana Federal Credif. Urjon
a earporation organized and existing under the laws o _Tue United States
whose address is _1600 Huntington Dr. Calumet Clty, 1L 60409

(herein “Lendesr’’).

VIMEREAS, Bomrower is indebled to Lender s described in this parsnanh;

T0 SEGURE to Lender,

() Yherepayment of afl imdebtedness due and to become due under th2 121ms and conditions of the LOANLINER® Home Equi
Plan Credit Agreement and Truth-in-Lending Disclosures made by Boirev¢: and dated the same day as this Mortgage, and ali
modifications, amendments, extensions and repewals thereof (herein * Credit Anreement ). Lender has agreed to make advantes
to Borrower under the terms of the Credit Agreement, which advances wili og of 2 %evolving nature and may be made, repaid,
and remade from time to time. Barrower and Lender contemplate a sesies of adv ance. o be secured by this Mortgage. Thetotal
outstanding principal balance owing at any one time under the Credit Agreement ot iosluding finance charges thereon at a rate
whichmay vary fromtime to time, and any other eharges and collection ¢osts whieh may he owing from tima to time under the
Credit Agreement) shall not excee8 _Forty Thousand and No/100 e

LI (5.40,000,00 _____ ). Tiat cum s refeved to herein as the
Maximym Principal Balance and referved toin tha Gredit Agreement as the Credittimit. Thaentics indehtedness under the Credit
Agseemen, if nod soner paid, is dus and payable [ years from the date of th s Morigage.

(&) Thepayment of all other sums advanced in accordance hetewith to protect tha security of this Mongage, «ith finance charges
thereo al a rate which may vary as deseribed in the Credit Agreement.

(3) The perfgrmance of the covenants and agreements ¢f Borrower herein contained;

BORROWER does hiereby mortgage, wamant. grant and convey to Lender the following described property locatea ia .8 County of

Cook , State of Hlinois:

Iot 42 in Hillview Estates Unit Number 3, being a Subdivision of part of
the East 1/2 of the East 1/2 of Section 29, Township 37 North, Range i1
East of the Third Principal Meridian, In Coak County, Illinois.

which has the address of __522 Keepataw Dr,

)
Lemont  Hfinois _60439-4343 (herein *Property Addsess™);
[ 2 2p Cash)
Property Tax 0 No. _22-29-416-02 .
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TOGETHER with 2l theimpr reafter & 2 ploparty, nts, rihts, appurtenances and fixtures,
all of which shall ba deemed to be and remain a part of the property covered by this Martgage; and all of tha faregoling, together with said

proparty (o the (easeho!d estate if this Mortgage isona old) ara hereinatter referred to as the “Propenty.”
Completa if appiicabla:
This Property Is part of a condominium project known as

This Proparty ingludes Borrower’s unit and all Borower's rights in the commion elements of the condominium project.
This Property is in a Planned Unit Developmert known as

Bamower covenants that Bosrower is lawfully Seised of the estate hereby conveyed and has tha right to mortgage, grant and convey
the Proparty, and that the Property is unencumbared, except for encumbrances of record. Borrower covenants that Bosrower wamanis an
will defend generally the title to the Properly against all claims and demands, subject to encumbrances of record.

Bamower and Lender covenant and agree as follows:

1. PaymantciPrincipal, Finsnce snd Othar Charpes. Bomower shall promptly pay whan due all amounts borowed undsr
the Credit Agreament, all finance charges and applicable other charges and collection costs as provided in the Credit Agreamenl.

2 ds for Yaxes and Insuranc. Su rect fo applicable law, Lender, at Lender's aption, may require Barrower to pay to Lender
on the day monthly payments of principal and finance charges are payais under the Gredit Agreement, unti all sums secured by this Mortgage
are paldin full, a sum {herein **Funds’’) equal to ene-twelth of the yearly taxes and assessments (including condominiur ang planned unit
developmen assessmariss, if an’y) which may attain priority aver this Morigage, and ground rents on the Property, if any. plus one-twelfth
of yearly premium Instaliieats for hazard insurance, all as reasanably estimated initially and from time to time by Lender on the basls of
assassments and bills and rrasanable estimates thareo!, Borrower shall not be obligated to maka such ﬁarmems of Funds to Lenderto ths
extent that Borrower makes <. nayments to the hoider of a prior morigage or deed of trust if such holder is an institutionat Lender,

it Borrower pays Fuinds 12t ender, the Funds shalt be hald In an instiution the deposits or accounts of which areinsured or guarantesd
by afederal or state agency (including § nder if Lender is such an institution). Lender shal antﬂly the Funds o pay said taxes, assessmants,
(nsurance premiums and ground rents. L.e>der may not charga for 5o holding and applying the Funds, analyzing said account or verifying
and compiling said assessments and biis :vigss Lender pays Borrower inierest on the Funds and applicable law permits Lender to maka
such achargs. Borrower and Leader may ageesin writ_iélaohal the tima of execution of this Mortgage that interest on the Funds shall be paid
to Bamower, and unlass such agreementis made 2. 2, plicabla {aw requires such interest to ba paid, Lander shall not be requiredto pay Borrawer
any interast o eamln&s on tha Funds. Lendes shall eive to Borrower, without charge, an annual accounting of tha Funds showing credits
and debits to the Funds and tha purpase for which ez.ch debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Martgage. *
if tha amount of the Funds held by Lender, taget'ice with the future manthly installments of Funds payablg prior o the dus dates
of taxes, assessments, insurance premiums and gmum! rents, £.:2i exceed the amount required to pay said taxes, assessments, insurante
ggemms and ground rents as they fal dus, such excess shall ba, a? Gu:tower’s option, either promptly repald to Borrower or credited to
riower on manthiy installments of Funds. If the amount of the Fu.ds held by Lender shall not be sutficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrowar shall pay to Lender any amount necessary to make up the deficiency ln ong
or more payments as Lender may require. .
Upon payment in full of all sums secured by this Mortgage, Lender <iai* aromptly refund to Borrower any Funds held by Lender,
[funder parapraph 22 hereof the Praperty Is sold or the Proparty Is othenwise acquiie” oy Lender, Lender shall apply, no later than immediately
m!ertt:' tge slﬁya %tge Property or its acquisition by Lendar, any Funds held by Lénde i the time of application as a credit agalnst the sums
secured by this Morigage.

& of Psyments. Unlgss applicabl2 law provides othenwise, al paymeat= rezeived by Lender under the Credit Agreement
and paragraphs 1.and 2 hereot shall ba applied by Lender firstin payment of amounts payable te { cnv'er by Borrower under paragraph 2 hereal,
se?mt'ﬁ "’& mgi ?rAder l.endetr chogses) to any finance charges, other charges and collection cosis swiny, and third, to the principal balance
under the Credit Agreamsnt.

4. F:orMongages and Deeds of Trust; Charges; Liens. Borrovver shall perform all of Borrower' ubligations under ary mortgage,
deedattrustor other sacurity agresment with a tien wihith has priority over this Mortgage, including Borrawer's savenants ta make payments
when dus. Except to the exténtthat any such charges of impositions are to ba paid to Lender under paragraph 2, Br rrawer shall pay of cause
to be paid all taxes, assassments and other charges, fines and impositions attributable ta tha Property whith mav @i a priority over this
Mortgage, and leasshold payments or ground rents, if any. Within five days after any demand by Lender, Borrowar 502! exhibit to Lendar
receipts showing that all amounts dua under this paragraph have been paid when dus.

§. HazardInsurance. Barower shall keep the Improvements now existing or hereattes erected onthe Propenty insiied againstioss
by firs, hazards included within the ferm “‘gxiended coveraqe. floods, and such othar hazards as Lender may require andin such amounts
and for suchperiods as Lender may require. Unless tendar (n wriﬂng requires othenwise, the pelicy shall provide Insurance on a replacement
cast basls in an amount not fess than that ne to camply with any coinsuranca percentage stipulated in the hazard ingurance policy,
a%d &w ;moum of coveraga shall ba no less than the Maximum Pringipal Balance plus tha full amount of any lien which has priority over

s Mortgage. ,
¢ nm insurance carrier providing the insuranca shall be chosen by Bamower subject to approval by Lender; govlded. that such
approval shall not be unreasonably withheld. All insurance policies and ranewals thereof shail b in a farm aceeptabie to Lender and shall
Include a standard mortgags clausa in favar of andin a farm acceptable to Lender. Lender shall have the ﬂphi tohold thepolicies and rencwals
thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgags.
in tha event of loss, Borrower shall give prompt natice to the insurance camier and Lender. Lender may maka proof of loss it
not made promptly by Borrower. All insurance proceeds arg hereby assigned ta Lender and shall be paid to Lender to the extent of alf sums
secured by this Mortgage, subject to tha tarms of any martgage, deed of trust or security agreement with a lien which has priority aver this
Mortgage. Unlass Lender and Borrower otfienwise agrea in wmiting, insurance proceeds shall b applied to restore of repair the Property, if
it is ecanomically feasible 1o do so.
itiha Property Is abandaned by Borrower, or it Barrower falls to respond to Lender within 30 days from the date noticais malled
by Lendzr to Bormower thal the insurance carrier affers to settiz a claim far insuranee benafits, Lender is authorized to coliect and apply the
insurance praceeds at Lender's option either to restoration or repgl:agf’ the Praperty or to the sums secured by this Mortgage.
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I ' rrapenty. FH seadominiums,-Piaaned Uni? Bevalopmants. Borrower shal keep
the Property in good repair and shalt not commit waste or permit impairment or ceterioration of the Property and shall comply with the provisions
of ary tease if this Morigage is on a feasehold. t this Mortgage is en aunit ina condominium or a planned unit development, Borower shall
perform all of Borower's obligations under the declaration or coverants ereating or gaveming the condominium or plann2dunit development,
the byaws and tegulations of the condominium or planned unit development, and the constituent documents.

7. Protectionof Lenders Seerity. If Borower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially atfects Lender's intesest in the Propenty, then Lender, at Lender's option, upon
notioe o Bomauer, may make such appearances, disburse such sums, intluding reasonable attomeys' fees, and take such action as is necessary
toprotect Lender's nterest. Any amounts disbursed by Lender pursuant tothis paragraph 7, with finance charges thereon, atthe rate provided
in tha Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrewer and Lender agres
toother terms of gayment. such amounts shall be payable upon notice from Lender to Barrower requesting payment thereof. Nothing containzd
in this paragraph 7 shall require Lender to incur any expense of take any action hereunder. Any action taken by Lender under this paragraph
shall not cure any breach Borrower may have commitled of any covenant or agreement under this Mortgage. Borrower agrees that Lender
is subrogated to all of the rights and remedies of any prior lieno, to the extent of any payment by Lender {0 Such lienor, to the extent of
any payment by Lenter 1o Such lienor,

8. inspestion. Lender may make or cause to be made reasonable entries upon andinspections of the Propenty, provided that Lender
shall give Bosrower niohoe prist (0 any such inspeetion spetifying reasonable cause therefor related to Lender's interest in the Property.

9. Candemas’.od. The proceeds of any award or claim for damages. direct or consequential, in connection with any condzmnation
or other taking of the ¥ropCny, or part thereot, o for conveyance in ligu of condemnation. are hereby assigned and shall be paid to Leader,
totheexentotany indebtodnsas under the Credit Agreement, subject to the terms of any mortgage, dzed ot trust or other security agresment
with a tien whith has priorit, eve? this Morgage.

10.  Bomower Nol Ratiens: Forbearants By Lender Nota Walver, Extension of thatime for payment or modification of amortization
of thesums secured by this Mortgzpe yranted by Lender to any suceessorin interest of Bomower shall not operate 1o selease, in any manner,
the fiability of the original Bomrower and Pomower's successors in interest. Lender shalt not ba required to commente protesdings against
suth suceessor of refuse to extend time tre zayment of othenvise modify amartization of the sums secured by this Mortgage by réason of
any demandmada by the original oreower and Parower's suceessors ininterest. Any forbearance by Lender in exercising any right of remedy
hereunder, or atherwise afforded by appticabls 2, shall nat be a waiver of or preciude the exercise of any such right or remedy.

1. Guecessorsand Assigna Baund: Jeint an” Soveral Uahility; Co-signars. The covenants and agreements herein contained shall
bind. and the rights hereunder shall inure to, the res,'ective suctessors and assigns of Lender and Barrower, subject to the provisions of
paragraph 21 hereof, All covenants and agreements of Burro wer shall be join? and several. Any Borrower who co-signs this Mortgage, but
coes not exceute the Credit Agreement, (a) is co-5igning thi :5age only to mortgage. grant and convey that Borrower's interest in the
Praperty to Lender under the terms of this Mortgage. (b) is no? rsonally liable under the Credit Agreement or under this Morigage, and
{c) agress that Lender and any other Borrower hereunder may agre 16 extend, modify, forbaar, or make any other accommodations or
amendments with regard to the terms of this Mortgage or the Credit § greament, without that Borrower's consent and without releasing that
Barrower or modifying this Mortgage as to that Bomower's inferest in the bropery.

12. Kotice. Except for any notice required under applicable law to o g:enin another manner, (2) any notice to Borrovier provided
for in this Mortgage shall be given by delivering it or by mailing such notiee by r:rtied mai addressed to Borrower at the Property Address
or at such other address as Bomower may designate by notice to Lender as provigey ierein, and (b).any notice to Leader shalt be givea by
eertificd mai to Lender's address stated herein or to such other address as Lender m_, desianate by notice to Borrower as provided herein.
Anyngtice provided for inthis Mortg':%e shall be deemed to have been given to Borrowes or t endey when given in the manner designated herein.

13. Covening Law; Severability. The state and local iaws applicable to this Mong2ge shall be the faws of the jurisdiction in which
the Praperty isfacated. The foregoingsentence shall not timit the applicability of Federal faw tutiis Mortgage. tn tha event that any provision
ordauss of this Mortgage or the Credit Agreement conflicts with applicablefaw, suchconflict Shaii norafiect othes provisions of this Mortgage
or tha Gredit Agreement which can be given effect without the confiicting provision, and to this end e provisians of this Mortgage and the
Credit Agreement ara deciared to ba severable. As usedherein, **costs,™ “expenses” and “attomeys’ 208" include all sums to the extent
not prohibited by applicable faw or limited kerein, _ ,

4.  Prior Martgage or Deed of Trust; Modifization; Fulure Advance. Bormower shall nol enter into Lny 2 Jreament with the halder
of any mortgage, deed of trust or other security agreement which has priority over this Mortgage by which that secvrisy < arsementis modified,
amended, extended, o rengwed, without the prior written consent of the Lenger. Borrower shall ngither request nor acr<n® any future advance
under a prior mortgage. deed of trust, or other security agreement withoud the prior wiritten consent of Lender.

13.  Bomower's Copy. Bonower shall be fumished a copy of the Credit Agreement and of this Morigage at the tiine of execution or
after recordation hereo!,

_18.  Rehabllitation Loan Agreemen?. Borvower shall fulfil all of Bomower's obligations under any home rehabilitation, improvement,
teparr, or other toan agreement which Borrower may enterinto with Lender. Lender, at Lender's option, may require Borrower to execute
and deliver to Lender, in a Iarm acceptable to Lender, an assignment of any fights, ciaims of defenses which Barrower may have against
parties who supply tahor, materials or services in connection with improvements made to the Property. ,

17.  Walvey ol Homextead Exemption. To the exten permitied by taw, Borrower hereby waives the benefit of the homestead exemplion
as to all sums secured by this Mongage.

10. WalveroiStalutes el Hm&nﬂnn Borrower hiereby waives, to the fullextent permitted by law, statutes of fimitation as a defense
to any demand or ¢h'igation secured by this Mortgage. )

19.  Memes. Thera shall be nb merger of the inferest or estate created by this Mortgaga with any other interest or estatein the Property
alany time hield by o for the benefit of Lender in any capacity, without the written consent of Lender.

20.  totica of Transler of tha Property; Advantes after Transter. Borrovier shall give notice to Lender, as provided in paragraph 12
hereot, priorto any saleer transter of 2l or part of tha Property or any rights inthe Profeny. Any person to whom all or part of the Property
g}t:rw Sg’n tgn ﬂ;fa Propertyis sold or transferredralso shall be abigated to give notice to Lenider, as provided in paragraph 12 hiereof, promptiy

s er.,
Even f Bormower transters the Property, Borrower wilt continug to be obligated under the Credit Agreement and this Morlgage
uiless Lender relpases Bormowerin writing. As a condition to l.end'g{; § consent to any proposed transfer o as a condition to the release of
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Bormower, umrwreqmmmmkﬂindﬁi £ ;t%lﬂnéﬁﬁgnanmm&eenkm satistactory toLender and

g Pope
ln.endermaf impase an assumption fea. The assumption agreement will not entiti the parson signing i 0 recelve advances under the Credit
greement.

21.  Teonster of the Property. Subject to applicable (aw, Lender shall have the right to accelerats, thatis, to demand immediate payment
infull of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, salis or transfers all or pant
of the Prapery or any rights in the Property. _ _

ifiender exercises the option to acceterate, Lender shat giva Borrower notice of acceleration in accordance with paragragh 12
hereot. Thenotica shall provide a period of not fess than 30 days from the date of the notica within which dorrower may pay the sums declared
due. If Bosrower fails to pay those sums prior to the expiration of such period, Lendar may, without further notice or demand on Borower,
invoke any remedies permitled by narag:.ph 22 hereot.

22, Oefault, Yormination sad Accelarstion; Remedies. Each of the fallowlng evsnls shall constitule an evast of default (“evest
of datan!i) under this Morigage: (1) Barrowsr commits fradd or maies 8 maierial misrepresentation in connection with this Merigage
or tha Cedit Agreement; (2) Borrower doas ot maed the repsymen terms of the Cradid Agreament; o (3) Borrower's action of inaction
sdversely affetts the Lendar's cighis ln the Prop::t‘y ¢2cured by this Morigage. i an event of detault occars, then prisr ts
saty fighior remedy provided for inthis Morigane and prior to accalsrstian, Lander shall give aotica to Borrower as previded in
12 wemmﬂrlna (1) the eventof default; £2) the action required to cure such eventof dafault; (3) & dats, nct less thas 10 days fram
:ﬁ%% mdu&am%%%am ga:gg!ﬂamumug.bmmd;mﬂ Lﬁgn Al tocuresuch mgm

i srallon sums srtgage, forscisture m

, and sale 3.'& . a Tha notice shati further infarm Borrower of the tight (o reinstate after sccalsration and the right

assart in e foreciesare ;mnpding the nonexistence of an event of default or eny cther defenss of Sarrawes to sceslatation and
foretlosare, 1 the eveni o} &mza '3 0% cured on or batora the dats spacified In the nofice, tender, af Lender's option, may declars
oll of the sums secured by this M art, sna (o be immadiaisly dus and payadla without further demang and maL!mnlm this
by [udicial proceeding, (2ndar shatl oS 2ditfed to eollect in such proceeding all expensas of foreclasure, including, ful sot imited
reasonable stiomey’s fass and co3ts of dos:mentary evidance, abstracts and tiile reports.

23. Bonower's Rightto Reinstats. Morwithstanding Lender's acceleration of the sums secured by this Mortgage dus to Bormower's
defautt, Borrower shall have the right ta have any nraceedings begun by Lender to enforca this Morigage discantinued at any time £1iof to
entry of a judgment enfoscing this Mortgage if: (A Eosower pays Lender all sums which would be then due under this Martgage and the
Credit Agreement had no acceleration occurred; {b) Gorrowar cures all events of dafault; (c) Bamrower pays all reasonable expenses incured
by Lender in enforsing the covenants and agreements of [imo wer contained in this Mortgage, and in enforcing Lender's remedies as proviged
inparagraph 22 hiereol, including, bust not limited to, reasonab's ctiomeys' fees; and (d) Borrower takes such action as Lender may reasonably
requira to assure that tha lien of this Mortgage, Lender's inteia! in tha Proparty and Borrower's abligation fo pay the sums secured by this
Mortgage shall continue unimpaired. tiponsuch E’p.'q.!mem and cuie Lv sorrower, this Mortgage and the obligations secured herehy shall remain
in full force and effect as if no acceleration had eccurred.

24. Assignment ol Reats; Appelntment of Recelver. As additic nal s 2curity hereunder, borower hereby assigns to lender the rents
o1 the property, provided that borrower shall, priar to acceleration under paragiaph 22 hereot or abandonment of the groperty, have the right
to collect and retain such rents as they becoms dua and payable. ‘

Upon aceeleration under paragraph 22 hereof or ahandonment of thu .oz 2rly, lender shall be entitled to have aseceiver appolnted

acourt to enter upon, taka possession of and manage the groperty and 6 caliec? &2 rents of the property including thase past dus. Al
(4 calfected by the receiver shall be applied first to payment of the costs of mariage:ne.it of the praperty and collection of rents, including,
utnotlimited to, receiver's fees, premiuims on recelver's bonds and reasonable attomeys tees, 254 then to the sums secured by this mortgage.
g regeiver shall be liable to account enly for thosa rents actually recelved. '

25. Raleass. This Mortgags secutes a revalving fine of credit and advances may ba m2up. tepaid, and remads fram time to time,
der thaterms of theCredit Agreament. Lender shail discharge this Mortgage when Borrower has (1) 9714 all sums secured by this Martgage
€930 {2} has requested {3) that the line of credit be cancelzd or (b) that the line of credit be reduced ag'w the amount for which a secunity

Peddinterest in real property may be required by tender. Lender shal release this Mortgage without charge to Pamower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES ORDEEDS OF TRUSTY — —

Borrower and Lender request the holder f any mortgage, deed of trust or other encumbrance with a liet viidrft s priarity aver
this Morigaga to giva Notice to Lender, atLender's address set forth on page one of this Mortgage, of any default urider the Superivrencumbrance
and of any sale or gther foreclosure action.

IN WITNESS WHERECF, Borrower has executed #fiis Mongaie.\ , —P

a4l

'

. {‘

Yrslen
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STATE OF ILLINOIS, __Wil) County s5:

| _Marilyn Watscn , @ Notary Public in and for sald county and state, do hareby cestily that

Daniel P. Christine and Rosemary Christine, His Wife, In Joint Tenancy
personally kmown to me to be the same parson{s) whosa nama(s) ,_are __ subscribed to the
toregalng instrumant, appeared before ma this day In person, ana acknewledged that they signed and
delivered the said instrument as ___their __ free voluntary act, for the uses and purposes therein set forth.

Given under iy PARS A ETBAAEE A Bl 2 dayo! _April ,19.97
My Commission exglres: § - MBsih Walson 4’7«_—43# (74 )c,g,";s.,

Notary Public, Stata of tinals pacE & oy Putle
My Cammission Expirés 81887

__———



