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Preparedby: HEW CENTURY KORTGAGE CORPORATION DERT-03 RECONDING

4910 BIRCH STREEY, SUITE 100 6&66 TRAI'I 6765 0‘5/09’97 11’11300

’ 385 4 SO #8--97-.3377
HEWPOAT SEACH, CA 92660 CﬂDK CGUHT\’ RECOADER 0

Loan a:aber: 0000021913
#3642+
MORTGAGE
-
THIS MORTGAGE ("Sceurity lastrumin”y is given on MHay 6, 1997 © (N The mongagor is
THERESA /WNUYEGE . AN UV4ARRIED WONAN . AS SOLE AND CGPARA‘IE PROPEATY
EURRAGE » X2
("Bozrower”). This Security Instrumens is given to
ﬂll CENTURY MORTGAGE COAPORATION, A CALIFORNIS FORPORATION '
is organized and existing yndes the taws of  CALIFORNIA .andwhose &
H!dmssus 4910 SIRCH STREEY, SUITE 100 N
MEWPORT BEACHB. CA 02680 CLe ") Borrowes owes Lender the principal sum of

Forty-four Thousand Feur Rundred and Ko/100 ceeesnsssaie. nuoe
Moias (US. S 44,400.00 )
mmusevdmwdbyBmwasnmedated!hemmedmeasttheumtylnsumwM’Nme‘).whmbnmvldmformmly
payments, with the foll debe, if oot paid earlier, due and payable on Jure «. 2027 . This Security
Instrument seewres to Lender: (a) the repayment of the debt evidensed by the Note, with interest, andallwnewa!s.mensmsand
modifications of the Notes; (b) the payment of all other sums, with interest, advanced under pazagraph 7 to protect the security of
this Secarity tnstrument; and (c) the performance of Bosrowes’s covenants and agreements under this Se urity Instrumens and the
Nanmmsnumnmwudmmwymmmmdmeywmmmﬂoﬂmgwﬁuumyhmm
County, Olinois:

SEE LEGAL OESCAIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:25-17-412<037 & 25-17-612-038 P, aW

wtmbhasmeu!dmsaf 1916 WESY 11074 PLACE . CHICABOD (Suw.cm.
60643 Zsp Code) (“Propeny Address™);

ILAINDIS . Singla Family - FNMAFHLMC UNIFORN
" INSTRUMENT Form 3014 980
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8. Harard or Property Insivance.  Borrower shall keep the improvements now existing os hereafter erected on the Property
insored against boss by fire, hazards included within the trm “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insusance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carvies providing the insyrance shall be chosen by Bomower subject to Lendes’s approval which shall not
be unreasonably withheld. If Bosrower fails (0 maintain coverage described above, Lender may, a1 Lender’s option, obtain
coverage (o protect Lender’s sights in the Propesty in accardance with paragraph 7.

All insurance policies end reaewals shall be acceptable (o Lender and shall include a standard mostgage clause. Lender shall
have the right to bold the policies and renewats. H Lender reqnires, Borrower shall prompily give to Lender all receipts of paid
premioms and renewal notices. In the event of lass, Borrower shall give protapt notice to the insurance carrice and Lender. Lender
may make proof of foss if not made prompily by Bosrowez.

Unless Lender and Borrower otherwise agree in wriling, insuranpe proceeds shall be applied to sestoration or repair of the
Property damaged, if (he restoration or repair is economically feasible and Lender’s secusity is not lessened. If the restoration o1
sequair is not economitally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
seaured by this Seourity Instrsment, whethes of not then due, with any excess paid to Bosrower. If Borrower abandons the
Proparty, or does n10 auswer within 30 days a notice from Leader that the insurance carvier has offered to settle a claim, then
Lender may collact the purance proceeds Lender may use the proceads to repair of restore the Property or to pay sums secured
by this Secwrity Instrumer ¢, v'hether or nol then due. The 30-day period will begin when the notiee is given.

Untess Lender and Borr e otherwise agree in writing, any application of proceeds (o priticipal shall not extend or postpone
the due date of the monthly pay axats referred to in prragraphs 1 and 2 or changs the amount of the payments. If ondey paragraph
21 the Propaty is aoquired by Leads, Borrower’s right to any insurance policics and groceeds resalting from damage o the
Property prior eo the acquisition shail 28 to Lender (o the extent of the sums secured by this Security Instrument immediately
prios to the aequisition.

6. Octupaney, Preservation, Maintenar.ce and Protection of the Property; Borvower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and ese the Propaly as Barrower's prinzipal residence within sixty days after the execution of
this Security Instrument and shall continue 0 occupy the Propenty as Borrowes®s principal residence for at teast one year afier the
dae of occupaney, unless Lender otherwise agrees ru wiiting, which consent shall not be unreasonably withheld, or unless
cxiennating circumstances exist which are beyond Borrow.-’s conirol. Bomrower shall not dastroy, damage or impair the Propesty,
allow the Propenty to detesinmate, or commut waste on tie P.operty. Bomower shall be in defanlt if any forfeiture action or
proceeding, wheiher civil or crimina), is begon that in Lender ‘= gp~d faith judgment counld result in forfeinme of the Property or
otherwisz materially impair the lien created by this Security Insnwwrat or Lender's security interest Bamrower may cure such 3
deferh) and seinstate, as provided in paragraph 18, by causing the 27d7.n ar proceeding 1o be dismissed with a ruling that, in
Lendez’s good faith determination, preeludes forfeitime of the Borrower’s vr.otest in the Property or other material impairment of
the tien created by this Seeurity Instrament or Lender’s secwrity interest. Borzwer shall also be in default if Borrower, doring the
loan application process, gave materially false or inaccurate information ar staterenys to Lender (or fziled to provids Lender with
gy maieria) information) in connection with the foap evidenced by the Note,-inzmding, but aot limited o, representations
concerning Bovrowes’s occopancy of the Property as a principal residence. If this Sec mi.y Instrument is on a leasehiold, Borrower
shall comply with all the provisions of the lease. If Bosrowes acquires fee title to the Praps4v, the leasehold and the fee title shall
a0t merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveante end agreements contained in
this Security Insiramen), or there is a lega) proceeding that may significantly affect Lender’s rithis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or fosfeitire of to enforee taws 03 regulations), ther Lendes may do and pay
for whatever is necessary to protect the valoe of the Property and Lender’s rights in the Property. Lend o’s actions may include
paying any sums secured by a lien which bas priority over this Security Instrument, appearing in cous’, paying reasonable
atomeys’ fees and entering on the Property to make repairs. Althongh Lender may take action ender this paragraph 7, Lender
does oot have 0 4o so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secused by this Security
Instrument. Unless Borrower and Lender agree to other tesms of payment, these smounts shall bear interest from the date of
dishurrsernent at the Note rate and shall be payable, with interess, upon nntice from Lender to Botrower sequesting payment.

8. Mortgage Insurance U Lender sequired morigage insurance as 3 condition of making (he toan secured by this Security
Instmnent, Bosrower shall pay the preminms required to maintain the mortgage insusance in effect. If, for any reason, the
morigage insurance coverage sequired by Lender Eapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substamially equivalent to the montgage insurance previously in effect, &3 a cost substantially equivaleat to the
cost 10 Borrower of the morigage incurance previously in effect, from an aliemate mortgage insurer approved by Lender. if
substantially equivalen: montgage insurance coverage is nol available, Borrower shall pay o Lender cach month a sum equal (o
one-twelith of the yearly morigsge insuranee premium being paid by Borrower when the insurance coverage lapsed or ceased o
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16. Borvowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or s Beneficial Intevest in Borvower.  If all or any part of the Property or any interest in it is
sold or transferved (or if a beneficial interest in Borrower is sold or transfesred and Bosrower is not a natural pesson) withous
Lender’s prior written consent, Lender may, a1 its option, require immediate payment in foll of all sums secured by this Security
Instrument. Howeves, this option shall not be exervised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrament.

I Lender exercises this option, Lender shall give Bamower notice of acccleration. The notice shall provide a period of aot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrement. If Borrower fails 1o pay these sums prios 1o the expiration of (his period, Lender may invoke any remedics permitied
by this Secarity Instrument without further aotice or demand on Bomrowes.

18. Borrower’s Ripht to Reinstate, [f Borrower meets ceiain conditions, Borrower shall have the fight to have
cnforcement of this Sccurity Instryment discontinued at any time prior to the earlier of: (2) $ days (or such other period as
applicabls taw may specify for eeinstatement) before sale of the Property pursuani to any powes of sale contained in this Security
lastrument; or () entry of a jndgment enforcing this Security Instrument. Those conditions are that Barrowe: () pays Lender all
sums which then wri(0 be due under this Seeurity Instrument and the Note as if no acceleration had occusred; (b) cuses any
defanlt of auy other covriants or agreements: (c) pays all expenses incyrred in enforcing this Security Instrumens, including, but
ot tnited to, seasonable dtrmeys’ fees; and (4) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lende:'s Jights in the Property and Bomower’s obligation to pay the sums secured by this Security
fnstrumens shall continae anchzicel Upon seinstatement by Borrower, this Secutity Instrument and the obligations secured
tetehy shall remain fully effective 45 7 no-apceleration hiad occurred. However, this right (o reinstaie shald noy apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Changeof Loan Sevier-  The Note or a patia) inlerest ip the Nole (togeiber with this Secuity
Instryment) may be sold one or more times vithont grior aotice o Borower. A sale may resull in a change in the entity (known
&5 the “Loan Sepvicer”) thay collects monthly pay aents due uader the Noie and this Security Instment. There also may be one or
more changes of the Laan Sesvicer unrelaiod © & w7ic of the Nole. If there is & change of the Loan Services, Borrower will be
given writien notice of the change in accordance with pararzph 14 above and applicable law, The notice will state the name and
address of the new Loan Seavices and the address to wris payments should be made, The notice will also contain any other
information required by applicahle taw.

20. Harardoos Substanees, Borrower shall ant cause o nermig the presence, use, disposal, starage, of release of any
Harardous Substances on or in the Property. Borrower shall not du. <z allow anyone else to do, anything affecting the Property
that i3 in violation of any Environmenta) Law. The preceding two semawezs shall not apply to the presence, use, of storage on the
Propenty of small quantities of Hazardous Substances that are generally tiozgnized w0 be appropriale to nomal residential uses
ad tomaintenance of the Propenty.

Borrower stiall promptly give Lender written notice of any investigation, ¢'aim. demand, lawsuit of other action by any
governmenta) of segulaiory agency of private party involving the Propesty and any J-zzrdous Substance o Eavironmental Law
of which Borrower has actna) knowlsdge. If Bosrower keams, or is notified by any gov v sntal or regnlatory authority, that any
removal o other reeaediatinn of any Hazzrdous Substance affecting the Property is necessz:+r, Porrower shall prompily take all
nocessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances' are those substances defined a8 tiaic ~= bazardous substances by
Environmenta) Law and she following substances: gasoline, kesosene, other flammable or toxic prantenm products, toxic
pesticides and heshicides, volatile soivents, materials containing asbestns or fonnaldehyde, and radivactiv2 natesials. As used in
this paragraph 20, “Environmenta) Law® means fedetal laws and laws of the poisdiction where the Property is focated thas relats
to healih, safety or envirenmental profection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acecleration; Remedies. Lender shall give notice to Borrower prior to acceleration (ollowing Borrower’s breath of
any covebant or agreement in this Security Instrament (but not prior 10 atceleration ander paragraph 17 unless
appEeable baw provides otherwise), The notice shall speeify: (s) the defauli; (b) the action reqaired to cure the defautt; ()
a date, oot less than 30 days from the date the notice s given to Borrower, by which the defanlt must be cured; and (d)
that faflure o cnre the default on or before the dats specified in the notice may resnlt in acceleration of the sams secured
by this Seeurity Instrument, foreeSosare by jndical proceeding and sale of the Property. Tee cotice shall further inform
Borrower of the right to seinstate after sceeleration and the right to assert ip the foreclosure proceeding the non-existence
of a defanis or any other defense of Bosvowey t0 accelevation and foreciosure. If the defanh ks not cured on or before the
date specified in the notice, Lender, at ifs option, may require immediate payment in fall of al) sums secured by this
Security Instrament withant further demand and may foreclose (this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses intwired in pursning the remedies provided in this paragraph 2, induding, but not

26

-
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Emited to, reasonable attorneys® fees and ensts of title evidente. _7'—5
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Legal Description:

1075 39 AND 40 1IN RLOCK 13 I¥ NILS OLSON'S SUBDIVISION OF BLOCES 13, 14, 17,
18 AND 19 IN STREE?S SUBDIVISION OF 7HE WES? 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 17, AND THE NORTH 20 ACRES OF THP NORTHWEST 1/4 OF THE NORTHEAST 1/4
OP SECTION 20, TOWNSHIP 37 HORYH, RAUGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, TN COOX COUNTY, ILLINOIS.
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